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s
aqarTvelos erovnuli bankis 2013 wlis 

wliuri angariSi momzadebulia „saqarT-

velos erovnuli bankis Sesaxeb“ organu-

li kanonis me-60 da 61-e muxlebis Sesabamisad 

da moicavs fulad-sakredito, savaluto da 

sazedamxedvelo politikis mimoxilvas da 

auditirebul finansur angariSgebas. doku-

mentSi warmodgenilia is prioritetuli mima-

rTulebebi, romliTac saangariSo periodSi 

qveynis centraluri banki xelmZRvanelobda. 

angariSSi asaxulia agreTve erovnuli ban-

kis Sefasebebi qveyanaSi da mis farglebs ga-

reT mimdinare im procesebze, romlebic 2013 

wlis ganmavlobaSi arsebiT gavlenas axdenda 

saqarTvelos ekonomikis mdgomareobasa da 

erovnuli bankis mier dasaxuli amocanebis 

Sesrulebaze.

2013 wels saqarTvelos erovnuli banki 

monetaruli politikis SemuSavebisas xel-

mZRvanelobda „saqarTvelos erovnuli bankis 

Sesaxeb“ saqarTvelos organuli kanonis me-3 

muxliT gansazRvruli ZiriTadi amocanebiTa 

da funqciebiT, romlis mixedviTac erovnuli 

bankis ZiriTadi amocanaa fasebis stabiluro-

bis uzrunvelyofa. amasTanave, erovnulma 

bankma unda uzrunvelyos finansuri sistemis 

stabiluroba da gamWvirvaloba da xeli Seu-

wyos qveyanaSi mdgrad ekonomikur zrdas 

ise, rom safrTxe ar Seeqmnas misi ZiriTadi 

amocanis Sesrulebas. 

erovnuli banki monetaruli politikis gan-

sazRvrisas inflaciis TargeTirebis reJims 

eyrdnoba. erovnuli bankis inflaciis grZel-

vadiani miznobrivi maCvenebeli 3 procents 

Seadgens. imis gaTvaliswinebiT, rom amJamad 

saqarTvelo warmoadgens mzard ekonomikas da 

msgavsi tipis ekonomikisTvis damaxasiaTebelia 

inflaciis da ekonomikuri zrdis ufro maRa-

li tempi, 2014 wlisTvis fulad-sakre dito 

politikis ZiriTadi mimarTulebebis doku-

mentiT miznobrivi inflacia gansazRvru lia 

6 procentiT, xolo 2015-2016 wlebisTvis 5 

procentamde Semcirdeba. 

2013 wlis ganmavlobaSi inflacia miznobriv 

maCvenebelze dabla narCundeboda. inflaci-

is Semcirebis tendencia 2011 wlis ivnisSi 

daiwyo, rac umTavresad miwodebis faqtore-

biT iyo ganpirobebuli. inflaciis maCveneb-

lis klebis tendencia 2012 welsac gagrZelda. 

2012 wlis meore naxevridan miwodebis mxridan 

fasebze uaryofiT zemoqmedebas erToblivi 

moTxovnis Semcirebac daerTo, rac 2013 wel-

sac gagrZelda. moTxovnis mxridan fa sebze 

zewolis sisusteze miuTiTebda sabazo in-

flaciis maCveneblis dinamikac, rac wlis gan-

mavlobaSi dabal doneze narCundeboda.

2013 wlis pirvel kvartalSi inflaciis 

uaryofiTi indikatori 1.5-2 procentis far-

glebSi meryeobda. deflacias ganapirobebda 

rogorc miwodebis, ise moTxovnis mxares ar-

sebuli faqtorebi. miwodebis mxridan – sa-

bazo efeqtiT gamowveuli fasebis kleba 

sursaTze da administrirebadi da importire-

buli sa qonlis fasebis Semcireba. paralelu-

rad, ekonomikuri aqtivobis Seneleba fasebis 

do neze uaryofiTi mimarTulebiT moqmedebda. 

miuxedavad sabanko seqtorSi arsebuli maRali 

likvidobisa da kapitalisa, Semcirebuli iyo 

sesxebis zrdis maCvenebeli, rac erToblivi 

moTxovnis Sesustebas uwyobda xels. adgi-

lobrivi moTxovnis Semcirebaze miuTiTebda 

importis zrdis tempis klebac. arsebuli 
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prognozebis mixedviT, inflaciis saprognozo 

maCvenebeli wlis ganmavlobaSi kvlav mizno-

briv maCvenebelze dabla rCeboda. Sesabamisad, 

imis gaTvaliswinebiT, rom prognozebi da ze-

moaRwerili faqtorebi ekonomikis Semdgomi 

stimulirebis saWiroebaze miuTiTebda, mone-

taruli politikis komitetma kvlav gaagrZela 

wina wlebSi dawyebuli Serbilebis politika. 

2013 wlis pirveli rva Tvis ganmavlobaSi mone-

taruli politikis ganakveTi etapobrivad, 1.5 

procentuli punqtiT, 5.25 procentidan 3.75 

procentamde Semcirda.

2013 wlis meoTxe kvartalSi ekonomikuri 

aqtivoba sagrZnoblad gamococxlda. Serbi-

lebuli monetaruli politikis fonze, komer-

ciuli bankebis sakredito aqtivobam agvistos 

Tvidan sakmaod maRali tempiT daiwyo zrda, 

rac gansakuTrebiT TvalSisacemi meoTxe 

kvartalSi gaxda. Sesabamisad, moTxovnis mxri-

dan deflaciuri zewola Semcirda. dadebiTi 

tendenciebi dafiqsirda sagareo seqtorSi. 

fuladi gzavnilebisa da turistuli momsa-

xurebidan miRebuli Semosavlebis zrdis pa-

ralelurad, eqsportis mniSvnelovan matebas 

hqonda adgili, rac mimdinare angariSis defi-

citis gaumjobesebis da Sedegad erToblivi 

moTxovnis gaaqtiurebis damatebiT xelSem-

wyob faqtors warmoadgenda. Sida moTxovnis 

gaZlierebis maniSnebeli iyo aseve importis 

zrda noember-dekembris ganmavlobaSi. 2013 

wlis bolosaTvis arsebuli monacemebiT, in-

flacia savaraudo dinamikiT imatebda da 

prognozebis mixedviT saSualovadian peri-

odSi miznobriv maCvenebelTan misi daaxloe-

ba iyo mosalodneli. Sesabamisad, erovnuli 

bankis monetaruli politikis komitetma wlis 

bolo TveebSi Catarebul sxdomebze Serbile-

buli monetaruli politikis SenarCunebis da 

saprocento ganakveTis ucvlelad datovebis 

gadawyvetileba miiRo.

2013 wels mTliani Sida produqtis re-

alurma zrdam 2012 welTan SedarebiT 3.2 pro-

centi Seadgina. 2013 wels ekonomikuri zrdis 

tempis Seneleba ZiriTadad wina da post 

saarCevno periodis gaurkvevlobis Sedegad 

arsebuli ndobis SokiT aixsneba, ramac Sida 

moTxovnis Sesusteba gamoiwvia. Sedegad wlis 

pirveli sami kvartalis ganmavlobaSi dabali 

ekonomikuri aqtivoba fiqsirdeboda da  mSp-s 

zrdis maCvenebeli 1.5-2.5 procentis far-

glebSi iyo. gansxvavebuli suraTi iyo meoTxe 

kvartalSi, ro desac, erTi mxriv, saarCevno pe-

riodebis gaurkvevlobis dasrulebam, xolo, 

meore mxriv, mniSvnelovnad Serbilebulma 

mone tarulma da fiskalurma politikam kerZo 

seq toris gaaqtiureba gamoiwvia. wlis bolo 

kvartalSi mSp-s zrdis tempi sagrZnoblad 

gaizarda da 7.1 procents gautolda, rac 

garkveulwilad wina wlis meoTxe kvartalSi 

dafiqsirebulma dabalma zrdamac gamoiwvia. 

2013 wels susti Sida moTxovnis fonze 

ekonomikur zrdas ZiriTadad sagareo moTxov-

na ganapirobebda. wlis ganmavlobaSi saqon-

lisa da momsaxurebis eqsporti 19 procentiT 

gaizarda. ukve arsebuli bazrebis gafarToe-

basTan erTad gaCnda axali saeqsporto mima-

rTulebebi, ramac mniSvnelovnad gazarda 

saqonlis eq sporti. amave dros maRali zrda 

dafiqsirda momsaxurebis eqsportSic, rac 

ZiriTadad turizmis seqtorSi zrdis tenden-

ciis SenarCunebiT aris gamowveuli. importis 

Senelebisa da eqsportis zrdis fonze wminda 

eqsporti wlis manZilze zrdis mTavari mamoZ-

ravebeli iyo. aRsaniSnavia, rom wina wlebi-

sagan gansxva vebiT, 2013 wels saqonlisa da 

momsaxurebis eqsportis zrdam mniSvnelovnad 

gadaaWarba importis zrdas.

importis Semcirebis fonze, 2013 wels mim-

di nare angariSis deficiti mkveTrad gaumjo-

besda da mTliani Sida produqtis 5.9 procenti 

Seadgi na. 2012 welTan SedarebiT es maCvenebe-

li 5.8 procentuli punqtiTaa Semcirebuli. 

abso lutur gamosaxulebaSi 2013 wels mimdi-

nare angariSis deficiti wina welTan Sedare-

biT 903 mln aSS dolariT gaumjobesda da 951 

mln aSS dolari Seadgina. mimdinare angariSis 

mariam
Highlight
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deficitis gaumjobesebaSi mniSvnelovan rols 

TamaSobs turizmidan miRebuli Semosavlebis 

zrda. 2013 wlis ganmavlobaSi turizmidan 

miRebuli wminda Semosavlebi wina welTan Se-

darebiT 23 procentiT gaizarda da 1.43 mlrd 

aSS dolari Seadgina. 

2013 wlis ganmavlobaSi wminda saerTaSor-

iso rezervebi 246 mln aSS dolariT gaizar-

da. aRsaniSnavia rom gasul wels daifara ssf 

krediti, 382 mln aSS dolaris odenobiT. sa-

boloo jamSi 2013 wlis ganmavlobaSi mTliani 

saerTaSoriso rezervi umniSvnelod Semcirda 

da 2.8 mlrd aSS dolari Seadgina. 

wina wlebis msgavsad, 2013 welsac erovnu-

li bankis saqmianobis erT-erTi mTavari amo-

cana iyo monetaruli politikis efeqtiano-

bis  gazrda, romlis ZiriTadi Semaferxebeli 

faqtori saqarTveloSi ekonomikis dabali 

larizaciis donea. 2010 wlidan moyolebuli 

erovnuli banki aqtiurad muSaobs monetaru-

li politikis efeqtianobis zrdis mimarTule-

biT. 2013 wlis ganmavlobaSi depozitebis 

larizaciis maCveneblis mniSvnelovani zrda 

dafiqsirda, 32 procentidan 40 procentamde. 

analogiurad, 31 procentidan 38 procentamde 

gaizarda sakredito portfelis lari zaciis 

maCvenebeli. aRsaniSnavia fizikuri pirebis 

sesxebis larizaciis mniSvnelovani mateba. 

wlis ganmavlobaSi, fizikuri pirebis sesxebis 

larizacia 11 procentuli punqtiT gaizarda. 

2013 wlis bolosTvis fizikur pirebze gace-

muli sesxebis 55 procenti lariT iyo denom-

inirebuli.

larizaciis zrdas mniSvnelovnad Seuwyo 

xeli aseve erovnuli bankis mier komerciu-

li bankebisTvis giraos bazis gafarToebam. 

erovnulma bankma etapobrivad moaxdina mone-

taruli operaciebisaTvis gankuTvnili gi-

raos bazis gazrda. kerZod, Semsubuqda banke-

bis mier giraos saxiT gamoyenebadi erovnuli 

valutiT denominirebuli sakuTari sasesxo 

aqtivebis kriteriumebi. magaliTad, Semcirda 

giraoSi misaRebi sasesxo aqtivis hearqaTi1; 

gaizarda sesxis uZravi qonebis Rirebule-

basTan Sefardebis limiti; moixsna giraoSi 

misaRebi portfelis minimaluri zRvari. am-

Jamad sesxis uzrunvelyofis saxeobebSi Sedis 

saqarTvelos erovnuli bankis da saqarTve-

los mTavrobis mier gamoSvebuli da pirdapir 

da upirobod garantirebuli fasiani qaRaldi, 

saerTaSoriso sabanko garantia da komerci-

uli bankis sasesxo aqtivebi erovnuli valu-

tiT. es cvlilebebi saSualebas aZlevs komer-

ciul bankebs Seamciron laris likvidobis 

riski, rac, Tavis mxriv, erovnuli valutiT 

sesxebis gacemas uwyobs xels. 

giraos bazis gafarToeba gansakuTre-

biT mniSvnelovani iyo cvladi saprocento 

ganakveTebiT sesxebis waxalisebis kuTxiT. 

cvladi ganakveTiT sesxebis gaviTarebam 

saSualeba misca komerciul bankebs momxma-

reblebisaTvis SeeTavazebinaT sesxebi dabali 

saprocento ganakveTebiT, radgan aseTi tipis 

sesxebi komerciul banks praqtikulad nu-

lamde umcirebs saprocento ganakveTis cvli-

lebasTan dakavSirebul riskebs. aRniSnuli 

produqti, ipoTekuri da sxva grZelvadi-

ani sesxebis yvelaze gavrcelebuli saxeobaa 

msoflios sxvadasxva qveynis sabanko sistema-

Si. cvladi ganakveTis sesxis popularizaciasa 

da danergvaze erovnulma bankma muSaoba 2010 

wels daiwyo. gasaTvaliswinebelia, rom laris 

cvladi ganakveTis sesxis arsebobisTvis auci-

lebelia gamWvirvale da sando indeqsi, razec 

iqneba damokidebuli saprocento ganakveTi. 

rogorc sabanko sistemas, aseve msesxeblebs 

unda hqondeT sakmarisi rwmuneba, rom grZel-

vadian periodSi ar moxdeba am indeqsTan 

dakavSirebuli mkveTri ryevebi, politikuri 

Tu ekonomikuri meryeobebis dros. rac metia 

ndoba xelisuflebisa da centraluri bankis 

politikis mdgradobis mimarT, miT naklebia 

1. gasacemi sesxis moculobasa da sesxis gasacemad giraoSi misaRebi aqtivis Rirebulebas Soris sxvaoba (ingl. Haircut).
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saprocento marJebi da Sesabamisad grZelva-

diani saprocento ganakveTebi. ganviTarebuli 

bazrebis SemTxvevaSi, aseT indeqss bankTaSo-

ris bazris indikatori e.w. „libori“ warmoa-

dgens, razec, Tavis mxriv, centraluri banke-

bi monetaruli politikis ganakveTiT axdenen 

gavlenas. naklebad ganviTarebuli finansuri 

bazrebis mqone qveynebSi ki indeqsad pirdapir 

monetaruli politikis ganakveTi gamoiyeneba. 

saqarTveloSi, cvladi ganakveTis sesxi re-

finansirebis ganakveTzea indeqsirebuli. re-

finansirebis ganakveTis efeqturi amoqmedeba 

2010 wlis gazafxulidan moxda. amis Semdeg, 

bazars daWirda garkveuli dro da istoriuli 

monacemebis dagroveba, raTa SeefasebinaT ga-

nakveTis cvlilebebis siCqare, SesaZlo ampli-

tuda da mimarTulebebi. swored, am procesis 

xelSewyobisa da daCqarebisTvis, erovnulma 

bankma gaafarTova monetaruli operaciebisT-

vis „misaRebi giraos“ baza, sadac daSvebuli 

iqna mcire da saSualo zomis sawarmoebsa da 

fizikur pirebze gacemuli laris grZelvadi-

ani sesxebi. komerciulma bankebma aRniSnuli 

instrumentis gamoyeneba 2013 wlis aprilidan 

daiwyo. Semdgom TveebSi cvladi ganakveTiT 

sesxebis gacemis procesi gaaqtiurda da noem-

ber-dekemberSi piks miaRwia. Sedegad mkveT-

rad Semcirda saprocento ganakveTebi la-

ris  grZelvadian sesxebze, gaizarda lariT 

denomi nirebuli sesxebis wili mTlian sakred-

ito portfelSi da imata larizaciis maCven-

ebelma. 

monetaruli politikis efeqtianad war-

marTvis mizniT, saqarTvelos erovnuli banki 

gansakuTrebul yuradRebas uTmobda makro-

ekonomikuri prognozirebisa da Sesabamisi 

mone taruli politikis analizisTvis mode-

lebis srulyofasa da ganviTarebas. saqarTve-

los erovnuli bankis instituciuri da qveynis 

finansuri seqtoris ganviTarebasTan erTad, 

makroekonomikur modelirebaze dafuZnebuli 

prognozebi ufro da ufro mzard rols Ta-

maSobs monetaruli politikis gansazRvraSi 

da mis sazogadoebasTan komunikaciaSi. aRniS-

nuli xels uwyobs monetaruli politikis 

sworad formirebas da mis gamWvirvalobas, 

rac aisaxeba bazris monawileTa ekonomikur 

molodinebze da maTi efeqtianobis amaRle-

baze. am mxriv aRsaniSnavia, makroekonomikuri 

prognozirebisa da monetaruli politikis 

analizis sistema (FPAS), romelsac saqarTve-

los erovnuli banki 2011 wlidan anviTarebs 

da msoflios Tanamedrove centraluri banke-

bis saukeTeso praqtikis Sesabamisia. 2013 wels 

modelis srulyofis paralelurad mzadde-

boda misi aRmweri dokumentacia, romelic 

sajarod gamoqveyndeba uaxloes momavalSi 

da akademiuri wreebisTvis da analitikosebi-

sTvis am mimarTulebiT samecniero muSaobis 

ganvi Tarebis safuZveli iqneba.    

wlis ganmavlobaSi mniSvnelovani yuradReba 

eqceoda sazogadoebasTan monetaruli poli-

tikis komunikaciis arsebuli arxebis ganvi-

Tarebasa da axali saSualebebis danergvas. 

in flaciis TargeTirebis reJimis pirobebSi 

komunikacia gansakuTrebul mniSvnelobas 

iZens, vinaidan mniSvnelovania sazogadoebri-

vi molodinebis sworad Camoyalibeba da war-

marTva. erovnuli bankis drouli da efeq tiani 

komunikacia misi miznebis, strategiisa da 

eko nomikuri mdgomareobis analizis Sesaxeb 

zrdis monetaruli politikis gadawyvetile-

bis prognozirebadobas. amrigad, komuni-

kaciis arxebis daxvewa da gamravalferovneba 

saqarTvelos erovnuli bankisTvis erT-erT 

prioritetul sakiTxs warmoadgens. 2013 wlis 

ganmavlobaSi am kuTxiT mniSvnelovani nabije-

bi gadaidga. Tebervlidan ganaxlda inflaciis 

mimoxilvis formati, romelic monetaruli 

politikis komunikaciis ZiriTad instruments 

warmoadgens. ganaxlebuli inflaciis mimo xi-

l va fokusirebulia momaval prognozebsa da 

analizze. igi ufro metad aris orientire-

buli mosalodneli ekonomikuri movlenebis 

aRweraze. 

monetaruli politikis komitetis mier mi-
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Rebuli gadawyvetilebebisa da maTi miRebis 

procesSi arsebuli prognozebis Sesaxeb de-

taluri informaciis misawodeblad dainerga 

analitikosebTan regularuli prezentacia-

Sexvedrebis praqtika. 2013 wlis ganmavlobaSi 

SemuSavda erovnuli bankis monetaruli poli-

tikis strategiis sajaro dokumenti, romelic 

erovnuli bankis vebgverdze 2014 wlis martSi 

ganTavsda. aRniSnuli dokumenti sazogadoe-

bas acnobs monetaruli politikis ZiriTad 

principebs da maTi ganviTarebis mimarTule-

bas qveyanaSi. igi asaxavs, Tu ra mosa zrebebs 

emyareba miRebuli monetaruli politikis 

gadawyvetilebebi da ra instrumentebis saSu-

alebiT xdeba dasaxuli miznebis miRwe va. gar-

da amisa, informaciis gavrcelebis da swori 

molodinebis Camoyalibebis kuTxiT mniS-

vnelovania erovnuli bankis mier samecniero-

analitikuri Jurnalis „ekonomika da sabanko 

saqme“ gamocemis ganaxleba. aRniSnuli Jurna-

li saukeTeso saSualebaa erovnuli bankis, Tu 

mTlianad qveynis ekonomis tebisTvis gamoTq-

van TavianTi mosazrebebi qveyanaSi da mis 

farglebs gareT mimdinare ekonomikur pro-

cesebTan dakavSirebiT. aseve is xels Seuwyobs 

axalgazrda mkvlevarebsa da mecnierebs, rom-

lebic konkretul ekonomikur Tu finansur 

Tematikaze muSaoben.

2013 wlis ganmavlobaSi saqarTvelos erov-

nuli banki sabanko seqtoris mdgradobis mo-

nitoringisTvis da gansamtkiceblad iyene-

bda riskebze orientirebul sazedamxedvelo 

process da axdenda sazedamxedvelo CarCos 

Semdgom daxvewas. amave dros, mniSvnelovani 

yuradReba eqceoda sabanko seqtoris efeqti-

anobis da momxmarebelTa uflebebis dacvis 

sakiTxebs. 

2013 wels sabanko seqtors erTi banki 

Seemata da wlis bolosTvis bankebis raodeno-

bam 21 Seadgina. aRsaniSnavia, rom saqarTvelos 

sabanko seqtori kvlav sakmaod Zlieri aqcio-

nerebiTaa warmodgenili, maT Soris, msxvili 

saerTaSoriso da regionuli investorebiT. 

wlis ganmavlobaSi, saqarTvelos erovnuli 

banki saqarTveloSi warmo dgenili saerTaSor-

iso sabanko jgufebis mSobel qveynebSi gan-

viTarebuli procese bis intensiur monitor-

ings awarmoebda. sabanko zedamxedvelobis 

sferoSi saerTaSoriso TanamSromlobis mxriv 

mniSvnelovani iyo is faqti, rom saqarTvelos 

erovnuli banki gaxda saerTaSoriso sabanko 

jgufis sazedamxedvelo kolejis monawile.

2013 wels momzadda Sesabamisi normatiuli 

baza bazel II/III-is implementaciisTvis. 2014 

wlidan amoqmeddeba „pilar 1“-is standar-

tuli midgoma da „pilar 2“, romelic bankis 

mier ekonomikuri kapitalis daTvlas da mis 

sazedamxedvelo ganxilvas moicavs. kapitalis 

adekvaturobis mesame nawilis, „pilar III”-s amo-

qmedeba, romelic gamWirvalobis gaumjobese-

bas isaxavs miznad, 2015 wlidan igegmeba.

riskebze dafuZnebuli zedamxedvelobis 

farglebSi, erovnulma bankma gasuli wlis 

ganmavlobaSi SeimuSava da 2014 wels danerga 

riskebis Sefasebis saerTo programa (GRAPE). 

misi mizania komerciuli bankebis riskebze 

orien tirebuli zedamxedvelobis procesis 

uf ro efeqtiani organizeba.

samomavlod, saqarTvelos erovnuli bankis 

sazedamxedvelo CarCoSi auTsorsingis2 ro-

lis gazrda igegmeba. gare auditorebTan Tan-

amSromlobis gazrdis mizniT gadaidga konk-

retuli nabijebi.

sakredito portfelis zrdis mamoZravebe-

li iyo samomxmareblo, ipoTekuri sesxebi da 

momentaluri ganvadebebi. aRsaniSnavia, rom 

mo mentaluri ganvadebebis portfeli 2013 

wels gaormagda. sacalo portfelis riske-

bis monitorings saqarTvelos erovnuli banki 

etapobrivad aZlierebs da 2014 wels mas did 

2. auTsorsingi gulisxmobs kompaniis mier sakuTari biznes procesis an procesebis organizaciis gareT gatanas, romlis safuZvelzec 

mesame mxare (kompania an fizikuri piri) iRebs valdebulebas, rom Seasrulos nakisri funqcia an saqmianoba damkveTi kompaniis magivrad.
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yuradRebas dauTmobs, maT Soris, „pilar 2“ 

procesis dros. am mizniT, mimdinareobs spe-

cializebuli sacalo sakre dito riskebis gan-

yofilebis resursebis zrda. 

2013 wels, miuxedavad ekonomikuri zrdis 

Senelebisa, sakredito portfelSi aRiniSne-

boda sesxebis xarisxis gaumjobeseba, rac ram-

denime faqtorma ganapiroba. mniSvnelovania, 

rom sabanko industriaSi aRiniSneba riske-

bis marTvis gaumjobeseba, romlis erT-erTi 

Sedegi procikluri seqtorebis wilis mni-

Svnelovnad Semcireba da Sesabamisad, ekono-

mikuri zrdis Senelebisadmi naklebi mgrZno-

biaroba iyo. aseve, am seqtorebis msesxeblebis 

mniSvnelovani nawili ukve iyo aRiarebuli 

umo qmedod 2009 wlis recesiis Semdeg. aqve 

mniSvnelovania, rom wina wlebSi ar aRiniS-

neboda aqtivebis swrafi zrda da sakredito 

standartebis liberalizeba. damatebiT, aRsa-

niSnavia, rom 2012 wels portfelis xarisxi 

gauaresebuli iyo calkeuli idiosinkratu-

li3 movlenebis gamo da Sedegad, 2013 wels 

dafiqsirda portfelis umoqmedo sesxebis 

Sedare biTi gaumjobeseba. portfelis Sedare-

biT zomierma, Tumca mainc dadebiTma zrdam, 

gacvli Ti kursis stabilurobasa da sapro-

cento ganakveTebis SemcirebasTan erTad, po-

zi tiuri roli Seasrula da bevr msesxebels 

sesxis momsaxureba Seumsubuqa.

finansuri siRrmis zrdasTan erTad jansa-

Ri sakredito standartebis damkvidreba uaR-

resad mniSvnelovani xdeba rogorc riskebis 

marTvis, aseve momxmarebelTa dacvis kuTxiT. 

am sakiTxze yuradRebis gamaxvilebis mizniT, 

saqarTvelos erovnuli bankis organizebiT Ca-

tarda saerTaSoriso konferencia „sakredito 

standartebis“ Sesaxeb. 

2013 wels, sabanko sistemaSi ukugebam kapi-

talze 14.6 procenti Seadgina, rac aRemateba 

wina wlis Sesabamis maCvenebels. momgebianobis 

cvlileba wina welTan SedarebiT ramdenime 

faqtoriT iyo ganpirobebuli. kerZod, sesxe-

bis wliuri zrdis tempi gaizarda. amasTan, 

mniSvnelovnad Semcirda sesxebis SesaZlo da-

nakargebis rezervi, maT Soris, Camowerili 

sesxebis amoRebis gamo. aseve aRsaniSnavia, rom 

sesxebis xarisxis 2012 wlis gauareseba (Camow-

era) da Semdgom balansze aRdgena mniSvnelo-

vanwilad idiosinkratuli faqtoriT iyo 

gamowveuli, rac 2012/13 wlebSi momgebiano-

bis meryeobis nawils xsnis. mocemulis gaTva-

liswinebiT, sabanko sistemis momgebianobis 

maCvenebeli bolo wlebSi ufro meti stabi-

lurobiT xasiaTdeboda. mTlianobaSi, unda 

aRiniSnos, rom kapitalis misaReb ukugebasTan 

SedarebiT, momgebianobis maCveneblebi mainc 

ufro mokrZalebulia, risi ZiriTadi mizezi 

sabanko sistemaSi arsebuli konkurenciaa. 

sayu radReboa, rom wina wlebSi dawyebuli sap-

rocento ganakveTebis Semcirebis tendenciis 

2013 wels gagrZeleba mniSvnelovnad gana-

piroba konkurenciis kidev ufro gamZafrebam.

saqarTvelos erovnuli banki Tanmimdevru-

lad aviTarebs stres-te stebis meTodolo-

gias. stres-testebis CarCos Semdgomi daxve-

wisaTvis, makro stres-testebTan erTad, 

sa qarTvelos erovnuli banki aviTarebs mikro 

stres-teste bis CarCos. aRniSnuli midgoma 

ufro maRali sizustis miRwevis saSualebas 

iZleva, iTva lis winebs ra sakredito riskis 

amsaxvel ko e ficientebs. stres-testebis Se-

degebis inten siuri gamoyeneba moxdeba bazel 

II-III-is sa zeda mxedvelo ganxilvis procesis 

farglebSi.

2013 wels ararezident dafinansebaze 

Warbi damokidebulebis prevenciis mizniT, 

saqarTvelos erovnulma bankma daawesa damate-

biTi likvidobis moTxovnebi ararezident de-

pozitebze. aRsaniSnavia, rom 2013 wlis gan-

mavlobaSi moxda ararezidentebis vadiani 

3. idiosinkratuli aRniSnavs individualurs, rac ar warmoadgens sistemuri xasiaTis faqtors.
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depozitebis nawilis gadatana gamouTxovad 

sadepozito sertifikatebSi, rac stabiluro-

bis mxriv ukeTes dafinansebis wyaros war-

moadgens.

2013 wlis ganmavlobaSi mimdinareobda ba-

zel III-is likvidobis koeficientis kalibri-

rebis procesi. 2014 wels moxdeba LCR-is 

sabo lood dazusteba da misi danergva sa-

banko sistemaSi, rac moklevadiani (30 dRemde) 

likvidobis marTvis mimarTulebiT Taname-

drove da efeqtur midgomas warmoadgens da 

iZleva am tipis riskebis ufro srulyofili 

identifikaciis, Sefasebis, monitoringisa da 

kontrolis saSualebas.

saqarTvelos sabanko sistema 2013 wlis bo-

losTvis inarCunebda kapitalizaciis maRal 

dones. pirveladi kapitalis koeficien tma 

gadaaWarba 13 procents (bazel I-is meTo  do-

logiiT 18.29 procenti), xolo sa zeda mxe dvelo 

kapitalis koeficientma 17.2 procents miaR-

wia (bazel I-s meTodologiiT 25.22 procen ti), 

rac saqarTvelos erovnuli bankis kapitalis 

adekvaturobis mi ni malur moTxovnebze, Sesa-

bamisad, 5 da 5.2 pro centuli punqtiT metia. 

amdenad, maRalia martivi leverijis koefi-

cientic (kapitali/aqtivebTan), romlis mniS-

vneloba 16.8 procents aRwevs, xolo maRali 

likvidurobis gamo, wminda sesxebis kapital-

Tan Tanafardoba 3.35-s ar aWarbebs.

saqarTvelos erovnuli banki etapobrivad 

aviTarebs makroprudenciuli da sistemuri 

monitoringis instrumentebs, yuradRebiT ak-

virdeba sakredito ciklis dawyebis da ara-

mdgradi dakreditebis da dafinansebis sxva-

dasxva indikatorebs.

sabanko seqtorSi SeiniSneboda dadebiTi 

tendenciebi momxmarebelTa interesebis dac-

vis TvalsazrisiT. aseve, momxmarebelTa fi-

nansuri ganaTlebis donis amaRlebis kuTxiT 

ganxorcielebuli RonisZiebebi komerciuli 

bankebisaTvis konkurentuli pozicionire-

bis erT-erT berketad iqca. aRsaniSnavia, rom 

momxmareblebis mxridan miRebuli infor-

maciidan gamomdinare, komerciul bankebTan 

erTad, finansuri bazris monawile sxva safi-

nanso institutebis momxmarebelTa ufle-

bebis dacvis kuTxiT regulirebis saWiroebac 

ikveTeba.

2013 wlis ganmavlobaSi, komerciulma ban-

kebma aqtiurad daiwyes mcuravganakveTiani ipo-

Tekuri kreditebis gacema. saprocento ris kTan 

dakavSirebiT, komerciul bankebTan aq tiurad 

mimdinareobda muSaoba Sesabamisi ris kebis 

gam JRavnebis da pasuxismgebliani sakredito 

stan dartebis damkvidrebis mizniT. SemuSavda 

komerciuli bankebis mier sareklamo masalebis 

momzadebis ZiriTadi sarekomendacio princi-

pebi da komerciul bankebTan TanamSromlobiT, 

samomxmareblo kreditebTan dakavSirebuli sa-

reklamo masalebi ZiriTadad movida Sesabam-

isobaSi zemoxsenebul principebTan.



მაკროეკონომიკური გარემო
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2
013 weli msoflio masStabiT mniS-

vnelovani ekonomikuri problemebis da-

ZleviT xasiaTdeboda. amerikis SeerTe-

bulma Sta tebma moaxerxa Tavidan aecilebina 

m wvave fiskaluri krizisi, Tumca, am process 

Tan  axlda didi xarji mSp-is Semcirebuli 

zrdisa da gauaresebuli biznes da samom-

xmareblo ganwyobis saxiT. miuxedavad amisa, 

gasuli wlis bolodan, federalurma sarez-

ervo sistemam daiwyo monetaruli stimulis 

Semcireba. evrozonam Tavi daaRwia xangr-

Zliv da Rrma recesias, razec biznes ciklis 

indikatorebi calsaxad miuTiTeben gasuli 

wlis meore naxevridan. xangrZlivi deflaci-

is Semdeg, 2013 wels iaponiaSi fasebis zrda 

dafiqsirda, rac warmoadgens mTavrobis mier 

gatarebuli politikis (e.w. „abenomikis“) erT-

erT umTavres Sedegs da mniSvnelovani wamaxa-

lisebeli faqtoria biznes aqtivobisTvis. rac 

Seexeba mzard da ganviTarebad qveynebs, aSS-Si 

monetaruli stimulirebis programis Sekve-

cis Sedegad gamowveuli kapitalis gadinebiT 

mravali maTgani dazaralda, rasac adgilo-

briv valutebze gaufasurebis zewola mohyva. 

saerTaSoriso savaluto fondis SefasebiT, 

2013 wels globaluri ekonomikuri zrda 3.0  

procents Seadgens, xolo 2014 da 2015 wlebSi 

ki maCve nebeli 3.7 procentsa da 3.9 procents 

miaRwevs, Sesabamisad.

diagrama N 1.1 mTliani Sida produqtis realuri zrda msoflioSi

wyaro: saerTaSoriso savaluto fondi, World Economic Outlook (ganaxleba ian. 2014).

mzardi da ganviTarebadi qveynebimsoflio evrozona aSS
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msoflio masStabiT inflacia ZiriTadad 

zomier doneze narCundeba. aRniSnulis mize-

zi maRali umuSevroba, fiskaluri konsoli-

dacia, finansuri disbalansebis aRmofxvris 

xangrZlivi procesi da Warbi miwodebaa. ganvi-

Tarebuli qveynebis umravlesobaSi infla-

cia 1.5-2 procentis farglebSi meryeobda. 

amasTan, iaponiam SeZlo da daZlia fasebis 

klebis mudmivad problematuri tendencia. 

2013 wels ganviTarebad qveynebSi inflaciis 

maCvenebeli ZiriTadad 10 procentis qvemoT 

fiqsirdeboda.



17

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
იdiagrama N 1.2 inflacia msoflioSi

wyaro: saerTaSoriso savaluto fondi, World Economic Outlook (ganaxleba ian. 2014).

mzardi da ganviTarebadi qveynebimsoflio evrozona aSS iaponia
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aSS-Si saxelmwifo valis zeda zRvris ir-

gvliv arsebulma konfrontaciam da gasuli 

wlis oqtomberSi federaluri mTavrobis 

saqmianobis iZulebiTma SeCerebam mniSvnelo-

vani dartyma miayena samomxmareblo ganwyo-

bas, rasac Tan daerTo biznes ganwyobis gaua-

resebac. aRniSnuli gaurkvevloba aisaxeba 

moTxovnis arasaTanado zrdasa da umuSevro-

bis neli tempiT SemcirebaSi. miuxedavad amisa, 

aSS-is ekonomikis fundamenturi maCveneblebi 

etapobrivad mainc umjobesdeba. mSp-is zrda 

gasuli wlis bolosken mosalodnelze maRa-

li dafiqsirda (sasaqonlo maragebis Sevsebis 

xarjze), ramac ssf-is mier Sefasebuli 2013 

wlis maCvenebeli 1.5 procentidan 1.9 pro-

centamde gaaumjobesa. inflacia zomier far-

glebSi darCa – dekemberSi fasebis wliurma 

zrdam mxolod 1.5 procenti Seadgina. ima-

vdroulad, umuSevrobis done 7 procentamde 

daeca, ramac nawilobriv gansazRvra feder-

aluri sarezervo sistemis gadawyvetileba 

Seemcirebina monetaruli stimulirebis pro-

gramiT gaTvaliswinebuli fasiani qaRaldebis 

yovelTviuri Sesyidvebi. ssf-is prognoziT, 

aSS-is ekonomika gaagrZelebs gajansaRebas da  

2014 wels mSp-is wliuri zrda 2.8 procenti, 

xolo 2014 wels – 3.0 procenti iqneba.

miuxedavad arsebuli mniSvnelovani gamow-

vevebisa, evrozonaSi pozitiuri cvlilebebi 

SeiniSneba. realuri mSp-is zrda gasuli wlis 

meore kvartalSi dadebiTi gaxda, riTac, sa-

yo velTao mosazrebiT, recesiidan gamosvlis 

procesi daiwyo. amaSi gansakuTrebuli wvli-

li Seitana evropis centraluri bankis mier 

SemuSavebulma pirdapiri monetaruli tran-

zaqciebis (Outright monetary transactions) pro-

gramam, romlis mixedviTac banki mzadaa saWi-

roebis SemTxvevaSi meorad bazarze SeiZinos 

suverenuli fasiani qaRaldebi. miuxedavad 

imisa, rom programa jer-jerobiT ar amoq-

medebula, man ukve imoqmeda molodinebze da 

suverenuli bondebis spredebi mniSvnelovnad 

Seamcira. Tumca, evrozona kvlavac rCeba 

Semdegi mniSvnelovani gamowvevebis winaSe: 

fiskaluri konsolidacia, susti Sida da sa-

gareo moTxovna, disbalansebi finansur seq-

torSi, deflaciuri procesebi da sxv. ssf-is 

SefasebiT, 2013 wels mSp-is realuri wliuri 

zrda -0.4 procenti iqneba, xolo 2014 da 2015 

wlebSi ki Sesabamisad 1.0 procents da 1.5 

pro cents miaRwevs. 

zomieri ekonomikuri zrda dafiqsirda 
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vlo perspeqtiva didwiladaa damokidebuli 

evrozonis gajansaRebis procesze sagareo 

moTxovnisa da pirdapiri ucxouri inves-

ticiebis gamo. regionSi, zogierTi gamonak-

lisis garda, kvlavac maRalia umuSevroba 

(10 procenti - 30 procenti) da mimdinare an-

gariSis deficiti (6 procenti - 15 procenti). 

Tu mimdinare angariSis deficitis Semcire-

bas maRali dolarizacia da fiqsirebuli 

gacvliTi kursi uSlis xels, umuSevrobis 

aRmofxvris Semaferxebeli faqtorebi indus-

trializaciis dabali done, arakvalifici-

uri muSaxeli da arasakmarisi investiciebia. 

swored investiciebis Semcireba gaxda mizezi 

ukrainaSi Sida moTxovnis klebisa, rasac Tan 

daerTo klebadi moTxovna erT-erT mTavar 

saeqsporto produqciaze, foladze, ruseTisa 

da CineTis mxridan (romlebic Tavadac meryev 

makro garemoSi imyofebian). savaraudod, ssf-

is mier prognozirebuli ukrainis mSp-is zrda 

(2014 wels 1.5 procenti) Semcirebis mima-

rTulebiT gadaixedeba, raSic aseve gaTval-

iswinebuli iqneba wlis bolos ganviTarebuli 

politikuri krizisic. 

saqarTvelos umsxvilesi savaWro partnio-

ri, TurqeTi, kvlavac finansuri disbalansis 

winaSe dgas. adgilobrivi valutis gaufa-

surebas, kapitalis Semodinebis mniSvnelovan 

Semcirebas da moklevadiani saprocento ga-

nakveTebis zrdas 2013 wels Tan daerTo mim-

dinare angariSis deficitis mniSvnelovani 

gauareseba, Tumca, evrozonaSi ekonomikuri 

aqtivobis gamococxlebasTan erTad, savarau-

doa sagareo moTxovnis zrda uaxloes moma-

valSi. wliur doneze gacvliTi kursis 20 

procentamde gaufasurebam gavlena iqonia 

inflaciis maCvenebelze, romelmac moimata 

wliur 8 procentamde. arsebuli SefasebiT, 

TurqeTis ekonomika 2013 wels 3.2 procentiT 

gaizarda, xolo 2014 da 2015 wels es maCven-

ebeli 2.5 procentsa da 3.0 procents miaRw-

evs, Sesabamisad.

1.2 ეკონომიკური ზრდა

2
013 wels mTliani Sida produqtis re-

alurma zrdam 2012 welTan SedarebiT 

winaswari monacemebiT 3.2 procenti 

Seadgina. wlis pirveli sami kvartalis gan-

mavlobaSi dabali ekonomikuri aqtivoba 

fiqsirdeboda da Sesabamisad mSp-s zrdis 

maCvenebeli 1.4-2.4 procentis farglebSi iyo. 

meoTxe kvartalSi mSp-s zrdis tempi sagr-

Znoblad gaizrda da 7.1 procents gautol-

da, rac, erTi mxriv, ekonomikuri aqtivobis 

gamococxlebiT, xolo, meore mxriv, sabazo 

efeqtiT aris gamowveuli.

 wlis dasawyisSi zrdis Seferxeba umetesad 

mSeneblobis dargSi mniSvnelovanma Semcire-

bam gamoiwvia. pirveli sami kvartalis ganma-

vlobaSi mSeneblobis damatebuli Rirebuleba 

wina wlis Sesabamis periodTan Sedare biT 13.6 

procentiT Semcirda, rac ZiriTadad mTavro-

bis mier dafinansebuli infrastruqturuli 

proeqtebis klebam gamoiwvia. kerZod, TiTqmis 

ganaxevrda biujetidan dafinansebuli infra-

struqturuli proeqtebis moculoba. mSen-

eblobis dargis klebaSi mniSvnelovani iyo 

agreTve sabazo efeqtic. kerZod, 2012 wlis 

pirveli sami kvartalis ganmavlobaSi gansa-

kuTrebiT maRali zrda fiqsirdeboda. mTlia-

nad wlis ganmavlobaSi mSeneblobis dargi 10.6 

procentiT Semcirda.

2013 wlis ekonomikuri zrdis dabali 

 maC ve nebeli mSeneblobasTan erTad mrewvelo-

bis SedarebiT dabalma zrdam ganapiroba. wina 

wle bTan SedarebiT dabali zrda dafiqsirda 

damamuSavebeli mrewvelobis dargSi (8.4 pro-

centi). mTlianad mrewvelobis dabali zrdis 

miuxedavad, aRsaniSnavia, rom gasuli wlis 

ganmavlo baSi maRali zrda fiqsirdeboda eqs-

portze orientirebul dargebSi, rogoricaa 

minera luri da ualkoholo sasmelebis war-

moeba (27 procenti), alkoholiani sasmelebis 

warmoeba (29 procenti), aseve metalurgiuli 
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warmoeba (6 procenti). agreTve mniSvnelovnad 

moimata kvebis mrewvelobis pro duq tebis war-

moebam (23 procenti).

mTeli wlis manZilze maRali zrda aRini-

Sna soflis meurneobis dargSi (9.8 procen-

ti), rac ga mowveuli iyo, erTi mxriv, soflis 

meurneobis ganviTarebis fondis mier ganxor-

cielebuli masStaburi investiciebiT, xolo, 

meore mxriv, uxvmosavlianobiT. 2013 wels ma-

Rali zrda dafiqsirda da wliur zrdaSi Se-

sabamisad po zitiuri wvlili Seitana iseTma 

dargebma, rogoricaa vaWroba, transporti, 

sastumroebi da restornebi. wina wlebTan Se-

darebiT Semcirda, magram kvlavac maRalia sa-

finanso seqtoris zrda. 

cxrili N 1.1 mTliani Sida produqti dargobriv WrilSi

2011 2012 2013

realuri 

zrda

wvlili 

zrdaSi

realuri 

zrda

wvlili 

zrdaSi

realuri 

zrda

wvlili 

zrdaSi

soflis meurneoba, nadiroba da satyeo 

meurneoba, meTevzeoba da TevzWera
8.0% 0.6% -3.7% -0.3% 9.8% 0.7%

samTomopovebiTi mrewveloba -8.5% -0.1% 6.6% 0.1% -0.1% 0.0%

damamuSavebeli mrewveloba 13.9% 1.1% 13.6% 1.2% 8.4% 0.7%

eleqtroenergiis, bunebrivi airisa da wylis 

warmoeba da ganawileba
7.2% 0.2% 0.5% 0.0% 4.0% 0.1%

produqciis gadamuSaveba Sinameurneobebis 

mier 
7.1% 0.2% -2.2% -0.1% 5.6% 0.1%

mSenebloba 7.1% 0.4% 13.6% 0.8% -10.6% -0.7%

vaWroba; avtomobilebis, sayofacxovrebo 

nawarmisa da piradi sargeblobis sagnebis 

remonti

5.6% 0.8% 7.2% 1.1% 5.1% 0.7%

sastumroebi da restornebi 8.0% 0.2% 11.3% 0.2% 7.2% 0.1%

transporti 6.7% 0.5% 6.7% 0.4% 4.9% 0.3%

kavSirgabmuloba 8.1% 0.3% 9.9% 0.3% 2.3% 0.1%

safinanso saqmianoba 24.3% 0.6% 15.0% 0.3% 7.4% 0.2%

operaciebi uZravi qonebiT, ijara da 

komerciuli momsaxureba
11.3% 0.5% 5.3% 0.2% 7.5% 0.4%

sakuTari sacxovrisis gamoyenebis pirobiTi 

renta
2.9% 0.1% 3.7% 0.1% 3.1% 0.1%

saxelmwifo mmarTveloba 3.3% 0.4% 3.2% 0.3% 2.2% 0.2%

ganaTleba 2.7% 0.1% 2.9% 0.1% 4.6% 0.2%

janmrTelobis dacva da socialuri 

momsaxureba
1.3% 0.1% 2.8% 0.1% 0.0% 0.0%

komunaluri, socialuri da personaluri 

momsaxureba
7.8% 0.3% 6.9% 0.3% -0.8% 0.0%

Sinamosamsaxuris saqmianoba da 

Sinameurneobebis saqmianoba, dakavSirebuli 

saqonlisa da momsaxurebis warmoebasTan 

sakuTari moxmarebisTvis

15.3% 0.0% 7.0% 0.0% -0.7% 0.0%

finansuri Suamavlobis momsaxurebis 

arapirdapiri Sefaseba
20.5% -0.2% 10.3% -0.1% 11.4% -0.1%

gadasaxadebi produqciaze (+) 10.2% 1.4% 7.5% 1.1% 1.0% 0.2%

subsidiebi produqciaze (–) 8.5% 0.0% -0.4% 0.0% 14.1% -0.1%

mSp sabazro fasebSi 7.2% 6.2% 3.2%

wyaro: saqarTvelos statistikis erovnuli samsaxuri.
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2013 wels ekonomikuri zrdis tempis Senel-

eba ZiriTadad Sida moTxovnis sisustiT aix-

sneba. Sida moTxovnis Semcireba gansakuTre-

biT pirveli sami kvartalis ganmavlobaSi iyo 

TvalSisacemi. 2013 wlis pirveli sami kvarta-

lis ganmavlobaSi susti Sida moTxovna sab-

oloo moxmarebis xarjebze aisaxa. kerZo seq-

toris moxmareba gasuli wlis pirvel 9 TveSi  

daaxloebiT 2012 wlis doneze iyo, xolo sax-

elmwifo moxmareba sagrZnoblad Semcirda.  

gansxvavebuli suraTi iyo meoTxe kvar-

talSi, rodesac, erTi mxriv, saarCevno pe-

riodebis gaurkvevlobis dasrulebam, xolo, 

meore mxriv, mniSvnelovnad Serbilebulma 

monetarulma politikam kerZo seqtoris 

gaaqtiureba gamoiwvia, rac Sesabamisad aisaxa 

moxmarebis zrdaze. amave periodSi sagrZno-

blad gaizarda saxelmwifo moxmareba, ramac 

damatebiTi stimuli misca mTliani moxmarebis 

zrdas. 

gasuli wlis ganmavlobaSi Sida moTxovnis 

sisuste aseve aisaxa investiciebis Semcire-

baze. investiciebi 2013 wels 12 procentiT 

Semcirda. saxelmwifos mxridan infrastruq-

turul proeqtebze investirebis Semcire-

ba uaryofiTad aisaxa ZiriTadi kapitalis 

formirebaze. kerZo seqtori pasiuri iyo da 

Sesustebul moTxovnas upiratesad marageb-

is Semcirebis xarjze akmayofilebda, rac 

TavisTavad zRudavda maTi Sevsebis mTavar 

wyaros, saqonlis imports. 

2013 wels susti Sida moTxovnis fonze 

ekonomikur zrdas ZiriTadad sagareo moTxov-

na ganapirobebda. wlis ganmavlobaSi saqon-

lisa da momsaxurebis eqsporti 20 procentiT 

gaizarda. ukve arsebuli bazrebis gafarToe-

basTan erTad gaCnda axali saeqsporto mima-

rTulebebi, ramac mniSvnelovnad gazarda 

saqonlis eqsporti. amave dros maRali zrda 

dafiqsirda momsaxurebis eqsportSic, rac 

ZiriTadad turizmis seqtorSi zrdis tenden-

ciis SenarCunebiT aris gamowveuli. importis 

Senelebisa da eqsportis zrdis fonze wminda 

eqsporti wlis manZilze zrdis mTavari mamoZ-

ravebeli iyo. aRsaniSnavia, rom wina wlebi-

sagan gansxva vebiT 2013 wels saqonlisa da 

momsaxurebis eqsportis zrdam absolutur 

gamoxatulebaSi mniSvnelovnad gadaaWarba im-

portis zrdas.

diagrama N 1.3  mSp-s zrda danaxarjebis mixedviT

wyaro: saqstati.
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2009 wlidan moyolebuli zrdis tendencia 

aqvs mTliani danazogebis maCvenebels, rac 

gagrZelda 2013 welsac da mTlianma danazo-

gebma 18 procents gadaaWarba. danazogebis 

aRniSnuli mateba nawilobriv afinansebs in-

vesticiebs. erovnuli danazogebis zrdis 

tempis SenarCuneba mniSvnelovania im Tvals-

azrisiT, rom danazogebis arsebuli done jer 

ar aris sakma risi mimdinare angariSis defi-

citis mdgrad donemde Semcirebis uzrunvel-

sayofad.

diagrama N 1.4  danazogebis dinamika

wyaro: saqstati.
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Sida danazogebi/mSp mTliani danazogebi/mSp investiciebi/mSp

1.3 სამომხმარებლო 
ფასების ცვლილება

s
aqarTvelos erovnuli bankis ZiriTad 

amocanas qveyanaSi fasebis stabilurobis 

uzrunvelyofa warmoadgens. 2012 wels 

dawyebuli deflaciuri procesi 2013 wel-

sac gagrZelda. deflaciis maCvenebeli wlis 

pirvel kvartalSi 1.5-2 procentis fargleb-

Si meryeobda. Semdgom periodebSi, fasebis 

saerTo donis cvlilebis indikatorma mate-

ba daiwyo da wlis bolosaTvis 2.4 procents 

gautolda. amgvarad, wliuri inflacia mniS-

vnelovnad CamorCeba saqarTvelos erovnuli 

bankis miznobriv maCvenebels, romelic saSual-

ovadiani periodisaTvis 6 procents Seadgens4. 

analogiurad, wlis meore naxevarSi dadebiTi 

gaxda da zrdis tendenciiT xasiaTdeba sabazo 

inflaciis maCvenebelic (sursaTisa da ener-

gomatareblebis gareSe), romelic dekembris 

bolosaTvis 0.9 procents gautolda.

4. 2015 wlidan miznobrivi maCvenebeli 5 procentamde Semcirdeba.
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diagrama N 1.5 mTliani da sabazo (sursaTisa da energomatareblebis gareSe) 

inflaciebi (2008-2013 wlebi)

wyaro: saqstati da saqarTvelos erovnuli bankis gaangariSebebi.

sabazo inflacia (arasasursaTo, energomatareblebis gareSe)            mTliani inflacia
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samomxmareblo fasebis indeqsis dinamikas 

da wliuri inflaciis miznobrivi maCvenebli-

dan gadaxras ganapirobebs ekonomikaSi ro-

gorc miwodebis, ise  moTxovnis mxridan moq-

medi faqtorebi.

iseve rogorc sxva dabalSemosavlian 

qveynebSi, saqarTveloSic sursaTis xvedri-

Ti wili samomxmareblo kalaTaSi SedarebiT 

maRalia da Sesabamisad, maRalia inflaciis 

maCveneblis mgrZnobeloba sursaTis fasebis 

cvlilebis mimarT. 2013 wlis ganmavloba-

Si, inflaciis dinamika da miznobrivi maCve-

neblidan mniSvnelovani CamorCena didwilad 

sursaTze dafiqsirebuli fasebis cvlilebis 

Sedegia. wlis pirvel naxevarSi saxeze iyo 

sursaTze sabazo efeqtiT gamowveuli fase-

bis Semcireba. wina wlebSi, rogorc regionSi, 

aseve msoflioSi gansakuTrebiT cudi mosav-

lianobis gamo, sasursaTo produqciaze fase-

bis mniSvnelovani zrda dafiqsirda. sursaTis 

aRniSnuli gaZvireba droebiTi xasiaTis iyo da 

Sesabamisad mosalodneli iyo mosavlianobis 

zrdasTan erTad Semdgom wlebSi am trendis 

Sebruneba. Tumca, rogorc cnobilia, fasebis 

elastiuroba klebis mimarTulebiT ufro na-

klebia, vidre zrdis mimarTulebiT. amdenad 

miwodebis SezRudvis gamo gazrdili fasebis 

kvlav Semcireba gangrZobadi procesia da in-

flaciaze 2013 wlis ganmavlobaSic axdenda 

gavlenas. aRniSnuli procesis Sedegad, 2013 

wlis dasawyisidanve sursaTze fasebis wliuri 

kleba fiqsirdeboda. deflaciis maCvenebelma 

aprilis bolosaTvis 4.1 procents miaRwia. 

wlis  meore naxevarSi, sabazo efeqtis milevis 

Sedegad, klebis tempi Semcirda da wlis bo-

losaTvis sursaTis fasebis mTliani  in de q si 

matebis mimarTulebiT wavida. dekembris 

monacemebiT, samomxmareblo kalaTaSi Semaval 

sursaTze fasebis cvlilebam 6.3 procenti 

Seadgina da misi gavlena wliuri inflaciis 

saerTo maCvenebelze daaxloebiT 1.7 procen-

tul punqts gautolda. 

garda amisa, 2012-2013 wlebSi ganxorciel-

ebulma komunaluri gadasaxdelebis Semcire-

bam mniSvnelovani  gavlena moaxdina mTliani 

inflaciis maCvenebelze. 2013 wlis dasawyisSi 

Semcirda eleqtroenergiisa da gazis moxma-

rebis tarifebi. administrirebadi fasebis 
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erTjeradma Semcirebam mniSvnelovani nega-

tiuri sabazo efeqti Seqmna, romlis wvlili 

2013 wlis bolosaTvis - 0.6 procentul pun-

qts gautolda. 

miwodebis faqtorebidan, agreTve, aRsa niS-

navia, samomxmareblo kalaTaSi Semaval impor-

tirebul saqonelze dafiqsirebuli fa sebis 

cvlilebis dinamika. samomxmareblo ka laTis 

daaxloebiT 30 procenti importirebuli 

pro  duqciisgan Sedgeba. aqedan gamomdinare, 

inflaciis importi qveyanaSi deflaciisa Tu 

dabali inflaciis donis erT-erTi ganmsa-

zRvreli faqtori xdeba. 2011 wlis  ivnisis 

Tvidan moyolebuli, qveyanaSi importirebul 

saqonelze fasebis zrdis temps daRmavali 

trendi hqonda. ufro metic, 2012 wlis meore 

kvartalis bolodan moyolebuli samomxma-

reblo kalaTaSi Semaval importirebul sa-

qonelze deflacia fiqsirdeboda, romelic 

Semdgom periodebSi, kerZod ki, 2013 wlis 

pirveli sami kvartalis ganmavlobaSi mzardi 

tendenciiT xasiaTdeboda. meoTxe kvartalSi 

importirebuli deflacia mkveTrad Semcirda. 

diagrama N 1.6 importirebuli5 da adgilobrivi saqonlis inflacia

wyaro: saqstati da saqarTvelos erovnuli bankis gaangariSebebi.
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5. importirebuli da adgilobrivi saqonlis inflacia gaiangariSeba erovnuli bankis mier, saqstatidan miRebuli, samomxmareblo kala-

Tis calkeuli komponentebis indeqsebis mixedviT.

rogorc aRiniSna, inflaciis dabal maCve-

nebels, miwodebis mxridan moqmed faqtoreb-

Tan erTad, moTxovnis mxares arsebulma faq-

torebmac Seuwyo xeli. TiTqmis mTeli 2013 

wlis manZilze ekonomikaSi moTxovnis mxa-

res arsebuli faqtorebi fasebze uaryofi-

Ti mimarTulebiT zemoqmedebda. ukanaskneli 

wlebis ganmavlobaSi sakmaod mniSvnelovani 

fiskaluri konsolidacia da nominaluri 

efeqturi gacvliTi kursis gamyareba erTo-

bliv moTxovnaze Sesustebis mimarTulebiT 

moqmedebda da fasebis donis Semcirebas gana-

pirobebda. mkveTrad Serbilebuli monetaru-

li politikis miuxedavad, ekonomikaSi kvlav 

dabal doneze rCeboda sakredito aqtivoba. 

arsebuli gaurkvevloba asustebda monetaru-

li politikis Serbilebis gadacemas realur 

seqtorze, rac imaSi gamoixata, rom poli-

tikis ganakveTis Semcirebas sabanko sesxebze 

moTxovnis arasakmarisi zrda mohyva. 2013 wlis 
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meoTxe kvartalSi, ekonomikaSi moTxovnis mxa-

res arsebuli faqtorebidan fasebze uaryo-

fiTi mimarTulebiT zemoqmedeba Semcir-

da.  gaurkvevlobis milevam da Serbilebuli 

mone taruli politikis fonze Semcirebulma 

sapro cento ganakveTebma ganapiroba sakredi-

to aqtivobis gamococxleba. komerciuli 

bankebis mxridan ekonomikis dakreditebam 

xeli Seuwyo adgilobrivi moTxovnis zrdas. 

amasTan, mastimulirebeli efeqti hqonda wlis 

bolosaTvis biujetis xarjebis zrdas. aRsa-

ni Snavia, rom erToblivi moTxovnis matebaze 

miuTiTebda sagareo seqtoris maCveneblebic. 

wlis bolosaTvis mkveTrad imata importma, 

romelic wina periodebis ganmavlobaSi mniS-

vnelovnad dabal doneze iyo. adgilobrivi 

moTxovnis waxalisebas xels uwyobda mzardi 

fuladi gzavnilebi. wina welTan SedarebiT 

sagareo moTxovnis matebaze metyvelebda is 

faqti, rom zrdis maRali tempebi dafiqsirda 

eqsportis SemTxvevaSi.

calkeuli sasaqonlo jgufebis mixedviT 

fasebis cvlilebis ganxilva gviCvenebs, rom 

2013 wlis bolosaTvis, samomxmareblo fasebis 

saerTo donis zrdis SedarebiT maRali tempe-

bi dafiqsirda „sursaTisa da ualkoholo sas-

melebis“ kategoriaSi Semaval produqtebze da 

5.6 procenti Seadgina. kidev ufro maRali (8.1 

procenti) iyo fasebis mateba „alkoholuri 

sasmelebis da Tambaqos“ jgufSi, rac Tambaqos 

nawarmze aqcizis zrdam ganapiroba. fasebis 

saerTo donis mateba dafiqsirda „sacxovre-

beli saxli, wyali, eleqtroenergia, airi da 

saTbobis sxva saxeebis“ da „sastumroebis, ka-

feebis da restornebis“ kategoriebSi Semaval 

saqonelsa da gaweul momsaxurebaze,  sadac 

fasebis done Sesabamisad 3.9 procentiT da 

2.3 procentiT gaizarda. SedarebiT naklebi 

inflaciis maCvenebeli dafiqsirda „janmrTe-

lobis dacvis“, „ganaTlebis“ da „dasveneba, 

garToba da kulturis“ sasaqonlo jgufebis 

SemTxvevaSi (1.5 procenti, 0.5 procenti da 

0.2 procenti Sesabamisad). fasebis saerTo 

donis zrdis fonze aRsaniSnavia, rom fase-

bis kleba dafiqsirda ramdenime jgufSi. 

kerZod, 2012 welTan SedarebiT fasebi 5.5 

procentiT Semcirda „tansacmlisa da fexsac-

mlis“ kategoriaSi, xolo 1.7 procentiT iklo 

„transportis“ seqtorSi Semavali saqonlisa 

da momsaxurebis fasebma. sasaqonlo jgufSi 

„aveji, saojaxo nivTebi da mowyobilobebi, 

saxlis movla-SekeTeba“ fasebis saerTo donis 

klebam 0.8 procenti Seadgina. kidev ufro da-

bali tempiT, 0.2 procentiT  Semcirda „kavS-

irgabmulobis“ sferos saqonlisa da gaweuli 

momsaxurebis fasebi.

saqonlis moxmarebis xangrZlivobis mixed-

viT fasebis cvlilebis ganxilva gviCvenebs, 

rom 2013 wlis ganmavlobaSi samomxmareblo 

fasebis saerTo done Semcirda xangrZlivi 

da saSualo xangrZlivobis moxmarebis saqo-

ne lze, xolo xanmokle moxmarebis saqonelsa 

da momsaxurebaze, saangariSo periodis bolo-

saTvis, samomxmareblo fasebi gaizarda. 
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იdiagrama N 1.7  wliuri inflaciis maCveneblebis cvlileba sxvadasxva xangrZlivobis moxmarebis  

saqonlisa da momsaxurebisaTvis

wyaro: saqstati.
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cxrili N 1.2 inflaciis (sfi) maCveneblebi calkeuli komponentebis mixedviT (procenti), maTi wona samomxmareblo 

kalaTaSi (procenti) da zegavlena sfi-ze (procentuli punqti) 

2012 wlis 

dekembris 

wonebi

dek13/dek12 ian13dek13/ian12dek12

inflacia wvlili inflacia wvlili

sul 100.0% 2.4% 2.4% -0.5% -0.5%

sursaTi da ualkoholo sasmelebi 30.7% 5.6% 1.7% -0.8% -0.2%

sursaTi 28.0% 6.3% 1.8% -0.8% -0.2%

puri da purproduqtebi 7.1% -0.1% 0.0% 0.2% 0.0%

xorci da xorcis produqtebi 5.4% -0.3% 0.0% -2.4% -0.1%

Tevzeuli 0.1% 0.9% 0.0% -4.8% 0.0%

rZe, yveli da kvercxi 4.2% 3.0% 0.1% -0.6% 0.0%

zeTi da cximi 2.0% -4.0% -0.1% -3.3% -0.1%

xili, yurZeni 1.3% -7.3% -0.1% 2.8% 0.0%

bostneuli, baRCeuli, kartofilis da sxva 

bolqvovanebis CaTvliT
4.4% 44.0% 2.0% 2.3% 0.1%

Saqari, jemi, Tafli, vaJinebi, Sokoladi, 

sakonditro nawarmi
2.8% -2.1% -0.1% -6.5% -0.2%

kvebis sxva produqtebi 0.7% -4.0% 0.0% -2.2% 0.0%

ualkoholo sasmelebi 2.7% -0.9% 0.0% -0.7% 0.0%

alkoholuri sasmelebi, Tambaqo 5.4% 8.1% 0.4% 4.1% 0.2%

tansacmeli da fexsacmeli 2.6% -5.5% -0.1% -3.5% -0.1%

sacxovrebeli saxli, wyali, eleqtroenergia, 

airi da saTbobis sxva saxeebi
8.8% 3.9% 0.3% -0.9% -0.1%
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2012 wlis 

dekembris 

wonebi

dek13/dek12 ian13dek13/ian12dek12

inflacia wvlili inflacia wvlili

janmrTelobis dacva 9.0% 1.5% 0.1% 2.7% 0.2%

transporti 12.7% -1.7% -0.2% -3.3% -0.4%

kavSirgabmuloba 4.1% -0.2% 0.0% -0.3% 0.0%

dasveneba, garToba da kultura 6.7% 0.2% 0.0% -1.5% -0.1%

ganaTleba 4.9% 0.5% 0.0% -1.1% -0.1%

sastumroebi, kafeebi da restornebi 5.2% 2.3% 0.1% 2.8% 0.1%

sxvadasxva saqoneli da momsaxureba 5.1% -1.2% -0.1% -0.5% 0.0%

wyaro: saqstati.

(gagrZeleba)

1.4 სახელმწიფო 
ფინანსები 

2
013 wlis biujetis deficitma mSp-s 2.6 

procenti Seadgina.  wina welTan Sedare-

biT sagadasaxado Semosavlebi 0.2 pro-

centiT, samTavrobo xarjebi ki 2.7 procentiT 

Semcirda (xarjebis SemcirebaSi yvelaze didi 

wvlili arafinansur aqtivebze da saqoneli da 

momsaxurebaze gaweul xarjebze modis). aRsa-

ni Snavia, rom 2013 wlis biujeti ufro metad 

aris orientirebuli socialur saWiroebebze, 

rac socialuri xarjebis zrdaSi gamoixata. 

2013 wlis naerTi biujetis Semosavlebma 

da grantebma 7.4 mlrd lari Seadgina, rac 

TiTqmis 160 mln lariT CamorCeba  2012 wlis 

monacems. 2013 wels, sagadasaxado Semosav-

lebi umniSvnelod (0.2 procentiT) Semcirda, 

xolo nominaluri mSp 2.5 procentiT gaizar-

da. Sedegad sagadasaxado tvirTi wina welTan 

SedarebiT 0.7 procentuli punqtiT Semcirda 

da 24.8 procenti Seadgina. sagadasaxado Se-

mosavlebis struqturaSi arapirdapiri gadasa-

xadebis wili 55 procents Seadgens, pirdapiri 

gadasaxadebis ki Sesabamisad 45 procents.

0% 

4% 

8% 

12% 

16% 

20% 

24% 

28% 

0 

1,000 
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3,000 

4,000 
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6,000 

7,000 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 

naerTi biujetis sagadasaxado Semosavlebi (marcxena RerZi)

mSp-Tan fardoba (marjvena RerZi)

wyaro: saqarTvelos finansTa saministro.

diagrama N 1.8 naerTi biujetis sagadasaxado Semosavlebi da mSp-sTan Tanafardoba
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sagadasaxado Semosavlebis cvlilebaSi 

zrdis mimarTulebiT yvelaze didi wvlili sa -

Se   mo savlo gadasaxadze modis (2.5 procentu-

li punqti), romelic 9.6 procentiT gaizarda. 

klebis mxriv ki yvelaze mniSvnelovani wvli li 

dRg-s ukavia (-2.9 procentuli punqti). aqedan 

2.4 procentuli punqti importirebuli saqon-

lis dRg-ze modis, romelic 21.6 procentiT 

Semcirda. 

2013 wels wina welTan SedarebiT naerTi 

biujetis xarjebi 223.8 mln lariT (2.7 pro-

centiT) Semcirda da 8.1 mlrd lari Seadgina. 

saxelmwifo biujetis xarjebi 162.6 milioni 

lariT Semcirda da 7.52 miliardi lari Sea-

dgina, rac wlis saboloo gegmis 91.9 procen-

tia. 2013 wels naerTi biujetis xarjebis Tan-

afardoba mSp-sTan wina welTan SedarebiT 1.6 

procentuli punqtiT Semcirda da 30.1 pro-

centi Seadgina. xarjebis Semcireba ZiriTadad 

Seexo arafinansur aqtivebs (556 mln lari) da 

saqoneli da momsaxurebis (286.8 mln lari) 

kategoriebs. sagrZnoblad gaizarda gaweuli 

socia luri xarjebi (437.4 mln lari).

naerTi biujetis xarjebi

Tanafardoba
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diagrama N 1.9 naerTi biujetis xarjebi da maTi Tanafardoba mSp-sTan

wyaro: saqarTvelos finansTa saministro.

saxelmwifo biujetis deficitis moculo-

ba Tavdapirvelad 741.6 mln lariT ganisaz-

Rvra, SemdgomSi saxelmwifo biujetis defi-

citis gegma gaizarda 755.6 mln laramde. 

faqtobrivi deficiti dagegmilze mcire iyo 

(711 mln lari) da mSp-s 2.7 procenti Seadgina. 

rac Seexe ba naerTi biujetis deficits, man 

705.8 mln lari (mSp-s 2.6 procenti) Seadgina 

(ix. diagrama N1.10). deficitis dafinanseba 

Zi riTadad Tavisufali sabrunavi saxsrebis 

370.9 mln lariT SemcirebiT moxda. sagareo 

valdebulebebis wminda zrdam 131.6 mln lari, 

xolo Sida valis zrdam 77.6 mln lari Sead-

gina. privatizaciiT ki deficiti 125.7 mln 

la  riT dafinansda. 

m
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ი diagrama N 1.10 naerTi biujetis deficiti da mSp-sTan Tanafardoba

naerTi biujetis deficiti (marcxena RerZi) mSp-sTan Tanafardoba (marjvena RerZi)
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wyaro: saqarTvelos finansTa saministro.

2013 wels saqarTvelos saxelmwifo6 da sa-

xelmwifo garantiiT aRebuli sagareo vali 

145.9 mln lariT Semcirda da 31 dekembris 

mdgomareobiT 7.85 mlrd lari Seadgina. mniS-

vnelovnad Semcirda saqarTvelos mTavrobis 

da erovnuli bankis vali saerTaSoriso sava-

luto fondTan, srulad daifara 2008 wels 

gamoSvebuli evroobligaciebi. zrda ki See-

xo mTavrobis vals msoflio bankTan, evro-

pis sainvesticio bankTan, aziis ganviTarebis 

bankTan, xolo qveynebidan germaniasTan da 

iaponiasTan. 2013 wels saxelmwifo sagareo 

valma7 saqarTvelos mSp-s 29.3 procenti Sead-

gina, rac 1.3 procentuli punqtiT naklebia 

2012 wlis monacemze. 

2013 wels finansTa saministrom gaagrZela 

saxazino valdebulebebisa da obligaciebis 

gamoSveba, romlis mizansac biujetis defi-

citis dafinanseba, fasiani qaRaldebis bazris 

ganviTareba da valis marTvis gaumjobeseba 

warmoadgens. sul 2013 wels 383 mln laris 

saxazino valdebulebebi iqna gamoSvebuli, da-

farvebma ki 233 mln lari Seadgina. wina wel-

Tan SedarebiT Sida valis wili mSp-Si 0.2 pro-

centuli punqtiT gaizarda da 7.5 procenti 

Seadgina. mTlianma saxelmwifo valma mSp-s 

36.8 procenti Seadgina; aRniSnuli done va-

lis mdgradobis kritikul maCvenebelze mniS-

vnelovnad (mSp-s 60 procenti) naklebia.

6. mTavroba da erovnuli banki.

7. saxelmwifo sagareo vali moicavs mTavrobisa da erovnuli bankis sagareo vals.
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იdiagrama N 1.11 saxelmwifo vali da mSp-sTan fardoba (1998-2013 ww.)
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wyaro: saqarTvelos erovnuli banki da finansTa saministro.

1.5 საგარეო სექტორი 
და საგადასახდელო 
ბალანსი 

2
013 wels mimdinare angariSis deficiti 

mkveTrad gaumjobesda da mTliani Sida 

produqtis 5.9 procenti Seadgina, 2012 

welTan SedarebiT es maCvenebeli 5.8 procen-

tuli punqtiTaa Semcirebuli. absolutur 

diagrama N 1.12 mimdinare angariSis komponentebis fardoba mSp-sTan

wyaro: saqarTvelos erovnuli banki.
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saqonliT vaWroba Semosavali

mimdinare angariSi
mimdinare transferebi

momsaxurebiT vaWroba

gamosaxulebaSi 2013 wels mimdinare angariSis 

deficiti wina welTan SedarebiT 903 mln aSS 

dolariT gaumjobesda da 951 mln aSS dolari 

Seadgina. 



30

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
ი

mimdinare angariSis mkveTri gaumjobeseba 

ZiriTadad saqonliT vaWrobis balansis gaum-

jobesebam ganapiroba. 2013 wlis ganmavlobaSi 

wina welTan SedarebiT 21.2 procentiT gaiz-

arda saqonlis eqsporti, amave dros impor-

tis zrda nulTan axlos iyo da 0.3 procenti 

Seadgina. Sedegad, saqonliT vaWrobis balansi 

2012 welTan SedarebiT 724 mln aSS dolariT 

gaumjobesda da -3.5 mlrd aSS dolari Sead-

gina. 

momsaxurebiT vaWrobidan miRebuli Semo-

savlebi inarCunebs bolodroindel mzard 

tendencias. 2013 wels momsaxurebiT vaWro-

bidan miRebuli wminda Semosavlebi wliurad 

28 procentiT gaizarda da 1.41 mlrd aSS 

dolari Seadgina, ramac mniSvnelovani gav-

lena moaxdina mimdinare angariSis defici-

tis gajansaRebaze. momsaxurebis eqsportidan 

miRebuli Semosavlebis zrda ZiriTadad tu-

rizmidan miRebuli Semosavlebis zrdiT aris 

ganpirobebuli. 2013 wels zrda dafiqsir-

da rogorc saqmiani, aseve piradi turizmis 

sferoebSi, xolo saerTo jamSi turizmidan 

miRebuli wminda Semosavlebi 2013 wlis ganma-

vlobaSi wi na welTan SedarebiT 23 procentiT 

gaizarda da 1.43 mlrd aSS dolari Seadgina. 

stabilurad izrdeba saqarTveloSi ucxoel 

vizitorTa ricxvi, 2013 wels am maCvenebelma 

5.4 milions miaRwia. miuxedavad vizitorTa 

zrdis tempis Sesustebisa wina welTan Sedare-

biT, turizmidan miRebuli Semosavlebi mimdi-

nare angariSis formirebaSi sul ufro metad 

mniSvnelovani xdeba.

diagrama N 1.13 saqarTveloSi Semosuli ucxoeli vizitorebis raodenoba

wyaro: saqarTvelos turizmis erovnuli administracia.
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2013 wels 4.4 procentiT gaizarda mimdi-

nare tran sferebi da mniSvnelovani wvlili 

Seitana savaWro deficitis dafinansebaSi. 

wina wlebTan SedarebiT mimdinare transfer-

ebis wliuri zrdis tempi Semcirebulia, rac 

ZiriTadad samTavrobaTaSorisi transferebis 

Sem cirebiT aris gamowveuli. 2013 wels wli-

urad 7 procentiT gaizarda kerZo gzavnile-

bi, ramac umTavresad ganapiroba mimdinare 

transferebis saerTo zrda. 

2013 wels gaizarda Semosavlis balansis 

uaryofiTi zewola mimdinare angariSis defi-

citze. am periodSi Semosavlis negatiuri 

balansi gaormagda da -337 mln aSS dolars 

miaRwia, rac ganpirobebuli iyo sainvesti-

cio Semosavlebis qveynidan gadinebis swrafi 

zrdiT. miuxedavad bolo wlebSi Semosavlebis 

balansis Semcirebis tendenciisa, misi wvlili 

mimdinare angariSis deficitis formirebaSi 

mciredi rCeba.  



31

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
ი

2013 wlis ganmavlobaSi wminda saerTaSori-

so rezervebi 246 mln aSS dolariT gaizarda. 

aRsaniSnavia, rom gasul wels daifara ssf 

krediti 382 mln aSS dolaris odenobiT. sabo-

loo jamSi 2013 wlis ganmavlobaSi mTliani 

saerTaSoriso rezervi umniSvnelod Semcirda 

da 2.8 mlrd aSS dolari Seadgina. 

2013 wels 36.5 mln aSS dolariT Semcirda 

wminda portfeluri investiciebi. Semcire-

ba ZiriTadad ganpirobebuli iyo ararezi-

dentebis mier 143.6 mln aSS dolaris Rire-

bulebis samTavrobo obligaciebis gayidviT. 

wina wlebSi sxva investiciebis wvlili mimdi-

nare angariSis deficitis dafinansebaSi maRa-

li iyo, Tumca 2013 wels sxva investiciebis 

 2013 wels mimdinare angariSis deficiti 

ZiriTadad pirdapiri ucxouri investiciebiT 

dafinansda. 2013 wels pirdapiri ucxouri 

investiciebis saxiT saqarTveloSi Semovida 

1,010 mln aSS dolari, rac 10.8 procentiT 

aRemateba 2012 wlis maCvenebels.  pirdapiri 

ucxouri investiciebis mozidvis kuTxiT 2013 

wels yvelaze ufro aqtiuri iyo energetikis, 

safinanso da transportis da kavSirgabmulo-

bis seqtorebi.

diagrama N 1.14 mimdinare angariSis deficitis dafinansebis wyaroebi

pirdapiri investiciebi

sxva investiciebi

portfelis investiciebi

sarezervo aqtebi
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 wyaro: saqarTvelos erovnuli banki.

saxiT moziduli wminda saxsrebi uaryofiTi 

iyo da 62.2 mln aSS dolariT Semcirda. sxva 

investiciebis Semcireba wina wlebTan Seda-

rebiT gamowveuli iyo rogorc samTavrobo, 

aseve kerZo seqtoris mier sagareo valebis 

dafarviT. kerZod, 2013 wels moxda mTavro-

bis savaluto fondis kreditis dafarva 140.5 

mln aSS dolaris odenobiT, aseve Semcirda 

sabanko seqtoris sagareo vali 130 mln aSS 

dolaris odenobiT, ris did nawilsac mokle-

vadiani sesxis dafarva Seadgenda. 2013 wlis 

ganmavlobaSi 129,2 mln aSS dolariT gaizarda 

bankebis mier moziduli ararezidentTa de-

pozitebi. 
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cxrili N 1.3 sagadasaxdelo balansis analitikuri warmodgena

dasaxeleba 2009 2010 2011 2012 2013

mimdinare angariSi -1,134 -1,193 -1,840 -1,854 -951

saqoneli -2,340 -2,590 -3,494 -4,216 -3,492

eqsporti 1,894 2,462 3,254 3,502 4,246

importi -4,293 -5,052 -6,748 -7,718 -7,738

momsaxureba 340 513 747 1,101 1,410

krediti 1,314 1,599 2,008 2,544 2,970

debeti -974 -1,085 -1,261 -1,443 -1,560

Semosavlebi (wminda) -41 -215 -423 -147 -337

aqedan: daricxuli procenti -239 -252 -310 -395 -371

transferi (wminda) 968 1,098 1,329 1,408 1,469

aqedan: saxelmwifo seqtori 141 174 144 118 92

aqedan: gzavnilebi, krediti 317 417 618 712 786

aqedan: sxva kerZo transferi krediti 521 534 583 587 602

kapitalis angariSi 183 206 153 134 134

finansuri angariSi 1,367 980 2,224 1,979 1,126

pirdapiri investiciebi (wminda) 677 679 902 614 897

aqedan: pirdapiri investiciebi saqarTveloSi 659 814 1,048 911 1,010

erovnuli banki (wminda) 247 0 2 1 0

saxelmwifo seqtori 386 336 319 503 108

portfelis investicia (wminda) 0 0 44 106 -172

grZelvadiani sesxebi (miRebuli) 359 335 274 396 280

kerZo seqtori (pirdapiri investiciebis garda) 57 -34 1,001 860 121

sabanko seqtori -65 -211 834 200 -43

portfelis investicia (wminda) 8 -10 89 232 133

sesxi (miRebuli) -243 19 212 -88 -131

grZelvadiani 8 8 -1 3 -48

moklevadiani -251 11 213 -91 -83

sxva wminda (naRdi fuli da depozitebi) 171 -220 533 56 -45

sxva seqtori 122 177 168 659 164

portfelis investicia (wminda) 2 261 1 510 2

grZelvadiani sesxebi (miRebuli) 155 38 337 205 85

sxva -35 -122 -170 -56 77

Secdomebi da gamotovebebi 35 -23 14 -23 -24

mTliani balansi 451 -29 552 235 285

mTliani dafinanseba -451 29 -552 -235 -285

sarezervo aqtivebi -616 -208 -572 -38 45

fondis resursis gamoyeneba 313 276 -59 -245 -382

gansakuTrebuli dafinanseba -147 -39 80 49 52

mniSvnelovani koeficientebi

eqsporti / importi (saqoneli da momsaxureba) -60.9% -66.2% -65.7% -66.0% -77.6%

mimdinare angariSi / mSp (procenti) -10.5% -10.3% -12.7% -11.7% -5.9%

wminda Semosavlebi turizmidan / mSp (procenti) 2.7% 4.0% 5.1% 7.3% 8.8%

wminda transferebi / mSp (procenti) 9.0% 9.4% 9.2% 8.9% 9.1%

pirdapiri investiciebi / mSp (procenti) 6.3% 5.8% 6.2% 3.9% 5.6%

 wyaro: saqarTvelos erovnuli banki.
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2013 wels  saqonlis registrirebuli eqs-

porti wliurad 22.4 procentiT gaizarda da 

2.9 mlrd aSS dolars miaRwia, xolo regis-

trirebuli importi 0.4 procentiT gaizarda 

7.9 mlrd aSS dolaramde. Sedegad, mTliani 

savaWro brunva wina welTan SedarebiT 5.5 

procentiT gaiza rda. regi strirebuli saqon-

liT savaWro defi ci t ma 5.0 mlrd aSS dolari 

Seadgina, rac wina wlis analogiur maCven-

ebelze 9.1 procentiT nak le bia. miuxedavad 

registrirebuli saqonliT vaWrobis defici-

tis Semcirebisa igi, wina wlebis msgavsad, kv-

lav mimdinare angariSis de ficitis umTavres 

wyarod rCeba.

cxrili N 1.4 registrirebuli eqsportis da importis wliuri zrdis tempebi

dasaxeleba 2008 2009 2010 2011 2012 2013

eqsporti 21.4% -24.2% 48.0% 30.5% 8.6% 22.4%

importi 20.9% -28.6% 16.8% 34.3% 11.1% 0.4%

savaWro deficiti 20.8% -30.0% 6.3% 36.0% 12.2% -9.1%

 wyaro: saqstati.

bolo wlebis ganmavlobaSi, registrire-

buli saqonliT eqsportSi izrdeba samom-

xmareblo saqonlis wili Sualeduri saqonlis 

wilis Semcirebis xarjze, xolo sainvesticio 

saqonlis wili ucvlelad dabali rCeba. 2013 

wels samomxmareblo saqonlis eqsportis wili 

mTlian eqsportSi wina welTan SedarebiT 4 

procentuli punqtiT gaizarda da mTliani 

eqsportis 51 procenti Seadgina, 2 procen-

tuli punqtiT – 43 procentamde Semcirda 

Sualeduri saqonlis wili mTlian eqsportSi, 

xolo sainvesticio tipis saqonlis wili eqs-

portSi ucvlelad 5 procenti darCa. samomx-

mareblo saqonlis eqsportis zrda ZiriTadad 

ganpirobebuli iyo msubuqi avtomobilebis 

reeqsportis zrdiT, aseve mniSvnelovani iyo 

Rvinis, sxva spirtiani sasmelebis da miner-

aluri wylebis eqsportis zrdis roli samomx-

mareblo tipis saqonlis eqsportis zrdaSi. 

qarTul eqsportSi moculobis mixedviT 

kvlav pirvel adgils ikavebs msubuqi avto-

mobilebis reeqsporti. 2013 wels, wina wel-

Tan SedarebiT, avtomobilebis reeqsporti 

19.9 procentiT gaizarda da msubuqi avto-

mobilebis wilma mTlian eqsportSi 24.2 pro-

centi Seadgina. meore umsxviles saeqsporto 

produqcias feroSena dnobebi warmoadgens 

(mTliani eqsportis 7.9 procenti), am jgufis 

saqonlis eqsporti 2013 wels wli urad 11.7 

procentiT Semcirda. 2013 wels miRebulma 

uxvma mosavalma xeli Seuwyo Txilis da kaklis 

eqsportis gaormagebas da Sedegad am jgufis 

saqonlis wilma mTliani eqsportis 5.7 pro-

centi Seadgina.  aseve aRsaniSnavia 2013 wels 

somxeTidan Semotanili spilenZis koncentra-

ntebis reeqsportis mkveTri zrda. 
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diagrama N 1.15 umsxvilesi saeqsporto sasaqonlo jgufebi 2012-2013 wlebi

 wyaro: saqstati.
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umsxviles saeqsporto jgufebSi poziciebi 

gaimyara Rvinis da mineraluri wylebis eqs-

portma, raSic mniSvnelovani roli, maRal 

mosavalTan erTad, qarTuli produqcii-

saTvis ruseTis bazris gaxsnamac Seasrula. 

2013 wels, wina welTan SedarebiT, Rvinis re-

gistrirebuli eqsporti gaizarda 97.1 pro-

centiT, xolo mineraluri wylebis – 80.1 pro-

centiT. aTi umsxvilesi sasaqonlo jgufis 

wilma 2013 wels mTliani eqsportis 64 pro-

centi Seadgina, rac 2 procentuli punqtiT 

aRemateba 2012 wlis analogiur maCvenebels. 

rac Seexeba eqsportis geografiul ori-

entacias, qarTuli eqsportisTvis umsxviles 

bazrad azerbaijani rCeba, romelzec regis-

trirebuli eqsportis 24.4 procenti modis. 

2013 wels wina welTan SedarebiT azerbai-

janSi eqsporti 13.3 procentiT gaizarda da 

710.2 mln aSS dolars miaRwia, Tumca am baz-

ris wili qarTul eqsportSi 2 procentuli 

punqtiT Semcirda. 2013 wels saeqsporto baz-

rebSi meore adgili somxeTma daikava mTliani 

eqsportis 10.9 procentiT. saeqsporto baz-

rebis xuTeulSi aseve Sedian ukraina, ruseTi 

da TurqeTi, 2013 wels am qveynebze  movida 

mTliani eqsportis Sesabamisad  6.6 procenti, 

6.5 procenti da 6.3 procenti. 

diagrama N 1.16 eqsportis moculoba regionebis mixedviT 2008-2013 wlebi

 wyaro: saqstati.
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2013 wels gaizarda eqsporti dsT-is qveyneb-

Si, rac didwilad ruseTis savaWro embargos 

moxsniT iyo ganpirobebuli. 2013 wels dsT-

is bazarze qarTuli eqsportis 55.7 procenti 

gavida, rac wina wlis analogiur maCvenebels 

3.3 procentuli punqtiT aRemateba. 2013 wels 

72.2 procentiT gaizarda qarTuli eqsporti 

evrokavSirSi da mTliani eqsportis 20.9 pro-

centi Seadgina, rac ZiriTadad ganpirobebu-

li iyo bulgareTSi, italiasa da germaniaSi 

qarTuli eqsportis mkveTri zrdiT. danarCeni 

qveynebis wili mTlian eqsportSi 2012 welTan 

SedarebiT 9.4 procentuli punqtiT Semcirda 

da am qveynebze (ZiriTadad TurqeTi da aSS) 

mTliani eqsportis 23.4 procenti movida.

2013 wels Semcirda sainvesticio da Su-

aleduri moxmarebis saqonlis importi Sesa-

bamisad 9.3 da 6.1 procentiT, samomxmareblo 

daniSnulebis saqonlis importi ki 14.8 pro-

centiT gaizarda, ramac saerTo jamSi regis-

trirebuli saqonlis importis 0.4 procentiT 

zrda ganapiroba. 

diagrama N 1.17 registrirebuli saqonlis importi sasaqonlo jgufebis mixedviT

 wyaro: saqstati.
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2009 wlidan moyolebuli stabilurad iz-

rdeboda rogorc sainvesticio, aseve Suale-

duri da samomxmareblo jgufebis saqonlis 

importi. 2013 wels, qveyanaSi ekonomikuri da 

sainvesticio aqtivobis Senelebis paralelu-

rad, Semcirda sainvesticio da Sualeduri 

tipis saqonlis importi, xolo samomxmareblo 

saqonlis importma zrda ganagrZo da misma 

wilma mTlian importSi 45 procents miaRwia, 

rac 6 procentuli punqtiT aRemateba 2012 

wlis maCvenebels. 

rac Seexeba importirebul sasaqonlo jgu-

febs, aq pirvel adgils kvlav navTobi da nav-

Tobproduqtebi ikavebs mTliani importis 12.1 

procentiT. am tipis saqonlis importi 2013 

wels wina welTan SedarebiT 0.4 procentiT 

gaizarda da 954.4 mln aSS dolari Seadgina. 

umsxviles saimporto saqonelSi meore adg-

ils ikavebs msubuqi avtomobilebi mTliani 

registrirebuli importis 9.0 procentiT. 

msubuqi avtomobilebis importi 2013 wels 7.2 

procentiT gaizarda da 710.5 mln aSS dolars 

miaRwia. aRniSnuli avtomobilebis ZiriTadi 

nawili reeqsportisTvis aris gankuTvnili. 

aRsaniSnavia samkurnalo saSualebebis impor-

tis zrdis maRali tempi, am jgufis saqoneli 

2013 wels wina welTan SedarebiT 20.7 pro-

centiT gaizarda da 280.7 mln aSS dolars 

miaRwia. am maCvenebliT samkurnalo saSuale-

bebma umsxviles importirebul sasaqonlo 

jgufebs Soris meoTxe adgili daikava. 2013 

wels samomxmareblo tipis saqonlis importis 

zrda swored avtomobilebis da samkurnalo 

saSualebebis importis zrdis xarjze moxda. 

2013 wels 23.2 procentiT Semcirda xor-

blis importi, romelic importirebul saqo-

nelSi Rirebulebis mixedviT mexuTe adg-

ils ikavebs. aseve 20.4 procentiT Semcirda 

Saqris importi. Rirebulebis mixedviT Saqari 

sakvebi produqciis importSi mesame adgils 

ikavebs xorblis da xorcproduqtebis Sem-

deg. sxva sakvebi produqtebidan aRsaniSnavia 
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Sokoladis da kakaos (17.1 procentiT), Roris 

xorcis (18 procentiT) da gayinuli Tevzis (5 

procentiT) importis zrda. 2013 wels umsx-

vilesi aTi sasaqonlo jgufis wili mTlian im-

portSi wina welTan SedarebiT 2.9 procentuli 

punqtiT gaizarda da 37.6 procents miaRwia. 

diagrama N 1.18 umsxvilesi importirebuli sasaqonlo jgufebi 2012-2013

 wyaro: saqstati.
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calkeuli qveynebidan saqarTveloSi um-

sxviles importiorad wina wlebis msgavsad 

TurqeTi rCeba mTliani registrirebuli im-

portis 17.1 procentiT. 2013 wels misi wili 

importSi mcirediT Semcirda (0.7 procentu-

li punqti), miuxedavad amisa, TurqeTidan im-

portis moculoba kvlav mniSvnelovnad aRe-

mateba azerbaijanul imports, romelmac 2013 

wels mTliani importis 8.1 procenti Seadgina 

da importior qvey nebs Soris meore adgili 

daikava.  msxvili importiori qveynebis pirvel 

xuTeulSi aseve Sedis ukraina (importis 7.6 

procenti), ruseTi (importis 7.5 procenti) da 

CineTi (importis 7.2 procenti). aRsa niSnavia, 

rom 2013 wels, savaWro urTierTo bebis aR-

dgenis paralelurad, ruseTidan im porti 24.4 

procentiT gaizarda.

diagrama N 1.19 importis moculoba qveynebis mixedviT 2012-2013
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 wyaro: saqstati.

2013 wels wina welTan SedarebiT saqon-

lis importSi dsT-is qveynebis wili gaizar-

da 2 procentuli punqtiT 27.5 procentamde, 

amave periodSi evrokavSiris qveynebis wili 

importSi Semcirda 31.0 procentidan 28.8 pro-

centamde, xolo danarCeni qveynebis wili (Ziri-

Tadad TurqeTi, CineTi da aSS) importSi umniS-

vnelod gaizarda da 43.7 procenti Seadgina.



ფულად-საკრედიტო
და სავალუტო პოლიტიკა
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პოლიტიკა 

s
aqarTvelos erovnuli bankis Sesaxeb“ sa-

qarTvelos organuli kanonis mixedviT, 

saqarTvelos erovnuli bankis ZiriTad 

amocanas fasebis stabilurobis uzrunvel-

yofa warmoadgens. amasTan, unda aRiniSnos, 

rom kanoni avaldebulebs erovnul banks „uz-

runvelyos safinanso sistemis stabiluroba 

da gamWvirvaloba da xeli Seuwyos qveyanaSi 

mdgrad ekonomikur zrdas Tu es SesaZlebelia 

ise, rom safrTxe ar Seeqmnas misi ZiriTadi 

amocanis Sesrulebas“. 

2013 wels saqarTvelos erovnuli bankis 

mier ganxorcielebuli monetaruli politi-

ka SesabamisobaSi modioda saqarTvelos par-

lamentis dadgenilebasTan „2013-2015 wlebis 

fulad-sakredito da savaluto politikis 

Zi riTadi mimarTulebebis Sesaxeb“. aRniSnul 

dokumentSi mocemulia erovnuli bankis mier 

dadgenili inflaciis miznobrivi maCvenebeli, 

romelic, qveyanaSi moqmedi inflaciis Tar-

geTirebis reJimis Sesabamisad, mkafiod unda 

iyos gamocxadebuli saSualovadiani perio-

disTvis. 2013-2014 wlebisTvis saqar Tvelos 

erovnulma bankma miznobriv maCve neblad 

daadgina samomxmareblo fasebis wliuri zrda 

6 procentis, xolo 2015 wlisaTvis - 5 procen-

tis odenobiT. im SemTxvevaSi, Tu inflaciis 

saprognozo maCvenebeli aRemateba miznobrivs, 

saqarTvelos erovnuli banki gaamkacrebs mon-

etarul politikas, xolo Tu inflaciis sap-

rognozo maCvenebeli miznobrivze ufro nak-

lebia, erovnuli banki Serbilebis politikas 

mimarTavs. saqarTvelos erovnuli bankis in-

flaciis grZelvadiani miznobrivi maCvenebe-

li 3 procents Seadgens. grZel vadian peri-

odSi, saqarTvelos ekonomikis ganviTarebul 

qveynebTan daaxloebis paralelurad, etapo-

brivad Semcirdeba inflaciis optimaluri 

done da Sesabamisad, saqarTvelos erovnu-

li bankis inflaciis miznobrivi maCvenebeli 

Semcirdeba mis grZelvadian donemde. aqedan 

gamomdinare, miznobrivi maCvenebeli 2015 wl-

idan 5 procentamde Semcirdeba, rac asaxulia 

fulad-sakredito da savaluto politikis Zi-

riTad mimarTulebebSi.

2013 wels saqarTvelos erovnuli bankis 

monetaruli politika xorcieldeboda makro-

ekonomikuri garemos, msoflio bazrebze mim-

dinare procesebisa da qveynis SigniT poli-

tikur-ekonomikuri viTarebis kompleqsuri 

ana lizis safuZvelze. mxedvelobaSi miiRebo-

da saqarTvelos ZiriTad savaWro partnior 

qveynebSi arsebuli fasebis dinamika, mTa-

vro bis fiskaluri politika, safinanso da 

savaluto bazrebze arsebuli tendenciebi, 

saerTaSoriso sasaqonlo bazrebze fasebis 

dinamika, samomxmareblo fasebis kalaTisa da 

monetaruli gadacemis Taviseburebani, rac 

inflaciis molodinis formirebasa da erov-

nuli valutisadmi sazogadoebis ndobis amaR-

lebas ganapirobebda.

2013 wlis ganmavlobaSi inflacia miznobriv 

maCvenebelze dabla narCundeboda. inflaci-

is Semcirebis tendencia 2011 wlis ivnisSi 

daiwyo, rac umTavresad miwodebis faqtore-

biT iyo ganpirobebuli. inflaciis maCveneb-

lis klebis tendencia 2012 welsac gagrZelda. 

2012 wlis meore naxevridan miwodebis mxridan 

fasebze uaryofiT zemoqmedebas, erToblivi 

moTxovnis Semcirebac daerTo. 

2013 wlis pirvel naxevarSi, wina wlis 

 msga  v  sad, fasebis cvlilebas kvlav uaryo-

fi Ti dinamika hqonda, Tumca deflaciis ma-

Cvenebeli SedarebiT Semcirda. wlis pirvel 

kvartalSi inflaciis uaryofiTi indikatori 

1.5-2 procentis farglebSi meryeobda. de-

flacias ganapirobebda rogorc miwodebis, 

ise moTxovnis mxares arsebuli faqtorebi. 

wina wlis msgav sad, saxeze iyo sabazo efeqtiT 

gamowveuli fasebis kleba sursaTze. aseve, 

damatebiT negatiur sabazo fons qmnida ad-

ministrirebadi fasebis erTjeradi Semcire-

ba. uaryofiTi iyo importirebuli saqonlis 

„
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fasebis cvlilebis dinamikis gavlenac8. pa-

ralelurad, ekonomikuri aqtivobis Senele-

ba fasebis doneze uaryo fiTi mimarTulebiT 

moqmede bda. miuxedavad sabanko seqtorSi ar-

sebuli maRali likvidobisa da kapitalisa, 

Semcirebuli iyo sesxebis zrdis maCvenebeli, 

rac erToblivi moTxovnis Sesustebas uwyob-

da xels. adgilobrivi moT xov nis Semcirebaze 

miuTiTebda importis zrdis tempis klebac. 

arsebuli prognozebis mi xedviT, inflaciis 

saprognozo maCvenebeli wlis ganmavlobaSi 

kvlav miznobriv maCvenebelze dabla rCeboda. 

Sesabamisad, imis gaTvaliswinebiT, rom prog-

nozebi da zemoaRwerili faqtorebi ekono-

mikis Semdgomi stimulirebis saWiroebaze 

miuTiTebda, monetaruli politikis komite-

tma kvlav gaagrZela wina wlebSi dawyebuli 

Serbilebis politika. 2013 wlis pirveli rva 

Tvis ganmavlobaSi monetaruli politikis ga-

nakveTi etapobrivad 1.5 procentuli punqtiT 

5.25 procentidan 3.75 procentamde Semcirda.

2013 wlis meoTxe kvartalSi ekonomikuri 

aqtivoba gamococxlda. Serbilebuli mone-

taruli politikis fonze, komerciuli banke-

bis sakredito aqtivobam agvistos Tvidan 

sakmaod maRali tempiT daiwyo zrda, rac gan-

sakuTrebiT TvalSisacemi meoTxe kvartalSi 

gaxda. Sesabamisad, moTxovnis mxridan defla-

ciuri zewola Semcirda. dadebiTi tenden-

ciebi dafiqsirda sagareo seqtorSi. fuladi 

gzavnilebisa da turistuli momsaxurebidan 

miRebuli Semosavlebis zrdis paralelurad, 

mniSvnelovnad gaizarda eqsporti, rac mimdi-

nare angariSis deficitis gaumjobesebis da 

Sedegad erToblivi moTxovnis gaaqtiurebis 

damatebiT xelSemwyob faqtors warmoadgen-

da. Sida moTxovnis gaZlierebis maniSnebeli 

iyo aseve importis zrda noember-dekembris 

ganmavlobaSi. garda amisa, deflaciuri ze-

wolis Semcirebaze miuTiTebda isic, rom mi-

wodebis mxares arsebuli faqtorebis droe-

biTi sabazo efeqti iwureboda. 2013 wlis 

bolosa Tvis arsebuli monacemebiT, inflacia 

savara udo dinamikiT imatebda da prognozebis 

mixedviT saSualovadian periodSi miznobriv 

maCvenebel Tan misi daaxloeba iyo mosalodne-

li. Sesabamisad, erovnuli bankis monetaruli 

politikis komi tetma wlis bolo TveebSi Ca-

tarebul sxdomebze Serbilebuli monetaru-

li politikis Se nar Cunebis da sapro cento ga-

nakveTis ucvle lad datovebis gadawyvetileba 

miiRo.

amrigad, 2013 wlis ganmavlobaSi, saqarTve-

los erovnulma bankma inflaciis prognozebi-

sa da makroekonomikuri analizis Sesabamisad, 

kidev ufro Searbila monetaruli politika 

da politikis saprocento ganakveTi 1.5 pro-

centuli punqtiT 5.25 procentidan 3.75 pro-

centamde Seamcira.

8. 2013 wels inflaciaze moqmedi faqtorebis mimoxilva ixileT qveTavSi „1.3 samomxmareblo fasebis cvlileba“.
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diagrama N 2.1 monetaruli politikis ganakveTi

wyaro: saqarTvelos erovnuli banki.

imisaTvis, rom monetaruli politikis 

ganakveTis cvlileba gadaeces bankTaSoris 

bazars da sabolood aisaxos realur ekonomi-

kaze, mniSvnelovania aqtiuri fuladi bazris 

arseboba. sabanko sistemaSi Warbi likvidobis 

dagroveba xels SeuSlis fuladi bazris aqti-

urobas. aRniSnulis sawinaaRmdegod erovnu-

li banki mimarTavs sterilizaciis opera-

cias, risTvisac, rogorc wesi, gamoiyeneba 

erovnuli bankis sadepozito sertifikatebi. 

maTi emisiebis moculobebis dagegmva xdeba 

yovelkvartalurad saqarTvelos erovnuli 

bankis mier.

2013 wlis ganmavlobaSi erovnuli banki 

aqtiurad iyenebda 3-Tvian da 6-Tvian sade-

pozito sertifikatebs sabanko sistemaSi sa-

Sualovadiani likvidobis samarTavad. Teberv-

lis TveSi sabanko sistemaSi Warbi likvidobis 

dagroveba dafiqsirda, rac umTavresad mTav-

robis danaxarjebis zrdas (sasoflo-sameur-

neo samuSaoebis dafinanseba, kaxeTSi stiqiiT 

dazaralebulTa daxmareba) ukavSirdeboda. 

amas Tan erTvoda sakredito aqtivobis kleba, 

rac xels uwyobda bankebSi Warbi likvidobis 

SenarCunebas. Sedegad, Semcirda moTxovna 

erovnuli bankis refinansirebis sesxebze da 

Sesustda monetaruli politikis gadacema 

ekonomikaze. aRniSnulis sapasuxod erovnul-

ma bankma martis Tvidan sadepozito serti-

fikatebis gazrdili emisiebi dagegma. sade-

pozito sertifikatebis portfelma maqsimums 

ivnisis bolosTvis miaRwia da 850 mln lari 

Seadgina. Semdgom etapze, imis gaTvaliswine-

biT, rom sabanko sistemaSi kvlav gaizarda 

moTxovna refinansirebis sesxebze, saqarTve-

los erovnuli bankis mier gamoSvebuli sade-

pozito sertifikatebis emisiebi etapobrivad 

Semcirda. wlis bolosTvis mimoqcevaSi arse-

buli sadepozito sertifikatebis moculoba 

690 mln laris doneze dafiqsirda.

wina wlebis msgavsad, 2013 welsac erovnu-

li bankis saqmianobis erT-erTi mTavari amo-

cana iyo monetaruli politikis efeqtiano-

bis  gazrda, romlis ZiriTadi Semaferxe beli 

faqtori saqarTveloSi ekonomikis dabali 

larizaciis donea. maRali dolarizaciis 

pirobebSi Sesustebulia saprocento ga-

nakveTis gadacemis meqanizmi, radgan ekono-

mikisTvis fulis miwodebis mniSvnelovani 

nawili aris ucxouri valutiT, romelzec 

saprocento ganakveTebi ganisazRvreba sxva 

qveynebis centraluri bankebis mier maT 

qveynebSi arsebuli ekonomikuri ciklebis Se-

sabamisad da scildeba erovnuli bankis kon-

trolis sferos. dabali larizaciis dros 

mniSvnelovania gacvliTi kursis riski kursis 
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meryeobisgan daucveli ekonomikuri agentebi-

sTvis, gansakuTrebiT ki bankebis msesxeblebi-

sTvis, romelTa Semosavlebi denominirebulia 

erovnuli valutiT, sesxi ki ucxouri valu-

tiT aqvT aRebuli. aseT SemTxvevaSi izrdeba 

komerciuli bankebis portfelis sakredito 

riski, rac kreditorebis valutebis dis-

balansiT, anu arahejirebuli sesxebiT aris 

ganpirobebuli (Currency Induced Credit Risk). Se-

degad, laris kursis cvlilebas SeiZleba se-

riozuli gavlena hqondes komerciuli bankeb-

is sakredito portfelze. amdenad, erovnuli 

bankis erT-erTi amocana swored larizaciis 

zrdaa. Tumca aRsaniSnavia, rom larizacia 

es aris xangrZlivi procesi, vinaidan ekono-

mikur agentTa qcevis Secvla moiTxovs gan-

viTarebuli finansuri bazrisa da mdgradi 

ekonomikuri stabilurobis arsebobas wlebis 

ganmavlobaSi. 2013 wels, wina wlis msgavsad, 

erovnuli bankis politika mimarTuli iyo 

laris fuladi bazris ganviTarebisken da 

erovnuli valutiT gasesxebis waxalisebisken. 

2010 wlidan erovnuli banki aqtiurad muSaobs 

monetaruli politikis efeqtianobis zrdis 

mimarTulebiT. gatarebulma RonisZiebebma 

dadebiTi Sedegi gamoiRo. 2013 wlis ganmav-

lobaSi depozitebis larizaciis maCveneblis 

mniSvnelovani zrda dafiqsirda. am maCven-

ebelma 32 procentidan 40 procentamde imata. 

analogiurad, 31 procentidan 38 procentamde 

gaizarda sakredito portfelis larizaciis 

maCvenebeli. aRsaniSnavia, fizikuri pirebis 

sesxebis larizaciis mniSvnelovani mateba. 

wlis ganmavlobaSi, fizikuri pirebis sesxebis 

larizacia 10 procentuli punqtiT gaizarda. 

2013 wlis bolosTvis fizikur pirebze gace-

muli sesxebis 59 procenti lariT iyo denom-

inirebuli.

diagrama N 2.2 depozitebis da sesxebis larizacia, 2005-2013 ww9. 
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sesxebis larizacia

wyaro: saqarTvelos erovnuli banki.

9. larizaciis maCvenebeli gaangariSebulia gacvliTi kursis cvlilebis efeqtis gareSe.

larizaciis waxalisebis procesSi mni-

Svnelovani roli Seasrula erovnuli bankis 

mier bolo wlebSi ganxorcielebulma re-

formebma. aRsaniSnavia komerciuli bankebis 

standartuli sadepozito sertifikatebis 

debulebis damtkiceba da komerciuli banke-

bisTvis giraos bazis gafarToeba, romelic 

gamoiyeneba erovnul bankTan operaciebSi.

standartuli sadepozito sertifikate-

bis debuleba saSualebas aZlevs komerciul 

banks, gamouSvas sacalo, standartizebuli 

sadepozito sertifikati, romelic depozitis 
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likvidur alternativas warmoadgens. serti-

fikati ar avaldebulebs banks xelSekrulebis 

vadis gasvlamde daubrunos Tanxa meanabres, 

riTac amgvari saSualebiT mozidul saxsrebs 

xdis ufro stabilurs, vidre standartuli 

depozitis SemTxvevaSia. Tumca, fuladi sax-

srebis saWiroebis SemTxvevaSi, depozitars 

eqneba ufleba gaasxvisos sertifikati misi 

vadis gasvlamde, bankis Tanxmobis gareSe. 

amgvarad, sadepozito sertifikati bankisaT-

vis aris faqtiurad grZelvadiani depoziti, 

radgan mflobelis cvlilebis SemTxvevaSic 

fuladi saxsrebi rCeba bankSi. mniSvnelovania, 

rom standartuli sadepozito sertifikate-

biT moziduli saxsrebi gaTavisuflebulia 

sarezervo da likvidobis  moTxovnebisagan10, 

riTac bankebs Seumcirdeba am produqtTan 

dakavSirebuli saoperacio xarjebi. sade-

po zito sertifikatebis farTod gavrcel-

eba xels Seuwyobs bazarze laris damatebiTi 

 grZelvadiani resursis Seqmnas. imisaTvis, rom 

sadepozito sertifikatebi aseve mimzidveli 

iyos bankis klientebisTvis, saWiroa sadepo-

zito sertifikatebis likviduri meoradi baz-

ris arseboba, sadac bankis klientebi SeZleben 

maT ganaRdebas. erovnuli banki miznad isaxavs 

xeli Seuwyos aRniSnuli bazris Camoyalibe-

basa da ganviTarebas.

larizaciis zrdas mniSvnelovnad Seuwyo 

xeli aseve komerciuli bankebisTvis giraos 

bazis gafarToebam. erovnulma bankma etapo-

brivad moaxdina monetaruli operaciebisaT-

vis gankuTvnili giraos bazis gazrda. kerZod, 

Semsubuqda bankebis mier giraos saxiT gamoy-

enebadi erovnuli valutiT denominirebuli 

sakuTari sasesxo aqtivebis kriteriumebi. 

magaliTad, Semcirda giraoSi misaRebi sasesxo 

aqtivis hearqaTi11; gaizarda sesxis uZravi 

qonebis RirebulebasTan Sefardebis limiti; 

moixsna giraoSi misaRebi portfelis mini-

maluri zRvari. amJamad sesxis uzrunvely-

ofis saxeobebSi Sedis saqarTvelos erovnuli 

bankis da saqarTvelos mTavrobis mier gamoS-

vebuli, pirdapir da upirobod garantirebu-

li fasiani qaRaldi, saerTaSo riso sabanko ga-

rantia da komerciuli bankis sasesxo aqtivebi 

erovnuli valutiT. es cvlilebebi saSualebas 

aZlevs komerciul bankebs Seamciron laris 

likvidobis riski, rac, Tavis mxriv, erovnuli 

valutiT sesxebis gacemas uwyobs xels. 

giraos bazis gafarToeba gansakuTrebiT 

mniSvnelovani iyo cvladi saprocento ga-

nakveTebiT sesxebis waxalisebis kuTxiT. re-

finansirebis ganakveTze aseTi tipis sesxebis 

mibma komerciul banks praqtikulad nulamde 

umcirebs saprocento ganakveTis cvlile-

basTan dakavSirebul riskebs da Sedegad, 

komerciuli bankisTvis xelsayreli xdeba 

momxmarebels SesTavazos sesxi ufro dabal 

procentad. aRniSnuli produqti, ipoTekuri 

da sxva grZelvadiani sesxebis yvelaze 

gavrcelebuli saxeobaa msoflios sxvadasxva 

qveynis sabanko sistemaSi. maTi Tanafardoba 

mTlian sesxebTan, ganviTarebuli qveynebis 

SemTxvevaSi xSirad 90 procents aWarbebs, 

Tumca saqarTveloSi es maCvenebeli 1 procen-

tis farglebSi iyo. cvladi ganakveTis sesxis 

popularizaciasa da danergvaze erovnulma 

bankma muSaoba 2010 wels daiwyo. gasaTval-

iswinebelia, rom laris cvladi ganakveTis 

sesxis arsebobisTvis aucilebelia gamWvirva-

le da sando indeqsi, razec iqneba damokide-

buli saprocento ganakveTi. rogorc sabanko 

sistemas, aseve msesxeblebs unda hqondeT 

sakmarisi rwmuneba, rom  grZelvadian peri-

odSi ar moxdeba am indeqsTan dakavSirebuli 

mkveTri ryevebi, politikuri Tu ekonomikuri 

meryeobebis dros. rac metia ndoba xelisu-

flebisa da centraluri bankis politikis 

mdgradobis mimarT, miT naklebia saprocento 

marJebi da Sesabamisad grZelvadiani sapro-

cento ganakveTebi. ganviTarebuli bazrebis 

10. likvidobis moTxovnisgan gaTavisuflebulia standartuli sadepozito sertifikati, romlis narCeni vadianoba aRemateba 6 Tves.

11. gasacemi sesxis moculobasa da sesxis gasacemad giraoSi misaRebi aqtivis Rirebulebas Soris sxvaoba (ingl. Haircut).
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indikatori e.w. „libori“ warmoadgens, razec, 

Tavis mxriv, centraluri bankebi monetaruli 

politikis ganakveTiT axdenen gavlenas. nakle-

bad ganviTarebuli finansuri bazrebis mqone 

qveynebSi ki indeqsad pirdapir monetaruli 

politikis ganakveTi gamoiyeneba. saqarT-

veloSi, cvladi ganakveTis sesxi refinansire-

bis ganakveTzea indeqsirebuli. refinansire-

bis ganakveTis efeqturi amoqmedeba 2010 wlis 

gazafxulidan moxda. amis Semdeg, bazars das-

Wirda garkveuli dro da istoriuli monace-

mebis dagroveba, raTa SeefasebinaT ganakveTis 

cvlilebebis siCqare, SesaZlo amplituda da 

mimarTulebebi. swored, am procesis xelSew-

yobisa da daCqarebisTvis, erovnulma bankma 

gaafarTova monetaruli operaciebisTvis 

„misaRebi giraos“ baza, sadac daSvebuli iqna 

mcire da saSualo zomis sawarmoebsa da fizi-

kur pirebze gacemuli laris grZelvadiani 

sesxebi. komerciulma bankebma aRniSnuli in-

strumentis gamoyeneba 2013 wlis aprilidan 

daiwyo. Semdgom TveebSi cvladi ganakveTiT 

sesxebis gacemis procesi gaaqtiurda da noem-

ber-dekemberSi piks miaRwia. Sedegad mkveT-

rad Semcirda saprocento ganakveTebi laris 

grZelvadian sesxebze, gaizarda lariT denom-

inirebuli sesxebis wili mTlian sakredito 

portfelSi da imata larizaciis maCvenebelma. 

diagrama N 2.3 komerciuli bankebis mier gacemuli sesxebi

sesxebi erovnuli valutiT (mln lari)
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sesxebi ucxouri valutiT (mln aSS dolari)

wyaro: saqarTvelos erovnuli banki.

monetaruli politikis efeqtianad war-

marTvis mizniT, saqarTvelos erovnuli banki 

gansakuTrebul yuradRebas uTmobda makroe-

konomikuri prognozirebisa da Sesabamisi 

mone taruli politikis analizisTvis mode-

lebis srulyofasa da ganviTarebas. saqarTve-

los erovnuli bankis instituciuri da qveynis 

finansuri seqtoris ganviTarebasTan erTad, 

makroekonomikur modelirebaze dafuZnebuli 

prognozebi ufro da ufro mzard rols Ta-

maSobs monetaruli politikis gansazRvraSi 

da mis sazogadoebasTan komunikaciaSi. aRniS-

nuli xels uwyobs monetaruli politikis 

swo rad formirebas da mis gamWvirvalobas, 

rac aisaxeba bazris monawileTa ekonomikur 

molodinebze da maTi efeqtianobis amaRle-

baze. am mxriv aRsaniSnavia, makroekonomikuri 

prognozirebisa da monetaruli politikis 

analizis sistema (FPAS), romelsac saqarTve-

los erovnuli banki 2011 wlidan anviTarebs 

da msoflios Tanamedrove centraluri banke-

bis saukeTeso praqtikis Sesabamisia. 2013 wels 
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boda misi aRmweri dokomuntacia, romelic 

sajarod gamoqveyndeba uaxloes momavalSi da 

akademiuri wreebiisTvis da analitikosebi-

sTvis am mimarTulebiT samecniero muSaobis 

ganvi Tarebis safuZveli iqneba.       

wlis ganmavlobaSi mniSvnelovani yuradReba 

eqceoda efeqtianobis amaRlebas, sazogadoe-

basTan monetaruli politikis komunikaciis 

arsebuli arxebis ganviTarebisa da axali saSu-

alebebis danergvis saSualebiT. inflaciis 

TargeTirebis reJimis pirobebSi komunikacia 

gansakuTrebul mniSvnelobas iZens, vinaidan 

mniSvnelovania sazogadoebrivi molodinebis 

sworad Camoyalibeba da warmarTva. erovnu-

li bankis drouli da efeqturi komunikacia 

misi miznebis, strategiisa da ekonomikuri 

mdgomareobis analizis Sesaxeb zrdis mone-

taruli politikis gadawyvetilebis progno-

zirebadobas. amrigad, komunikaciis arxebis 

daxvewa da gamravalferovneba saqarTvelos 

erovnuli bankisTvis erT-erT prioritetul 

sakiTxs warmoadgens. 2013 wlis ganmavlobaSi 

am kuTxiT mniSvnelovani nabijebi gadaidga. 

Tebervlidan ganaxlda inflaciis mimoxilvis 

formati, romelic monetaruli politikis 

komunikaciis ZiriTad instruments warmoad-

gens. ganaxlebuli inflaciis mimoxilva foku-

sirebulia momaval prognozebsa da analizze. 

igi ufro metad aris orientirebuli mosa-

lodneli ekonomikuri movlenebis aRweraze. 

monetaruli politikis komitetis mier 

miRebuli gadawyvetilebebisa da maTi miRebis 

procesSi arsebuli prognozebis Sesaxeb, de-

taluri informaciis misawodeblad dainerga 

analitikosebTan regularuli prezentacia-

Sexvedrebis praqtika. 2013 wlis ganmavlobaSi 

SemuSavda erovnuli bankis monetaruli poli-

tikis strategiis sajaro dokumenti, romelic 

erovnuli bankis vebgverdze 2014 wlis martSi 

ganTavsda. aRniSnuli dokumenti sazogadoe-

bas acnobs monetaruli politikis ZiriTad 

principebs da maTi ganviTarebis mimarTule-

bas qveyanaSi. igi asaxavs, Tu ra mosazre bebs 

emyareba miRebuli monetaruli politikis 

gadawyvetilebebi da ra instrumentebis saS-

ualebiT xdeba dasaxuli miznebis miRweva. 

garda amisa, informaciis gavrcelebis da 

swori molodinebis Camoyalibebis kuTxiT 

mniSvnelovania erovnuli bankis mier samec-

niero-analitikuri Jurnalis „ekonomika da 

sabanko saqme“ gamocemis ganaxleba. aRniSnu-

li Jurnali saukeTeso saSualebaa erovnuli 

bankis, Tu mTlianad qveynis ekonomistebisT-

vis gamoTqvan TavianTi mosazrebebi qveyanaSi 

da mis farglebs gareT mimdinare ekonomikur 

procesebTan dakavSirebiT, aseve is xels Seu-

wyobs axalgazrda mkvlevarebsa da mecnierebs, 

romlebic konkretul ekonomikur Tu finan-

sur Tematikaze muSaoben.

rogorc ukve aRvniSneT, efeqtiani mone-

taruli politikis sawarmoeblad da misi cv-

lilebis ekonomikaze gadacemis efeqtiano-

bis gasaZliereblad mniSvnelovania fuladi 

bazris ganviTareba da gafarToeba. wina wlis 

msgavsad, 2013 wels komerciuli bankebi aqtiu-

rad iyenebdnen refinansirebis instruments, 

romlis saprocento ganakveTi ganisazRvreba 

politikis ganakveTis mixedviT (aranakleb am 

ganakveTisa), rac ganapirobebda am bazris ga-

nakveTebis daaxloebas politikis ganakveTTan. 

erovnuli bankis kontrolis qveS iyo mokle-

vadiani saprocento ganakveTebi, rac auci-

lebel winapirobas warmoadgens monetaruli 

politikis gadacemis meqanizmis efeqturad 

funqcionirebisaTvis.

monetaruli politikis meqanizmis fun-

qcionirebisTvis aucilebelia, rom sapro-

cento ganakveTebis cvlileba gadaeces ufro 

grZelvadian saprocento ganakveTebs da sabo-

loo jamSi — gasesxebis ganakveTebs. sxva-

dasxva vadianobis saprocento ganakveTebs 

Soris kavSirs aCvenebs saprocento ganakveT-

ebis mrudi. 2013 wlis ganmavlobaSi gatare-

buli monetaruli politikis Serbileba aisaxa 

saprocento ganakveTebis SemcirebaSi. Semo-

savlianobis kleba dafiqsirda sxvadasxva va -

di anobis saxelmwifo fasian qaRaldebze. 
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cento ganakveTebze (ix. diagrama N 2.4). Tumca 

wlis bolos, gamococxlebuli ekonomikuri 

aqtivobis fonze bazarze gaCnda politikis 

ganakveTis gazrdis molodini, rac Sesabamisad 

aisaxa fuladi bazris saprocento ganakveTe-

bze, kerZod grZelvadian ganakveTebze.  

diagrama N 2.4 fuladi bazris saprocento ganakveTebi
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wyaro: saqarTvelos erovnuli banki.

wlis ganmavlobaSi saprocento ganakveTe-

bis klebasTan erTad, adgili hqonda aseve Se-

mosavlianobis mrudis daxrilobis Semcirebas, 

rac fuladi bazris gaRrmavebas ukavSirdeba. 

gasuli wlebis ganmavlobaSi Semosavliano-

bis mruds sakmaod didi daxriloba hqonda, 

vinaidan gansxvaveba sxvadasxva vadianobis sap-

rocento ganakveTebs Soris maRali iyo da es 

sxvaoba moicavda, moklevadiani saprocento 

ganakveTis cvlilebis riskis garda, saopera-

cio da likvidobis riskebs. ganviTarebadi 

fuladi bazris pirobebSi saprocento gana-

kveTebs Soris sxvaoba mxolod saprocento 

risks asaxavs. saqarTveloSi fuladi bazris 

gafarToebasTan erTad Semcirda likvidobis 

riski, rac gamoixata Semosavlianobis mrudis 

daxrilobis etapobriv SemcirebaSi. aRsaniS-

navia, rom saprocento ganakveTebis mrudis 

daxrilobis Semcirebis dinamika jer kidev 

2010 wels daiwyo, rac im periodSi amoqmede-

bul axal instrumentebs ukavSirdeba (mud-

mivmoqmedi refinansirebis sesxebi, erovnuli 

bankis erTdRiani sesxebi da depozitebi da 

a.S.). amasTan, erovnuli bankis komunikaciis 

gaumjobesebam, politikis ganakveTis zomi-

erma cvlilebebma da monetaruli politikis 

gadawyvetilebebis prognozirebadobis zrdam 

Seamcira momavalSi moklevadiani saprocento 

ganakveTebis mkveTri cvlilebebis molodini, 

ramac aseve gavlena moaxdina Semosavliano-

bis mrudis daxrilobis Semcirebaze. es ki 

mo netaruli politikis gadacemis meqanizmis 

efeqtu robis zrdaze miuTiTebs.

gasuli wlebis ganmavlobaSi saqarTvelos 

erovnuli bankis mier gatarebulma RonisZie-

bebma (axali instrumentebis amoqmedeba, fi-

nansuri tranzaqciebis warmoebis gamartiveba) 

mniSvnelovani gavlena moaxdina saqarTvelos 

fuladi da kapitalis bazris gaaqtiurebasa 

da ganviTarebaze. bolo wlebis ganmavlobaSi 

mniSvnelovani zrda dafiqsirda saxazino fa-

siani qaRaldebiT vaWrobis moculobebze pi-
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Tan SedarebiT, 2-jer gaizarda mimoqcevaSi 

arsebuli saxazino fasiani qaRaldebis naSTi, 

2012 wlis bolosTan SedarebiT ki zrdam 21 

procenti Seadgina. pirveladi bazris gaR-

rmavebasTan erTad, finansuri bazris ganvi-

TarebisaTvis mniSvnelovania meoradi bazris 

gaaqtiureba, rac kidev ufro gazrdis bazris 

likvidobas. 2013 wlis monacemebiT, fasiani 

qaRaldebis meoradi bazris jamuri moculoba 

2011 welTan SedarebiT TiTqmis 3-jer gaiza-

rda, xolo wina welTan SedarebiT, zrda 17 

procents aRemateba.

diagrama N 2.5 saxazino fasiani qaRaldebis da sadepozito sertifikatebis 

naSTebis dinamika 1999-2013 wlebSi
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wyaro: saqarTvelos erovnuli banki.

rogorc ukve aRiniSna, 2013 wlis ganma-

vlobaSi inflacia miznobriv maCvenebels 

CamorCeboda. inflaciis dinamikaze mniSvnelo-

vani iyo rogorc Sida, ise sagareo miwodebis 

faqtorebi. amave dros fasebze uaryofiTi 

zewola iyo Senelebuli moTxovnis mxridanac. 

inflaciis saprognozo maCvenebeli miznobriv 

maCvenebelze dabla rCeboda da amis gaTvalis-

winebiT, monetaruli politikis komitetma 

kvlav gaagrZela wina wlebSi dawyebuli Ser-

bilebis politika. wlis bolosaTvis ekonomi-

kuri aqtivobis gamococxlebis miuxedavad, in-

flaciis arsebuli prognozebi saSualovadian 

periodSi miznobriv maCvenebelTan daaxloe-

baze miuTiTebda. Sesabamisad, erovnuli bankis 

monetaruli politikis komiteti seqtember-

dekemberSi Catarebul sxdomebze Serbilebul 

monetarul politikas inarCunebda.

2.2 ფულად-
საკრედიტო პოლიტიკის 
ინსტრუმენტები 

m
onetaruli operaciebis mizania bankTa-

Soris bazarze arsebuli ganakveTebi 

iyos stabiluri da axlos saqarTvelos 

erovnuli bankis monetaruli politikis komi-

tetis mier gansazRvruli monetaruli poli-

tikis ganakveTTan. saqarTvelos erovnuli 

bankis saoperacio CarCo Sedgeba Semdegi mone-

taruli instrumentebisagan: refinansi rebis 

sesxebi, erTdRiani sesxebi, erTdRiani depo-

zitebi, sadepozito sertifikatebi da minima-

luri sarezervo moTxovnebi.

saqarTvelos erovnuli bankis mier gata-

rebuli politikis Sedegad, 2013 wlis ganmav-
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meqanizmi wina wlebTan SedarebiT kidev ufro 

gaaqtiurda. moimata komerciuli bankebis 

aqti urobam bankTaSoris fulad bazarze. 

erov nuli valutiT ganxorcielebuli garige-

bebis moculoba 38.8 procentiT gaizarda 

da 13.6 mlrd lari Seadgina. saqarTvelos 

erovnuli bankis monetaruli politikis ga-

nakveTis etapobrivi Semcirebis paralelu-

rad, 2013 wlis ganmavlobaSi mcirdeboda da  

monetaruli politikis saprocento ganakveT-

Tan axlos moZraobda bankTaSorisi saprocen-

to ganakveTebi.

diagrama N 2.6 bankTaSorisi fuladi bazari
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 TIBR7 moculoba (marjvena RerZi)

wyaro: saqarTvelos erovnuli banki.

2.2.1 რეფინანსირების სესხები
sabanko sistemis moklevadiani likvido-

biT uzrunvelyofis mizniT, saqarTvelos 

erovnuli banki 2013 wlis ganmavlobaSi yo-

velkvireulad iyenebda 2008 wlidan amoqme-

debul refinansirebis sesxis instruments. 

refinansirebis sesxebis saSualebiT sabanko 

seqtorisaTvis xelmisawvdomi iyo mokleva-

diani likvidobis miRebis saimedo da dabal-

riskiani wyaro, ramac dadebiTad imoqmeda 

fulad bazarsa da finansur stabilurobaze. 

refinansirebis instrumentis mizania bank-

TaSoris bazarze moklevadiani saprocento 

ganakveTis marTva. erovnuli banki aris laris 

bazarze moklevadiani likvidobis erTaderTi 

mimwodebeli, amdenad mas aqvs saSualeba refi-

nansirebis instrumentiT miaRwios bankTaSo-

ris bazarze misTvis sasurvel saprocento 

ganakveTs. auqci onis meSveobiT refinansire-

bis sesxis saprocento ganakveTi efuZneboda 

saqarTvelos erovnuli bankis monataruli 

po litikis ganakveTs. 

sabanko sistemaSi aucilebeli likvido-

bis moTxovnebis dakmayofilebisa da refi-

nansirebis sesxis instrumentisadmi finan-

suri bazris monawileTa ndobis kidev ufro 

gaRrmavebis mizniT, 2013 wels saqarTvelos 

erovnuli banki aseve iyenebda mudmivmoqmedi 

refinansirebis sesxis instruments, romelic 

gaicema auqcionis gareSe. mudmivmoqmedi re-

finansirebis sesxis instrumentiT bankebs 

hqondaT likvidobis saWiroebis dafinansebis 

garantirebuli meqanizmi. bankebs saSualeba 

hqondaT esargeblaT refinansirebis sesxebiT 

im SemTxvevaSic ki, Tu isini ver moaxerxebd-

nen refinansirebis auqcionidan sesxis aRe-

bas. mudmivmoqmedi refinansirebis sesxis sap-

rocento ganakveTi winaswar aris dadgenili 
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saqarTvelos erovnuli bankis monetaruli 

politikis komitetis mier da ganisazRvreba 

rogorc monetaruli politikis ganakveTs 

plius erTi procentuli punqti. auqcionis 

gareSe refinansirebis sesxis vadianoba da Se-

sabamisad sesxis aRebisa da dafarvis TariRe-

bi identuria auqcionis wesiT refinansirebis 

sesxis TariRebisa. 

wina wlebis analogiurad, 2013 wlis gan-

mavlobaSi maRali iyo sabanko seqtoris dain-

tereseba refinansirebis sesxis instrumentis 

mimarT, rac gamoixateboda maTi aqtiurobiT 

refinansirebis sesxis auqcionebze. vinaidan 

bankebi moklevadian likvidobas ZiriTadad 

iRebdnen bankTaSoris fulad bazarze da re-

finansirebis sesxebis auqcionze, 2013 wels 

bankebis mxridan mudmivmoqmedi refinansire-

bis sesxis instrumentze moTxovna Semcirda. 

2013 wlis ganmavlobaSi auqcionis gareSe re-

finansirebis sesxi mxolod 4-jer gaica (2012 

wels 8-jer). 

2013 wels monetaruli operaciebis giraos 

bazaSi Sedioda saqarTvelos erovnuli ban-

kis sadepozito sertifikatebi, saqarTvelos 

mTavrobis fasiani qaRaldebi, komerciuli 

bankebis sasesxo aqtivebi da saerTaSoriso 

sabanko garantiebi. sesxis uzrunvelyofis 

TiToeuli aseTi saxeobis aqtivebze erovnu-

li bankis mier gansazRvruli iyo Sesabamisi 

kriteriumebi. saqarTvelos erovnul ban kTan 

monetaruli operaciebis warmoebisaTvis, gi-

raos am saxeobebidan komerciuli bankebi 

2013 wlis ganmavlobaSi ZiriTadad iyenebdnen 

saqarTvelos erovnuli bankis sadepozito 

sertifikatebs da saqarTvelos mTavrobis fa-

sian qaRaldebs.

diagrama N 2.7 refinansebis sesxebis moculoba 2011 wlis maisidan 2013 wlis dekembris CaTvliT

wyaro: saqarTvelos erovnuli banki.

i
a
n
-
1
2

s
e
q
-
1
1

m
a
i
-
1
1

0 

50 

100 

150 

200 

250 

300 

350 

400 

450 

500 

i
v
n
-
1
1

i
v
n
-
1
1

i
v
l

-
1
1

a
g
v
-
1
1

o
q
t
-
1
1

n
o
e
-
1
1

d
e
k
-
1
1

T
e
b
-
1
2

m
a
r
-
1
2

a
p
r
-
1
2

a
p
r
-
1
2

m
a
i
-
1
2

i
v
n
-
1
2

i
v
l

-
1
2

a
g
v
-
1
2

s
e
q
-
1
2

o
q
t
-
1
2

n
o
e
-
1
2

n
o
e
-
1
2

d
e
k
-
1
2

i
a
n
-
1
3

T
e
b
-
1
3

m
a
r
-
1
3

a
p
r
-
1
3

m
a
i
-
1
3

i
v
n
-
1
3

i
v
l

-
1
3

a
g
v
-
1
3

s
e
q
-
1
3

o
q
t
-
1
3

o
q
t
-
1
3

n
o
e
-
1
3

d
e
k
-
1
3

2.2.2 ერთდღიანი სესხები და 
ერთდღიანი დეპოზიტები

fuladi bazris ganviTarebis xelSewyobis, 

bankTaSorisi saprocento ganakveTis meryeo-

bis Semcirebisa da fuladi bazris aqtivobis 

gazrdis mizniT, 2013 wels bankTaSoris bazarze 

msoflioSi miRebuli saukeTeso praqtikis 

Sesabamisad, saqarTvelos erovnuli banki 

 agrZelebda saprocento ganakveTis derefnis 

gamoyenebas, rac xels uwyobda bankTaSori-

si bazris saprocento ganakveTis stabilur 

CarCoebSi moqcevas. saprocento ganakveTis 

derefani ganisazRvra rogorc monetaruli 

politikis ganakveTidan TanabarmniSvne lovani 

m
l

n
 l

a
r
i
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gadaxrebi saprocento ganakveTebis zeda da 

qveda zRvris formirebisaTvis. zeda sapro-

cento ganakveTi gamoiyeneboda saqarTvelos 

erovnuli bankis erTdRiani sesxebisaTvis, 

xolo qveda saprocento ganakveTi gamoiyene-

boda saqarTvelos erovnuli bankis erTdRiani 

depozitebisaTvis. 2013 wels saprocento ga-

nakveTis derefani Sea dgenda 3 procents, mon-

etaruli politikis ganakveTs plius/minus 1.5 

procenti. saprocento ganakveTis derefnis 

gamoyeneba amcirebs bankTaSoris ba zarze sap-

rocento ganakveTebis mkveTr meryeobas da, 

Tavis mxriv, xels uwyobs bankTaSorisi sapro-

cento ganakveTis daaxloebas politikis ga-

nakveTTan.

diagrama N 2.8 moklevadiani saprocento ganakveTebis meryeoba12 

wyaro: saqarTvelos erovnuli banki.
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12. meryeoba gazomilia 3 dRis standartuli gadaxriT.

saqarTvelos erovnuli bankis erTdRiani 

sesxebi sabanko seqtorisaTvis warmoadgenda 

myisieri likvidobis miRebis yvelaze swraf 

saSualebas, Tumca sabazro saprocento ga-

nakveTTan SedarebiT ufro maRali fasiT, 

es, Tavis mxriv, bankebs ubiZgebda fulad 

bazarze finansuri resursebis ukeTesi fasiT 

moZiebisaken da Sesabamisad am instrumentze 

didi moTxovna ar iyo. likvidobis samarTa-

vad bankebi ZiriTadad refinansirebis sesxebs 

iyenebdnen, rac sabanko seqtorisaTvis mokle-

vadiani likvidobis marTvis gacilebiT ufro 

moqnili da srulyofili saSualebaa. erT-

dRiani sesxebisaTvis moqmedebda giraos igive 

baza, rac refinansirebis sesxebisaTvis.

2013 wels aqtiurad gamoiyeneboda erT-

dRiani depozitebis mudmivmoqmedi instru-

menti, romelic moqmedebs 2010 wlis aprili-

dan. erTdRiani depozitebis instrumentiT, 

komerciul bankebs aqvT SesaZlebloba sa-

korespondento angariSze arsebuli Warbi 

larebi dRis bolos ganaTavson saqarTve-

los erovnul bankSi erTdRian depozitze, 

romelic Semdgomi samuSao dRis dasawyisSive 

ubrundebodaT sakorespondento angariSze. 

aRniSnulma instrumentma 2013 wels arsebiTi 

roli iTamaSa bankTaSoris bazarze saprocen-

to ganakveTebis stabilizaciisaTvis.

2.2.3 ფასიანი ქაღალდები
sadepozito sertifikatebi

2013 wels saqarTvelos erovnuli banki 

ganagrZobda sakuTari fasiani qaRaldebis — 

sadepozito sertifikatebis emisias. aRniS-

nuli fasiani qaRaldebi finansTa saminis-

tros saxazino valdebulebebTan da saxazino 
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obli gaciebTan erTad komerciuli bankebidan 

maRali moTxovniT sargeblobda. amasTan, sad-

epozito sertifikatebi mimoiqceoda 3-Tviani 

da 6-Tviani vadianobis segmentze, xolo mTav-

robis fasiani qaRaldebi — 1-wliani, 2-wliani, 

5-wliani da 10-wliani vadianobis segmentze. 

aRniSnulma fasianma qaRaldebma xeli Seuwyo 

Semosavlianobis stabiluri mrudis Camoya-

libebas. Semosavlianobis mrudi iZleoda 

mniSvnelovan informacias sxvadasxva vadi-

anobis saprocento ganakveTebis Sesaxeb, aseve 

finansuri bazris monawileTa molodinebis 

Sesaxeb. Semosavlianobis mrudis mixedviT, 

spredebi grZlevadian da moklevadian sapro-

cento ganakveTebs Soris wlis ganmavlobaSi 

mcirdeboda, rac bazris efeqtianobis zrdaze 

miuTiTebda.

2013 wels saqarTvelos erovnuli bank-

is mier gamoSvebuli iyo 3-Tviani da 6-Tvi-

ani vadianobis sadepozito sertifikatebi. 

es fasiani qaRaldebi sabanko seqtoris mier 

gamoyenebuli iyo rogorc likvidobis mar-

Tvis yvelaze mimzidveli da efeqturi mokle-

vadiani instrumenti. Sesabamisad, sadepozito 

sertifikatebis ganTavsebis koeficientma, 

ro  melic asaxavs faqtiuri ganTavsebis Sefar-

debas dagegmil emisiasTan, Seadgina 1.0, xolo 

moTxovnis koeficientma, romelic aCvenebs 

moTxovnis fardobas gamocxadebul emisias-

Tan, 2.24 Seadgina. 

2013 wlis 31 dekembris mdgomareobiT, mi-

moqcevaSi arsebul 690 mln laris sadepozito 

sertifikatebs flobda 13 komerciuli banki. 

sadepozito sertifikatebis meorad bazarze 

2013 wels daido 48 garigeba saerTo TanxiT 

415.2 mln lari (2012 wels ganxorcielda 413.3 

mln laris moculobis 50 garigeba).

diagrama N 2.9 sadepozito sertifikatebis portfelis moculoba 2010-2013 wlebSi

wyaro: saqarTvelos erovnuli banki.
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saxelmwifo obligaciebi

2013 wlis 31 dekembris mdgomareobiT, sa-

qarTvelos erovnuli banki flobda 40 mln 

la ris nominaluri Rirebulebis saxelmwifo 

obligaciebs, romelic wlis ganmavlobaSi ar 

iyo gamoyenebuli Ria bazris operaciebisaT-

vis. rac Seexeba sabanko seqtorSi mimoqcevad 

saxelmwifo obligaciebs, 2013 wlis 31 dekem-

bris mdgomareobiT, 87 mln laris nominalu-

ri Rirebulebis saxelmwifo obligaciebis 

mflobelebi arian 3 komerciuli banki da 

erTi arasabanko investori. 2013 wels meorad 

bazarze am fasiani qaRaldebiT ganxorcielda 

21 garigeba (2012 wels iyo 7 garigeba). 
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gaciebi

laris fuladi bazris ganviTarebis xelSew-

yobisTvis, mniSvnelovani iyo saqarTvelos 

finansTa saministros mier saxazino valde-

bulebebisa da saxazino obligaciebis gamoS-

vebis gagrZeleba. 2013 wels saqarTvelos 

finansTa saministro axdenda 1-wliani vadi-

anobis diskonturi fasiani qaRaldebis — sax-

azino valdebulebebisa da 2-wliani, 5-wliani 

da 10-wliani kuponuri fasiani qaRaldebis 

— saxazino obligaciebis emisias. am fasiani 

qaRaldebis emisia xdeboda erovnuli valu-

tiT, aramaterializebuli formiT. erTi fa-

siani qaRaldis nominaluri Rirebuleba aris 

1000 lari. saxazino valdebulebebisa da saxa-

zino obligaciebis gayidva xorcieldeboda 

saqarTvelos erovnuli bankis mier auqcionis 

meSveobiT, mravali fasis meTodiT, „blumber-

gis“ savaWro sistemis gamoyenebiT. auqcionSi 

monawileobis miReba SeuZlia saqarTvelos 

erovnuli bankis mier licenzirebul komer-

ciul bankebs da maTi meSveobiT nebismier 

iuridiul da fizikur pirs. fasian qaRalds 

SesaZloa hyavdes nominaluri mflobeli — 

bazris Suamavali, romelsac mesakuTre weri-

lobiTi xelSekrulebiT aniWebs reestrSi sax-

azino valdebulebebis da obligaciebis Tavis 

saxelze aRricxvis da maTi gankargvis, yidva-

gayidvis da dagiravebis uflebas. 

sul mimoqcevaSi arsebuli saxazino val-

debulebebisa da saxazino obligaciebis por-

tfelma 2013 wlis bolosaTvis Seadgina 737 

mln lari, rac mSp-sTan mimarTebaSi 2.8 pro-

cents Seadgenda. 

2013 wlis ganmavlobaSi fasiani qaRaldebis 

meorad bazarze, saxazino valdebulebebze 

ganxorcielda 22 garigeba jamuri nominal-

uri RirebulebiT 56 mln lari (2012 wels 

20 garigeba, 74.6 mln lari), xolo saxaz ino 

obli gaciebze ganxorcielda 67 garigeba ja-

muri nominaluri RirebulebiT 248.9 mln 

lari (2012 wels 24 garigeba, 131.4 mln lari).

diagrama N 2.10 2013 wels saxazino valdebulebebisa da saxazino obligaciebis portfeli

m
l

n
 l

a
r
i

m
a
r
-
1
3

i
v
n
-
1
3

i
a
n
-
1
3

i
v
l

-
1
3

s
e
q
-
1
3

n
o
e
-
1
3

0 

50 

100 

150 

200 

250 

300 

350 

400 

450 

500 

550 

600 

650 

d
e
k
-
1
2

T
e
b
-
1
3

a
p
r
-
1
3

m
a
i
-
1
3

a
g
v
-
1
3

o
q
t
-
1
3

d
e
k
-
1
3

saxazino valdebulebebi saxazino obligaciebi

wyaro: saqarTvelos erovnuli banki.

monetaruli gadacemis meqanizmis efeq-

tianobis zrdisaTvis mniSvnelovania fasiani 

qaRaldebis likviduri meoradi bazris arse-

boba. 2013 wels saxazino fasiani qaRaldebis 

auqcionebze sakmaod didi moTxovna iyo. wina 

wlebTan SedarebiT mniSvnelovnad gaizarda 

meoradi bazris aqtivoba, Tumca misi ufro 

gaaqtiurebis erT-erT ZiriTad Semaferxebel 

garemoebas mimoqcevaSi fasiani qaRaldebis 

arasakmarisi moculoba warmoadgenda.
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diagrama N 2.11 fasiani qaRaldebis meoradi bazris dinamika 2012-2013 wlebSi

wyaro: saqarTvelos erovnuli banki.
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tranzaqciebis raodenoba (marjvena RerZi) moculoba (marcxena RerZi)

fasiani qaRaldebis meoradi bazris ufro 

metad gaaqtiurebis xelSewyobisa da Sesa-

bamisi Tanamedrove maRalteqnologiuri in-

frastruqturis mowyobisaTvis, saqarTvelos 

erovnuli banki agrZelebda mis mier ganxor-

cielebuli mniSvnelovani materialuri da 

inteleqtualuri investiciebis ganviTareba-

srulyofas, rac sabolood, praqtikaSi „sa-

xel mwifo fasiani qaRaldebis angariSsworebis 

(CSD) sistemis“ da sxvadasxva urTierTinteg-

rirebuli sistemebis srulyofili funqcio-

nirebiT gamoixateboda.

amave mizniT, saqarTvelos erovnuli bank-

is iniciativiT Seiqmna da amoqmedda repo 

garigebebis Sesaxeb CarCo xelSekruleba, rom-

lis farglebSi repo garigebebis dadebisaT-

vis bankebs SeuZliaT gamoiyenon „blumber-

gis“ savaWro sistema da „saxelmwifo fasiani 

qaRaldebis angariSsworebis (CSD) sistema“. 

aRniSnuli sistemebis gamoyenebiT komerciul 

bankebs Soris pirveli repo garigeba 2013 wlis 

3 dekembers ganxorcielda. repo operaciebis 

bazris gaRrmaveba mniSvnelovania qveya naSi 

finansuri bazris ganviTarebisaTvis.

yovelive es iZleva fasiani qaRaldebis me-

oradi bazris gaaqtiurebis karg safuZvels da 

mas unda mohyves bazris likvidobis zrda da-

matebiTi fasiani qaRaldebis, maT Soris, gan-

sakuTrebiT grZelvadiani fasiani qaRalde bis 

gamoSvebis gziT.

2.2.4 მინიმალური სარეზერვო 
მოთხოვნები

minimaluri sarezervo moTxovnebis in-

strumentis meSveobiT saqarTvelos erovnul 

banks hqonda saSualeba gavlena moexdina fu-

lis multiplikatoris marTvaze. minimaluri 

sarezervo moTxovnebis instrumentiT saqarT-

velos erovnuli banki qmnis danarCeni mone-

taruli instrumentebis efeqturi gamoyeneb-

is winapirobas. saqarTvelos erovnuli bankis 

monetaruli politikis gasaaqtiureblad, 

laris fuladi bazris ganviTarebis xelSew-

yobisa da larizaciis tendenciebis gazrdis 

mizniT, 2013 wels komerciuli bankebis mier 

erovnuli valutiT mozidul saxsrebze mini-

maluri sarezervo moTxovnebis norma Sead-

genda 10 procents (1 welze meti narCeni va-

dianobis nasesxebi saxsrebisaTvis sarezervo 

norma 0 procents Seadgens), xolo ucxouri 

valutiT mozidul saxsrebze — 15 procents 

(narCeni vadianobebiT ucxouri valutiT 1 

wlidan 2 wlamde vadianobis nasesxebi saxsre-

bisaTvis sarezervo norma 5 procents, xolo 

2 welze meti vadianobis nasesxebi saxsrebi-

saTvis sarezervo norma 0 procents Seadgens). 
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saqarTvelos erovnul bankSi komerciuli 

bankebis mier ganTavsebul minimalur rezer-

vebs erovnuli banki daaricxavs Sesabamis 

procentebs. kerZod, salare sakoresponde-

nto angariSze ganTavsebul saSualod mozi-

duli saxsrebis 5 procentis Sesabamis Tan-

xas daaricxavs erovnuli bankis monetaruli 

politikis ganakveTis odenobis procents. aSS 

dolariT da evroTi formirebul minimalur 

rezervebs erovnuli banki daaricxavda Sesa-

bamisi centraluri bankis (aSS federaluri 

sarezervo sistemis da evropis centraluri 

bankis) politikis ganakveTs minus 0.5 pun-

qtiT Semcirebul procents, magram arana kleb 

nulisa, rac faqtobrivad 2013 wels nuls 

Seadgenda.

diagrama N 2.12 sarezervo norma narCeni vadianobis mixedviT

wyaro: saqarTvelos erovnuli banki.
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2.3 სავალუტო პოლიტიკა 
და საერთაშორისო 
რეზერვების მართვა

2
013 wels saqarTvelos erovnuli bankis 

savaluto politikis mTavar priori te-

tebad rCeboda kurswarmoqmnis saba zro 

principebis xelSewyoba, savaluto bazris gan-

viTareba da saerTaSoriso rezervebis adekva-

tur doneze SenarCuneba.

saqarTveloSi moqmedebs mcuravi gacvli-

Ti kursis reJimi. aseTi saxis savaluto re-

Jimi saqarTvelos msgavsi mcire Ria ekono-

mikis qveynebisaTvis warmoadgens yvelaze 

op timalur instruments da asrulebs Sokebis 

mSTanTqav funqcias, ramdenadac sagareo Sokis 

SemTxvevaSi gacvliTi kursis cvlileba asus-

tebs aRniSnuli Sokis gavlenas realur ekono-

mikaze — ekonomikur zrdasa da inflaciaze.

savaluto bazarze erovnuli bankis mier 

intervenciebis ganxorcielebis instruments 

warmoadgens savaluto auqcionebis meqaniz-

mi. saqarTvelos erovnuli bankis savaluto 

intervenciebis mizani iyo gacvliTi kursis 

mkveTri ryevebis Tavidan acileba da ara kon-

kretuli sakurso Tanafardobis Camoyalibeba. 

saangariSo periodis manZilze, erovnuli ban-

ki cdilobda savaluto bazarze Careva Seem-

cirebina da intervenciebs mxolod  kapitalis 

droebiTi, Warbi nakadebis gacvliT kursze 

gadaWarbebuli zegavlenis aRmofxvris miz-

niT axorcielebda. aRniSnulis miuxedavad, 

savaluto bazris koniunqturis gaTvaliswine-

biT, saangariSo periodSi, wina welTan Seda-

rebiT, garkveulwilad gaizarda erovnuli 

bankis savaluto intervenciebis sixSire.
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diagrama N 2.13 savaluto bazris dinamika 2003-2013 wlebSi

wyaro: saqarTvelos erovnuli banki.

moculoba, marcxena RerZi erovnuli bankis wvlili, marcxena RerZi

intervenciis saSualo Tviuri raodenoba, marjvena RerZi
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diagrama N 2.14 aSS dolari/laris gacvliTi kursis meryeoba13 

saangariSo periodSi gagrZelda kurswar-

moqmnis sabazro principebis gaZlierebis kva-

lobaze Camoyalibebuli tendencia — laris 

gacvliTi kursis  moklevadiani meryeoba. mok-

levadian periodSi gacvliTi kursis araprog-

nozirebadoba amcirebs spekulaciuri zewo-

lis riskebs da amsubuqebs  gacvliTi kursis 

cvlilebiT sagareo Sokebis zegavlenas rea-

lur ekonomikaze.  
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wyaro: saqarTvelos erovnuli banki.

13. 3-dRis standartuli gadaxra.

2013 wlis dasawyisSi erovnuli banki, gan-

xor cielebuli savaluto intervenciebiT, 

bazarze ucxouri valutis myidvelis rolSi 

gamodioda. Sedegad, erovnulma bankma pi-

rveli 9 Tvis ganmavlobaSi 575 milioni aSS 

dolari Seisyida. aRniSnuli intervenciebi 

miznad isaxavda kursis zedmeti gamyarebisgan 

Tavis aridebas. am periodSi inflaciis nega-

tiuri maCvenebeli fiqsirdeboda. kursis zed-

meti gamyareba kidev ufro gaaZlierebda de-

flaciur zewolas. aRniSnul periodSi kursis 

gamyarebaze zewolas ganapirobebda ucxoeTi-

dan ganxorcielebuli fuladi gzavnilebisa 

da turizmidan miRebuli Semosavlebis zrda. 

aRsaniSnavia, rom bazarze aisaxeboda ararezi-

dentebis depozitebis moculobis zrdac. 
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2013 wlis meoTxe kvartalSi gaZlierda la-

ris gacvliTi kursze zewola gaufasurebis 

mimarTulebiT. Sida moTxovnis gaaqtiurebis 

Sedegad gaizarda moTxovna importze, rasac 

Tan daerTo wlis bolos sabiujeto xarjebis 

mkveTri gafarToeba da infrastruqturu li 

proeqtebis dafinansebis mateba. imisaTvis, 

rom bazarze ar warmoqmniliyo spekulaciuri 

mo lodinebi, erovnuli banki axorcielebda 

savaluto intervenciebs gayidvis mimarTule-

biT, romlis moculobamac noember-dekemberSi 

220 milioni aSS dolari Seadgina. jamSi, 2013 

wels, erovnulma bankma savaluto bazarze 335 

milioni aSS dolari Seisyida. 

savaluto bazarze bankTaSorisi operacie-

bi kvlavindeburad „blumbergis“ savaWro sis-

temis meSveobiT xorcieldeboda. aRniSnulma 

sistemam Tavi daimkvidra rogorc saimedo, 

Tanamedrove eleqtronulma savaWro plat-

formam, romlis meSveobiTac komerciuli ban-

kebi martivad da usafrTxod axorcieleben 

savaluto garigebebs. 2013 wlis ganmavlobaSi 

bankTaSorisi savaluto garigebebis raode-

nobis 95.7 procenti ganxorcielebuli iqna 

„blumbergis“ savaWro sistemaSi (garigebebis 

saerTo moculobis 93.6 procenti).  saqarT-

velos erovnuli bankis monawileoba kvlavin-

deburad perioduli savaluto auqcionebiT 

Semoifargleboda, romelic aseve „blumber-

gis“ savaWro sistemis meSveobiT xorcield-

eboda. 

2013 wlis dekemberSi, 2012 wlis dekember-

Tan SedarebiT realuri efeqturi gacvliTi 

kursi 1.5 procentiT, xolo nominaluri efeq-

turi gacvliTi kursi 0.5 procentiT gau-

fasurda. aRniSnuli ganpirobebulia imiT, 

rom saqarTveloSi ufro dabali inflacia 

fiq sirdeboda, vidre saqarTvelos ZiriTad 

sa vaWro partnior qveynebSi. 

cxrili N 2.1 realuri efeqturi gacvliTi kursis wliuri cvlileba 2013 wels

NEER wliuri 

cvlileba, %

REER wliuri 

cvlileba, %
wvlili REER-Si

efeqturi gacvliTi kursi -0.5 -1.5 -1.5

TurqeTi 11.9 6.6 1.5

evrozona -7.3 -6.2 -1.0

ukraina -3.1 -1.3 -0.2

somxeTi -3.2 -6.2 -0.3

aSS -3.1 -2.3 -0.1

ruseTi 3.7 -0.4 0.0

azerbaijani -3.1 -4.3 -0.7

danarCeni -5.4 -4.4 -0.7

wyaro: saqarTvelos erovnuli banki.
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diagrama N 2.15 laris realuri da nominaluri efeqturi gacvliTi kursebis indeqsebi (dek. 2009=100)
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wyaro: saqarTvelos erovnuli banki.

saerTaSoriso rezervebis marTva

2013 wels saqarTvelos erovnuli bankis 

prioritets saerTaSoriso rezervebis sasur-

vel niSnulze SenarCuneba warmoadgenda. amis 

Sedegad, 2013 wlis 31 dekembris mdgomareo-

biT, saqarTvelos erovnuli bankis saer-

TaSoriso rezervebis moculobam 2,823 mln 

aSS dolari (rezervebis mTliani moculoba 

moicavs gare menejerisaTvis (msoflio banki) 

samarTavad gadacemul Tanxebsac) Seadgina. 

2012 wlis analogiur monacemTan SedarebiT 

(2,873 mln aSS dolari), 2013 wels saerTaSori-

so rezervebis moculoba Semcirda 50 mln aSS 

dolariT, rac procentul gamosaxulebaSi 

1.76 procents Seadgens.

 

diagrama N 2.16 saqarTvelos erovnuli bankis saerTaSoriso rezervebi 1997-2013
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wyaro: saqarTvelos erovnuli banki.
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saqarTvelos erovnuli bankis saer-

TaSoriso rezervebis moculobis cvlile-

baze 2013 wlis ganmavlobaSi tradiciulad 

ramdenime ZiriTadi faqtori moqmedebda: 

saqarTvelos erovnuli bankis savaluto auq-

cionebi, saqarTvelos mTavrobis xarjebi da 

saerTaSoriso organizaciebidan miRebuli 

kreditebi da grantebi. wlis ganmavlobaSi 

savaluto auqcionebiT erovnuli bankis wmin-

da Sesyidvebma 335 mln aSS dolari Seadgina. 

msoflio bankidan miRebulma sesxma Seadgina 

60.7 mln aSS dolari, evrogaerTianebis gran-

tebma — 32 mln aSS dolari, evropis sainves-

ticio bankis sesxma — 35, iaponiis saerTaSor-

iso TanamSromlobis saagentos sesxma — 49.7 

da aziis ganviTarebis bankis sesxma — 3.7 mln 

aSS dolari. gasuli weli gansakuTrebiT aR-

saniSnavia saqarTvelos erovnuli bankisa da 

qveynis mTavrobis davalianebebis msxvili da-

farvebiT, rac negatiurad moqmedebda saer-

TaSoriso rezervebis moculobis sidideze. 

2013 wels saqarTvelos erovnulma bankma ga-

daixada 19.6 mln SDR  ECF-is sesxis dasafarad, 

agreTve SBA-is dasafarad sul gadaxdil iqna 

231.5 mln SDR, aqedan saqarTvelos mTavrobam 

gadaixada 92.1 mln SDR, xolo saqarTvelos 

erovnulma bankma 139.4 mln SDR. garda amisa, 

2013 wels mTavrobam dafara 2008 wels gamoS-

vebuli 5 wliani evrobondis darCenili nawi-

li 64.75 mln aSS dolaris odenobiT da amave 

evrobondebis saprocento sargeblis xarji 

34.4 mln aSS dolaris odenobiT.

2013 wlis ganmavlobaSi finansur bazrebze 

2008 wels dawyebuli finansuri krizisidan ga-

mosvlis niSnebi SeiniSneboda, Tumca msoflio 

ekonomikis wina wlebis zrdis maCveneblebis 

dabrunebaze saubari jer kidev naadrevia. 

miuxedavad pozitiuri statistikuri maCven-

eblebisa, aSS-s umuSevroba kvlav maRal don-

ezea SenarCunebuli, evropis regionSi de-

flaciuri foni sufevs da savalo krizisis 

saboloo mogvareba ar momxdara, xolo Cine-

Tis ekonomika agrZelebs Senelebas. 2012 wlis 

msgavsad, 2013 wels msoflios wamyvani cen-

traluri bankebi, gansakuTrebiT ki amerikis 

federaluri sarezervo sistema da evropis 

centraluri banki ganagrZobdnen ekonomikis 

stimulirebis politikas, rac damatebiTi 

aqtivebis SesyidviT ekonomikis stimulirebis 

mizniT fuladi masis zrdaSi da oficialuri 

refinansirebis ganakveTebis dabal niSnulze 

SenarCunebaSi gamoixateboda. 2013 wels ev-

ropis centralurma bankma 2-jer moaxdina 

refinansirebis ganakveTis daweva 75 sabaziso 

punqtidan 25 sabaziso punqtamde, xolo sad-

epozito ganakveTi (ECB Deposit Facility) kvlav 0 

procentze iyo SenarCunebuli. refinansire-

bis ganakveTis cvlileba ar momxdara fed-

eraluri sarezervo sistemis mxridan, magram 

wlis meore naxevridan, evrozonisa da aSS-is 

finansur bazrebze, SedarebiT ukeTesi statis-

tikuri monacemebis gamoqveynebis kvalobaze, 

federalurma sarezervo sistemam miiRo gad-

awyvetileba aqtivebis masiuri Sesyidvebis 

programis mcirediT Semcirebis Taobaze, ra-

mac investorebs bazrebze optimizmi Semata 

da gamoiwvia fasian qaRaldebze saprocento 

ganakveTebis zrda. 2013 wlis ganmavlobaSi 

saqarTvelos erovnuli bankis sainvesticio 

politika kvlavindeburad konservatiuli iyo 

da sakredito riskebis Semcirebaze iyo ori-

entirebuli. saqarTvelos erovnuli bankis 

saerTaSoriso rezervebi ganTavsebuli iyo 

aSS-s, evrozonis qveynebis, avstraliisa da ka-

nadis saxelmwifo, saxelmwifo saagentoebisa 

da supranacionaluri safinanso instituteb-

is maRallikvidur fasian qaRaldebSi da maRa-

li sakredito reitingis mqone saerTaSoriso 

sabanko dawesebulebebSi. saerTaSoriso rez-

ervebis marTvis sferos gasuli wlis siaxlee-

bidan aRsaniSnavia saprocento ganakveTebisa 

da saxelmwifo obligaciebis fiuCersuli 

kontraqtebiT vaWrobis dawyeba, rac msoflio 

bankis suverenuli investiciebis partnioro-

bis programis farglebSi ganxorcielda. 2013 

wlis ganmavlobaSi saqarTvelos erovnuli 

bankis saerTaSoriso rezervebis marTvidan 

miRebulma Semosavlebma 25.8 mln lari Sead-
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ganagrZobda TanamSromlobas msoflio bank-

Tan suverenuli investiciebis partnioro-

bis programis farglebSi, romlis wevric 

 saqarTvelos erovnuli banki 2009 wels gaxda. 

pirveli samwliani etapis das rulebis Sem-

deg, aRniSnul programaSi mo nawileoba gagr-

Zelda kidev 2 wliT. programa iTvaliswinebs 

saerTaSoriso rezer vebis marTvis sferos 

Semdgomi ganviTarebis mizniT teqnikuri 

mxardaWeris aRmoCenas, erovnul bankSi Sesa-

bamisi infrastruqturis Seqmnisa da codnis 

dagrovebis kuTxiT. programa moicavs port-

felisa da riskebis mar Tvis, angariSswore-

bis, buRaltruli aRricxvis, sa mar Tlebriv 

da sainformacio teqnologiebis sferoebSi 

msoflio bankis mier sakuTari gamocdilebis 

gaziarebas ero v nuli bankisaTvis. programis 

farglebSi xde boda saqarTvelos erovnuli 

bankis Tanam SromlebisTvis gamocdilebis ga-

ziareba. ga suli wlis ganmavlobaSi ganxor-

cielda aqti vebis strategiuli ganawilebis 

rigiT meore savarjiSo, romlis Sedegadac 

saqarTvelos erovnuli banki gadavida  saer-

TaSoriso rezer vebis portfelis axal struq-

turaze. kerZod, savaluto rezervebis port-

feli daiyo sam e.w. „tranSad“ (saoperacio, 

likvidurobis da sainvesticio tranSebi), 

xolo TiToeuli tranSisaTvis dadginda moc-

uloba, miznebi da daniSnuleba. SemoRebul 

iqna portfelebis rebalansirebis meTodebi 

da wesebi, Seicvala savaluto kompozicia da 

gaizarda gamosayenebeli finansuri instru-

mentebis speqtri. aRsaniSnavia, rom strate-

giuli ganawilebis Sedegebis ganxorcielebis 

Semdeg, saqarTvelos erovnuli bankis rezer-

vebis umetesi nawilis marTva moxdeba SerCeul 

„benCmarkis“ indeqsebTan mimarTebaSi. 



საბანკო სექტორი



60

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
ი 3.1 საზედამხედველო 

ჩარჩოს განვითარება

2
013 wels ZalaSi Sevida kapitalis adekva-

turobis ganaxlebuli debuleba, romel-

ic efuZneba sabanko zedamxedvelobis 

bazelis komitetis bazel II da bazel III-is do-

kumentebs. ganaxlebuli midgoma ufro metad 

aris morgebuli komerciuli bankebis riskis 

profilze. 

kapitalis adekvaturobis axali CarCos 

pir veli nawili e.w. „pilar 1“, minimaluri sa-

zedamxedvelo kapitalis gansazRvris stan-

darti zebul meTods iyenebs. komerciuli 

bankebi 2013 wlis 31 dekembridan axali meTo-

dologiiT axorcieleben angariSgebas, amasTa-

nave 2014 wlis 30 ivnisidan komerciuli bankebi 

valdebulni xdebian SesabamisobaSi movidnen 

kapitalis adekvaturobis axal moTxovnasTan. 

2013 wlis meore naxevari komerciul banke-

bTan  testur reJimSi muSaobas daeTmo, mim-

dinareobda sacdeli saangariSgebo formebis 

Semowmeba, koreqtireba, SeniSvnebis gaziareba. 

mcire bankebs saSualeba eZlevaT gamoiyenon 

gamartivebuli midgoma da ar moaxdinon sa-

kuTari aqtivebis klasifikacia 2014 wlis 31 

dekembramde, Sesabamisad im komerciul ban-

kebs, romlebic garkveul sirTuleebs waawyd-

nen axali meTodologiis danergvis procesSi, 

miecaT SesaZlebloba damatebiT 6 Tve imuSaon 

politikebisa da procedurebis SemuSave bis 

kuTxiT. danarCeni bankebi ki valdebulni ar-

ian  saqarTvelos erovnul banks 2014 wlis 

30 aprilamde miawodon SemuSavebuli proce-

durebi da politikebi, romelic saWiroa kapi-

talis adekvaturobis „pilar 1“ nawilis daT-

vlis miznebisaTvis.

kapitalis adekvaturobis CarCos meore 

nawilis e.w. „pilar 2“-is miznebisaTvis komer-

ciuli bankebi valdebulni arian 2014 wlis 30 

seqtembramde warmoadginon Sida kapitalis 

adekvaturobis Sefaseba (ICAAP), rac gulis-

xmobs komerciuli bankis valdebulebas, Sea-

fasos sakuTari specifikuri riskebi da riskis 

profilze dayrdnobiT gansazRvros damate-

biTi saWiro kapitali. ICAAP-Tan dakavSire-

biT 2013 wels komerciul bankebs daegzavnaT 

instruqcia, romelic maT procesis warmar-

TvaSi Seuwyobs xels.

SemuSavebis procesSia kapitalis adekvatu-

robis CarCos mesame nawili e.w. „pilar 3“, 

romelic daaregulirebs komerciuli ban ke-

bis mier riskebis Sesaxeb mniSvnelovani xa-

ris  xobrivi Tu raodenobrivi informaciis 

gam JRavnebas. „pilar 3“-is amoqmedeba Semdegi 

wli dan igegmeba.

riskebze dafuZnebuli zedamxedvelobis 

fa rglebSi erovnulma bankma gasuli wlis 

ganmavlobaSi SeimuSava da 2014 wels danerga 

riskebis Sefasebis saerTo programa (GRAPE). 

misi mizania komerciuli bankebis riskebze 

orientirebuli zedamxedvelobis procesis 

ufro efeqtiani organizeba. masze dayrd-

nobiT saqarTvelos erovnuli banki Tanamim-

devrulad iyenebs Sida resursebs komerciuli 

bankebis riskebze orientirebuli Sefasebi-

saTvis da SeimuSavebs TiToeul institutze 

morgebul sazedamxedvelo strategias. do-

kumenti erovnuli bankis debulebasTan er-

Tad samuSao doneze aRwers sabanko zedamxe-

dvelobis process. 

saerTaSoriso TanamSromlobis mxriv mni-

Svne lovani iyo is faqti, rom saqarTvelos 

erovnuli banki gaxda sae r TaSoriso sabanko 

jgufis sazedamxedvelo kolejis monawile. 

sxvadasxva qveynis zedamxedvelis monawile-

obiT gamarTuli sazedamxedvelo kolejis 

muSaoba produqtiuli iyo komerciuli bankis 

riskebis Seswavlisa da saze damxedvelo in-

formaciis gaziarebis mxriv. saqarTvelos 

erovnuli banki gegmavs momavalSi TanamSrom-

lobis gaRrmavebas sxva qveynis sazedamxed-

velo da we sebu lebebTan komerciuli bankebis 

riskebis ukeTesi analizisaTvis. 

2013 wels saqarTvelos erovnuli banki ga-

davida gare auditorebTan intensiuri Tanam-

Sromlobis axal etapze. aRniSnulis mizania 

auditorebisa da zedamxedvelebis amocanebSi 

TanakveTidan gamomdinare sinergiis gazrda 

da komerciuli bankebis finansuri mdgomare-
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obis angariSgebis xarisxis  ufro metad dax-

vewis xelSewyoba. 

samomavlod saqarTvelos erovnuli bankis 

sazedamxedvelo CarCoSi auTsorsingis rolis 

gazrda igegmeba. gare auditorebTan Tanam-

Sromlobis gazrda am mimarTulebiT gadadg-

muli nabijia. auTsorsingis misaReb fargleb-

Si gamoyenebis aucilebloba sazedamxedvelo 

resursebis optimizirebiT aris gamowveuli. 

am mxriv, aRsaniSnavia sabanko zedamxedveloba-

Si kvalificiuri  kadrebis SenarCunebis da 

aseve bazri dan mozidvis sirTule finansuri 

seqtoris Sromis bazarze arsebuli konkuren-

ciis gamo. bolo wlebSi sabanko seqtori 

erT-erTi maRalkonkurentul damsaqmeblad 

Camoyali bda. gamomdinare aqedan, dReisaTvis 

erovnuli bankisaTvis erT-erTi mniSvnelo-

vani gamowvevaa maRalkvali ficiuri kadrebis 

mozi dvisa da SenarCunebis sakiTxi.

3.2 მფლობელობის 
სტრუქტურის რისკი

2
013 wlis 31 dekembris mdgomareobiT, sa-

qarTvelos sabanko seqtori 21 komerci-

uli bankiT iyo warmodgenili. ararezi-

denti mesakuTreebis monawileoba bankebis 

aqtivebSi, saboloo mflobelobis mixedviT14, 

Seadgenda 85 procents, xolo saaqcio ka-

pitalSi 83 procents. 2013 wlis 6 agvistos 

sabanko saqmianobis licenzia gaica ss „fin-

ka banki saqarTveloze“, romelic saqarTve-

los bazarze 1998 wlidan operirebs rogorc 

mikro safinanso organizacia. 

aRsaniSnavia, rom saqarTvelos sabanko 

seqtori kvlav sakmaod Zlieri aqcionerebi-

Taa warmodgenili, maT Soris, msxvili saer-

TaSoriso da regionuli investorebiT. wlis 

ganmavlobaSi saqarTvelos erovnuli banki 

aqtiurad axorcielebda saqarTveloSi war-

modgenili saerTaSoriso sabanko jgufebis 

mSobel qveynebSi ganviTarebuli procesebis 

monitorings.

3.3 საკრედიტო რისკი

2
013 weli dakreditebis kuTxiT saban-

ko sistemisaTvis mTlianobaSi saSua lo 

aqtivobiT gamoirCeoda. sakredito por-

tfelis moculobam (bankTaSorisi sesxebis 

gareSe) wlis bolosaTvis 10.5 miliardi lari 

Seadgina. nominalur gamoxatulebaSi portfe-

lis wliurma zrdam 20 procenti, xolo fiq-

sirebuli kursis efeqtis gaTvaliswinebiT 17 

procenti Seadgina.

diagrama N 3.1 mTliani sasesxo portfelis dinamika

14. komerciuli bankis mesakuTre „saboloo mflobelobis“ mixedviT ararezidentad moiazreba im SemTxvevaSic, Tuki igi aris rezidenti 

kompania, romlis mflobelic aris ararezidenti fizikuri an iuridiuli piri. 

wyaro: saqarTvelos erovnuli banki.
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2013 wlis manZilze Seicvala sakredito 

portfelis kompozicia segmentebis mixed-

viT. portfelis kompoziciis cvlileba gana-

piroba sacalo sakredito portfelis zrdis 

sakmaod maRalma tempma, rasac, Tavis mxriv, 

mniSvnelovnad Seuwyo xeli saprocento ga-

nakveTebis Semcirebam da sacalo produqte-

bze vadis gaxangrZlivebam. gasul wlebSi sap-

rocento ganakveTebis Semcirebis tendencia 

2013 welsac gagrZelda, rac gamowveuli iyo 

konkurenciis kidev ufro gamZafrebiT.

cxrili N 3.1 mTliani sakredito portfeli segmentebis mixedviT (bankTaSorisi sesxebis garda)

wyaro: saqarTvelos erovnuli banki.

segmenti (bankTaSorisi 

sesxebis garda)

dek 2012 dek 2013 zrda - 

procenti
zrda - Tanxa

mln lari % mln lari %

korporatiuli 3606 41% 4028 38% 12% 422

mcire da saSualo biznesi 1738 20% 2051 20% 18% 313

sacalo 3368 39% 4400 42% 31% 1032

sul: 8712 100% 10480 100% 20% 1768

diagrama N 3.2 sakredito portfelis Tvis ganmavlobaSi gacemul sesxebze arsebuli saSualo Sewonili 

saprocento ganakveTi segmentebis mixedviT (bankTaSorisi sesxebis garda)

korporatiuli sesxebi sesxebi mcire da saSualo biznesze sacalo sesxebi
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wyaro: saqarTvelos erovnuli banki.

risk seqtorebis kuTxiT sabanko sistemis 

sakredito portfeli diversificirebulad 

unda CaiTvalos. aRsaniSnavia, rom prociklu-

ri seqtorebis wili portfelSi daRmavali 

trendiT xasiaTdeba, rac portfelis mdgra-

dobas sistemuri riskis mimarT aumjobesebs.
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cxrili N 3.2 sasesxo portfeli risk-seqtorebis mixedviT 2013 wlis 31 dekembris mdgomareobiT

seqtori  bankTaSorisi sesxebis garda (milioni lari)
wili mTlian 

portfelSi
sesxis naSTi rezervi

sesxis rezervi / 

portfeli

saxelmwifo organizaciebi 1.0% 104 2 2.0%

safinanso institutebi 1.3% 140 5 3.8%

lombarduli sesxebi 3.3% 347 9 2.6%

uZravi qonebis developmenti 2.3% 236 52 22.2%

uZravi qonebis menejmenti 4.6% 483 26 5.4%

samSeneblo kompaniebi (ara developerebi) 2.4% 249 57 23.0%

samSeneblo masalebis mopoveba, warmoeba da vaWroba 2.1% 223 18 8.2%

samomxmareblo saqonlis vaWroba 5.2% 541 38 6.9%

samomxmareblo saqonlis warmoeba 4.3% 455 18 4.0%

xangrZlivi moxmarebis samomxmareblo produqciis 

warmoeba da vaWroba
1.3% 133 7 4.9%

fexsacmlis, tansacmlis da teqstilis warmoeba da 

vaWroba
1.2% 121 5 4.5%

vaWroba (sxva) 4.6% 487 24 5.0%

warmoeba (sxva) 1.4% 150 8 5.4%

sastumroebi da turizmi 2.9% 300 17 5.5%

restornebi, barebi, kafeebi da swrafi kvebis 

obieqtebi
1.2% 121 8 6.3%

mZime mrewveloba 3.5% 371 29 7.8%

benzingasamarTi sadgurebi da benzinis importiorebi 1.8% 186 13 6.9%

energetika 2.7% 285 13 4.4%

avtomobilebis dilerebi 1.2% 127 13 10.0%

jandacva 2.4% 255 12 4.6%

farmacevtika 0.9% 92 10 10.7%

telekomunikacia 1.8% 190 39 20.6%

servisi 4.8% 508 58 11.5%

soflis meurneobis seqtori 3.8% 398 17 4.3%

sxva (jarTis biznesis CarTviT) 1.0% 106 4 3.5%

sacalo produqtebi 36.9% 3,871 189 4.9%

avto-sesxebi 0.5% 57 6 10.8%

samomxmareblo sesxebi 16.3% 1,706 77 4.5%

momentaluri ganvadeba 2.2% 226 10 4.3%

overdraftebi 0.6% 67 5 7.2%

sakredito baraTebi 4.8% 503 36 7.2%

sesxebi binis remontisaTvis 1.6% 172 6 3.5%

ipoTekuri sesxebi 10.9% 1,141 49 4.3%

sul 100.0% 10,480 690 6.6%

wyaro: saqarTvelos erovnuli banki.
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diagrama N 3.3 sacalo produqtebis ganawileba

samomxmareblo sesxebi

overdraftebi

momentaluri ganvadeba

sakredito baraTebi

sesxebi binis remontisaTvis

ipoTekuri sesxebi

avto-sesxebi1%

44%

6%

2%

13%

4%

29%

wyaro: saqarTvelos erovnuli banki.

umoqmedo sesxebis15 wili mTlian port-

felSi wlis bolosaTvis mniSvnelovnad Sem-

cirda da 7 procenti Seadgina, 2012 wlis ana-

logiuri maCvenebeli 9.3 procents Seadgenda. 

saerTaSoriso Sedarebis miznebisaTvis miRe-

buli 90 dReze meti vadagadacilebebiT gan-

sazRvruli umoqmedo sesxebis wili mTlian 

portfelSi kvlav Semcirda da 2013 wlis bo-

losaTvis 3.1 procenti Seadgina, 2012 wlis 

bo losaTvis aRniSnuli maCvenebeli 3.7 proce-

nts Seadgenda.

saangariSo wlis manZilze sacalo portfe-

lis zrdis mTavari mamoZravebeli iyo samomx-

mareblo, ipoTekuri sesxebi da momentalu ri 

ganvadebebi. momentaluri ganvadebebis wliu-

rma zrdis tempma 2013 wels 100 procents ga -

daaWarba.

cxrili N 3.3 sacalo produqtebis ganawileba (2012, 2013), cvlileba erTwlian periodSi

ekonomikuri zrdis Senelebis fonze sesxe-

bis xarisxis gaumjobeseba ramdenime faqtor-

ma ganapiroba. mniSvnelovania, rom sabanko 

industriaSi aRiniSneba riskebis marTvis 

gaumjobeseba, romlis erT-erTi Sedegi pro-

cikluri seqtorebis wilis mniSvnelovnad 

Semcireba da Sesabamisad, ekonomikuri zrdis 

Senelebisadmi naklebi mgrZnobiaroba iyo. 

aseve am seqtorebis msesxeblebis mniSvnelo-

vani nawili ukve iyo aRiarebuli umoqmedod 

2009 wlis recesiis Semdeg. aseve mniSvnelova-

wyaro: saqarTvelos erovnuli banki.

milioni lari dek-12 wili dek-13 wili
cvlileba — 

procenti

cvlileba —

Tanxa

sacalo produqtebi 3,021 100% 3,871 100% 28.1% 850

avto-sesxebi 63 2% 57 1% -10.5% (7)

samomxmareblo sesxebi 1,286 43% 1,706 44% 32.7% 420

momentaluri ganvadeba 112 4% 226 6% 102.3% 114

overdraftebi 61 2% 67 2% 10.1% 6

sakredito baraTebi 438 14% 503 13% 14.9% 65

sesxebi binis remontisaTvis 138 5% 172 4% 24.5% 34

ipoTekuri sesxebi 924 31% 1,141 29% 23.5% 217

15. „umoqmedo sesxebi“ — aqtivebis klasifikaciis moqmedi regulaciis mixedviT klasifikaciis bolo sami kategoria: arastandartuli, 

saeWvo da uimedo.
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nia, rom wina wlebSi ar aRiniSneboda aqtiveb-

is swrafi zrda da sakredito standartebis 

liberalizeba. amasTan, aRsaniSnavia rom 2012 

wels portfelis xarisxi gauaresebuli iyo 

calkeuli idiosinkratuli16 movlenebis gamo 

da Sedegad 2013 wels portfelis umoqmedo 

sesxebis SedarebiTi gaumjobeseba dafiqsir-

da. portfelis SedarebiT zomierma, Tumca 

mainc dadebiTma zrdam aseve pozitiuri roli 

Seasrula, iseve, rogorc gacvliTi kursis 

stabilurobam da saprocento ganakveTebis 

Semcirebam, ramac bevr msesxebels sesxis mom-

sa xureba Seumsubuqa.

diagrama N 3.4 procikluri seqtorebis wili jamur sakredito portfelSi

wyaro: saqarTvelos erovnuli banki.
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cxrili N 3.4 sasesxo portfelis kategoriebi da formirebuli rezervebi 2013 wlis 31 dekembris mdgomareobiT

wyaro: saqarTvelos erovnuli banki.

16. idiosinkratuli aRniSnavs individualurs, rac ar warmoadgens sistemur xasiaTis faqtors.

kategoria Tanxa (milioni lari) wili rezervi

standartuli 8,902 84.9% 2%

negatiuri sesxebi 1578 15.1% 31%

sayuradRebo 787 7.5% 12%

umoqmedo sesxebi 791 7.5% 50%

arastandartuli 334 3.2% 30%

saeWvo 283 2.7% 50%

uimedo 173 1.7% 89%

sul 10,480 100.0% 7%
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ი diagrama N 3.5 sesxebis SesaZlo danakargebis rezervis mTlian portfelTan Tanafardoba
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wyaro: saqarTvelos erovnuli banki.

diagrama N 3.6 mTliani sasesxo portfelis dinamika wminda Camowerili sesxebis aRdgenis efeqtiT

sesxebi (sabalanso) wminda Camowerili sesxebis aRdgenis efeqtiT

sesxebi (sabalanso) wminda Camowerili sesxebis aRdgenis efeqtiT 12/2005 wlis fiqsirebuli kursiT
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wyaro: saqarTvelos erovnuli banki.

diagrama N 3.7 sesxebis Camowera da amoReba
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wyaro: saqarTvelos erovnuli banki.
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იdiagrama N 3.8 problemuri aqtivebi
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wyaro: saqarTvelos erovnuli banki.

diagrama N 3.9 dasakuTrebuli qoneba
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wyaro: saqarTvelos erovnuli banki.
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saerTaSoriso Sedareba

erovnuli bankis dakveTiT, 2013 wlis 

bolos saerTaSoriso auditorulma kom-

paniam KPMG, romelic saerTaSoriso au-

ditorTa did oTxeulSi Sedis, Caatara 

kvleva, romlis amocana iyo Seedarebina 

sa qarTvelos komerciuli bankebis mier Se-

Tavazebul ZiriTad sakredito produqte-

bze arsebuli saprocento ganakveTebi aR-

mosavleT evropis, balkaneTis, kavkasiisa 

da centraluri aziis qveynebis Sesabamis 

maCveneblebTan.

KPMG kvlevisTvis SearCia xuTi qveyana: 

azerbaijani, poloneTi, serbeTi, somxeTi 

da yazaxeTi da am qveynebis safinanso baz-

ris lideri bankebis minimum or-ori war-

momadgeneli. kvlevis miznebisaTvis SeirCa 

saqarTvelos sabanko bazarze arsebuli 

xSi rad gamoyenebadi sxvadasxva sakredi-

to produqti da Sedarda zemoxsenebul 

qveynebsa da saqarTveloSi am produqtebis 

nominaluri da efeqturi saprocento ga-

nakveTebi.

kvlevisas yuradReba gamaxvilda iseT 

sabanko produqtebze, rogorebicaa: fiq-

sirebuli da mcuravganakveTiani ipoTekuri 

krediti, uzrunvelyofili da arauzrun-

velyofili samomxmareblo krediti, sakre-

dito baraTi, korporatiuli krediti — 

sabrunavi saSualebebisa da kapitaluri 

xar jebis dasafinanseblad, krediti mcire 

da saSualo biznesisTvis — sabrunavi saSu-

alebebisa da kapitaluri xarjebis dasafi-

nanseblad.

sakredito produqtis nominaluri da 

efeqturi ganakveTebis SedarebiTma  kvle vam 

aCvena, rom umetes SemTxvevebSi kre di tebze 

saqarTveloze ufro maRali sa pro cento 

ganakveTebia yazaxeTSi, azerbai janSi, ser-

beTsa da somxeTSi, rac Seexeba poloneTs, 

aq maCvenebeli saqarTveloze dabalia.

kvlevis Sedegebma cxadyo, rom gavrcel-

ebuli mosazreba imis Sesaxeb, rom saqarT-

veloSi aris erT-erTi yvelaze maRali 

saprocento ganakveTebi, simarTles ar 

Seesabameba. amasTan, saprocento ganakveT-

ebi saqarTvelos ekonomikaSi arsebul re-

alobas asaxavs.

diagrama N 3.10 arauzrunvelyofili samomxmareblo krediti erovnuli valutiT

poloneTi
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bazel II/III-is implementaciis aqtiuri fazis 

fonze gansakuTrebul mniSvnelobas iZens 

bankis kapitalis adekvaturobis Sida Sefaseb-

is procesSi (ICAAP) sakredito riskebis ganx-

ilva. am mxriv „pilar 2“-is farglebSi gansa-

kuTrebuli yuradReba eTmoba Sida Sefasebis 

sistemis gamarTulobas, koncentraciis (ro-

gorc msxvili msesxeblebis, aseve ekonomikuri 

seqtorebis), savaluto riskiT gamowveul 

sakredito riskebis marTvas da sacalo sa-

kredito portfelis (romelsac „pilar 1“-iT 

maRali granularobis gamo dabali kapitali 

moeTxoveba) swrafi zrdis gamo droebiT ara 

materializebuli danakargebis aRricxvis po-

litikas. am mxriv aRsaniSnavia, rom SeiniSneba 

sakredito standartebis garkveuli Semsubu-

qebis tendencia. aseve mniSvnelovania, rom 

sakredito biuros mier Sesrulebuli dadebi-

Ti rolis miuxedavad, rig SemTxvevebSi prob-

lemuri rCeba msesxeblis mTliani davaliane-

bis aRricxvis sakiTxi. es problema ZiriTadad 

im mcire zomis finansuri organizaciebis 

zrdis Sedegia, romlebic sakredito davali-

anebis Sesaxeb informacias centralizebulad 

ar cvlian. sxvadasxva tipis araregulirebadi 

sakredito organizaciis saqmianobis masStabis 

mniSvnelovani gafarToeba finansuri riskebis 

Semcveli SesaZloa iyos.

damatebiT unda aRiniSnos, rom paralelur 

reJimSi bankebis mxridan mimdinareobs 

aqtiuri samuSaoebi sakredito stres-tes te-

bis Sedegebis daTvlis kuTxiT, romelic aseve 

gaTvaliswinebuli iqneba kapitalis ade kva-

turobis Sida Sefasebis procesis da saze-

damxedvelo ganxilvis dros (ix. CanarTi N 3 sa-

zedamxedvelo stres-testebis meTodologia 

bankebisaTvis).

jansaRi sakredito standartebis damkv-

idreba uaRresad mniSvnelovania rogorc ris-

kebis marTvis, aseve momxmarebelTa dacvis 

kuTxiT. mocemul Temebze yuradRebis gama-

xvilebis mizniT, saqarTvelos erovnuli ban-

kis mier organizebul iqna saerTaSoriso kon-

ferencia „sakredito standartebis“ Sesaxeb, 

romlis ZiriTadi Sinaarsi da Sedegebi war-

modgenilia CanarTi N 2-Si. 

CanarTi N 2 saerTaSoriso konferencia 

„sakredito standartebis“ Sesaxeb17  

konferenciis mizans warmoadgenda efeq-

turi sakredito standartebis Sesaxeb baz-

ris monawileTa Sexedulebebisa Tu mo sa  zre-

bebis, sakontrolo wertilebis sa Wi  roebis 

ganxilva-gaanalizeba. prezenta ciebSi war-

modgenili iyo qveynebis fi  nan   suri maCven-

eblebis Sedareba. 

ganxilvebisa da diskusiis Sedegad gamo-

ikveTa mosazrebebi:

• sakredito koeficientebis saorienta-

cio niSnulebis SemoReba, romlis gamo-

yenebac moxdeba sesxebis SesaZlo dana-

kargebis rezervebis formirebisa da 

ka pitalis adekvaturobis Sewonvis miz-

niT korporatiuli, mcire da saSualo 

da sacalo portfelze;

• „komerciuli bankebis finansuri mdgo-

ma reobis gamWvirvalobis wesis“ far-

glebSi, sakredito koeficientebze gam-

JRavnebis SemoReba, sadac dafiqsirdeba 

bankis faqtobrivi saSualo sakredito 

koeficientebi korporatiuli, mcire 

da saSualo da sacalo mimarTulebebiT, 

maTi saSualodan gadaxra, maTi doneebi 

sxvadasxva industriis, sesxebis koncen-

traciis mixedviT, riskebis mitigacia18 

sesxebis SesaZlo danakargebis rezer-

vebis formirebisa da ekonomiku ri kapi-

17. konferenciis masalebi xelmisawvdomia saqarTvelos erovnuli bankis vebgverdze.

18. riskis Semcireba.
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talis gziT, koeficientebis mniSvne loba 

sakredito riskis marTvis mTlian CarCo-

Si da am kuTxiT sxva tipis informacia, 

rasac Tavad banki CaTvlis mniSvnelovnad;

• momxmarebelTa uflebebis dacvis CarCos 

farglebSi, bankis klientebisaTvis da-

matebiTi informaciis miwodeba, ro desac 

valis tvirTi maRalia. magaliTad, — da-

balSemosavlian msesxeblebis SemTxvevaSi 

SemosavalTan mimarTebaSi sesxis momsa-

xurebisaTvis gasawevi xarjebis maRali 

done;

• sakredito biuros da informaciis gacv-

lis sistemebis ganviTareba, maT Soris 

sajaro organizaciebis aqtiuri CarTvis 

saWiroeba.

ZiriTadi sesxis momsaxurebis koefi-

cientebi da maTi saerTaSoriso Sedarebebi 

warmodgenilia qvemoT mocemul grafike-

bze. unda aRiniSnos, rom monacemebs, sizus-

tis mxriv, garkveuli problemebi SeiZleba 

gaaCndes, vinaidan maTi mopoveba sirTu-

leebTan aris dakavSirebuli da sxvadasxva 

qveynisaTvis sxvadasxva meTodologia Sei-

Zleba iyos gamoyenebuli. es gansakuTrebiT 

sacalo mimarTulebiT aris aqtualuri. 

saqarTvelos monacemebi SerCevis meTodiT 

aris mopovebuli. arsebuli sirTuleebis 

miuxedavad, saqarTvelos erovnuli banki 

cdilobs TanxvedraSi iyos msoflio mowi-

nave praqtikasTan. am mxriv sayuradReboa, 

rom magaliTad saerTaSoriso savaluto 

fondis mier qveynebis mixedviT msgavsi in-

formaciis gamJRavneba, globaluri finan-

suri krizisis Semdgom gamoyenebuli,  axa-

li praqtikaa.

mTlianobaSi, sakredito standartebis 

ku TxiT, sayuradRebo ufro sacalo mima-

rTulebaa. gansakuTrebiT Tu sesxis momsax-

urebis koeficientebs Semosavlebis ode-

nobis, savaluto da saprocento riskebis 

WrilSi ganvixilavT. 

diagrama N 3.11 procentis momsaxurebis koeficienti qveynebis mixedviT

irlandia
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wyaro: saqarTvelos erovnuli banki, saerTaSoriso savaluto fondi.
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wyaro: saqarTvelos erovnuli banki, kanadis centraluri banki.

diagrama N 3.12 Debt / EBITDA  koeficienti qveynebis mixedviT

germania safrangeTi espaneTisaqarTvelo

finansurad

Zlieri
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mTliani
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wyaro: saqarTvelos erovnuli banki, saerTaSoriso savaluto fondi.

diagrama N 3.13 saqarTvelo — finansurad Zlieri kompaniebi
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wyaro: saqarTvelos erovnuli banki, saerTaSoriso savaluto fondi.

diagrama N 3.14 sesxis momsaxurebis koeficientebis SedarebiTi ganawileba
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2
013 wels ukugebam saSualo aqtivebsa da 

kapitalze, 2.6  da 14.6 procenti Sead-

gina, rac mniSvnelovnad aRemateba wina 

wlis Sesabamis maCveneblebs. momgebianobis 

cvlileba wina welTan SedarebiT ramdenime 

faqtoriT iyo ganpirobebuli. kerZod, sesxe-

bis wliuri zrdis tempi gaizarda 12.9 pro-

centidan (2012 wlis dekemberi) 21 procen-

tamde (2013 wlis dekemberi). mniSvnelovnad 

Semcirda sesxebis SesaZlo danakargebis rez-

ervi, maT Soris Camowerili sesxebis amoRebis 

gamo. sakuTriv, aqtivebis SesaZlo danakarge-

bis mixedviT Seqmnilma rezervma 2013 wels 

218 mln lari Seadgina maSin, rodesac 2012 

wels is 326 mln lari iyo. aseve aRsaniSnavia, 

rom sesxebis xarisxis 2012 wlis gauareseba 

(Camowe ra) da Semdgom balansze aRdgena mni-

Svnelovanwilad idiosinkratuli faqtoriT 

iyo gamowveuli, rac 2012/13 wlebSi momge-

bianobis meryeobis nawils xsnis. mocemulis 

gaTvaliswinebiT, sabanko sistemis momgebiano-

bis maCvenebeli bolo wlebSi ufro meti sta-

bilurobiT xasiaTdeboda. mTlianobaSi unda 

aRiniSnos, rom kapitalis misaReb ukugebasTan 

SedarebiT, momgebianobis maCveneblebi mainc 

ufro mokrZalebulia, risi ZiriTadi mizezi 

sabanko sistemaSi arsebuli konkurenciaa. 

aqedan gamomdinare da riskebze orientire-

buli zedamxedvelobis principebis gaTvalis-

winebiT, 2013 wlis ganmavlobaSi ufro meti 

yuradReba eTmoboda bankebis momgebianobis 

saprognozo maCveneblebis ganxilvas. yu rad-

Reba maxvildeboda iseT sakiTxebze, rogori-

caa masStabis efeqti, bazris niSis an/da sxva 

konkurentuli upiratesobis arseboba da sa-

pro gnozo sakredito danakargebis SeZlebis-

dagvarad Sefaseba. 

diagrama N 3.15 ukugeba kapitalsa da aqtivebze

wyaro: saqarTvelos erovnuli banki.
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sabanko sistemis momgebianobaze, sesxebis 

SesaZlo danakargebTan rezervebis dinami-

kasTan erTad, aseve pozitiurad imoqmeda 

aqtivebis zrdam da masStabis gamo efeqtian-

obis gaumjobesebam. efeqtianobis zrdaze 

miuTiTebs is, rom xarjebis SemosavlebTan 

Tanafardobis koeficienti 56.9 procenti-

dan 52.5 procentamde Semcirda. momgebianoba 

gaumjobesda imis gamoc, rom 2013 wels gaiz-

arda saprocento spredi, rac saxsrebis Ri-

rebulebis Semcirebis Sedegs warmoadgenda. 

meore mxriv, momgebianobis gaumjobesebaze 

negatiurad moqmedebda is, rom sesxebTan Se-

darebiT arasakmarisad gaizarda arasapro-

cento Semosavlebi da Semcirda likviduri 

aqtivebis momgebianoba bankTaSoris angariSeb-

sa da depozitebze daricxuli saprocento 

Semosavlebis, agreTve sadepozito sertifi-
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katebisa da saxazino valdebulebebis Semosav-

lianobis klebis Sedegad. 

sesxebze saprocento ganakveTebis Semcire-

bis pirobebSi SenarCunda aqtivebis Semosav-

lianobis stabiluri done, rac dakavSire-

bulia aqtivebis struqturis cvlilebasTan. 

mniSvnelovnad gaizarda sacalo sesxebis wili, 

romelic Semosavlianobis TvalsazrisiT Se-

da rebiT maRali saprocento ganakveTiT xa -

diagrama N 3.16 momgebianobis zrdis dekompozicia

si aTdeba. Tumca aRsaniSnavia, rom sacalo 

sesxebi ufro met saoperacio xarjebTan da 

aseve mosalodnel (koleqtiuri gaufasureba) 

sakredito riskebis xarjebTan aris dakavS-

irebuli, rac spredis gazrdil sargebels am-

cirebs. aseve mniSvnelovania rom saangariSo 

periodSi dafiqsirda  sesxebis wilis zrda  

mTlian aqtivebSi.

arasaprocento Semosavlebis 

cvlileba

aqtivebis xarisxis gaumjobeseba

likviduri aqtivebis Semosavlianobis
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masStabis gamo efeqtianobis zrda
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wyaro: saqarTvelos erovnuli banki.

diagrama N 3.17 saprocento spredi da masze moqmedi faqtorebi
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wyaro: saqarTvelos erovnuli banki.
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3.5 საბაზრო რისკი

3.5.1 სავალუტო რისკი

s
aqarTvelos sabanko sistemis mgrZnobi-

aroba savaluto riskis mimarT maRalia, 

radgan finansuri bazris valdebule-

bebis struqturis gaTvaliswinebiT, sesxe-

diagrama N 3.18 sabanko sistemis wminda saoperacio mogeba19 
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wyaro: saqarTvelos erovnuli banki.

bis larizacia gaumjobesebis miuxedavad 

jerac dabalia (mTliani sesxebis 38 procen-

ti). saqarTvelos erovnuli banki agrZelebs 

muSaobas savaluto riskis marTvis arsebuli 

meTodologiis srulyofis mimarTulebiT. Tu 

arsebuli meTodologiiT daangariSebul sava-

luto pozicias ganvixilavT, is sakmaod daba-

lansebulia. 

diagrama N 3.19 sabalanso da krebsiTi savaluto poziciebi sazedamxedvelo kapitalTan
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wyaro: saqarTvelos erovnuli banki.

19. mogeba darezervebamde  da erTjerad Semosaval/xarjebamde.
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saqarTvelos erovnuli banki Tanmimdev-

rulad aviTarebs stres-testebis meTodo-

logias. Tavdapirvelad ga mo iTvleboda se-

sxe bis xarisxis mgrZnobiaroba savaluto 

ku rsis, mSp-s zrdis tempisa da saprocento 

ganakveTebis cvlilebis mimarT. am mizniT 

gamoiyeneboda makro Sokebze elastiurobebi, 

rogorc saSualo Sewonili maCveneblebi sxva 

qveynebis mixedviT20, sesxebis dolarizaciis 

da leverijis gaTvaliswinebiT. 

amJamad gamoiyeneba stres-testebis sxva me-

Todologia, romelic Seiqmna ssf-Tan erTad. 

am mizniT SemuSavda saqarTveloze morgebuli 

makroekonomikuri sakredito riskis mode-

li, romelic iTvaliswinebs savaluto kur-

sis,  mSp-s zrdisa da saprocento ganakveTebis 

Sokebs. 

stres-testebis CarCos Semdgomi daxvewi-

saTvis, makro stres-testebTan erTad,  sa-

qarTvelos erovnuli banki aviTarebs mikro 

stres-testebis meTodologias (detaluri 

aRwera ixileT sakredito ris kis seqciaSi). 

aRniSnuli midgoma ufro ma Rali sizustis 

miRwevis saSualebas iZleva, vinaidan iTva-

liswinebs sakredito riskis amsaxvel koe-

fici entebs. strestestebis Sedegebis in-

te  nsi uri gamoyeneba moxdeba bazel II-III-is 

sa ze damxedvelo ganxilvis procesSi. 

3.5.2 საპროცენტო რისკი
amJamad, qarTul bankebs savaWrod sakuTre-

baSi arsebuli  fasiani qaRaldebi TiTqmis ar 

gaaCniaT, amitomac sazedamxedvelo miznebi-

saTvis bankebis portfelze sabanko wignisa-

Tvis gaTvaliswinebuli midgomebi gamoiyeneba. 

miuxedavad amisa, saqarTvelos erovnuli banki 

avaldebulebs bankebs, romelTac savaWro wig-

ni gaaCniaT, SeimuSa von Sesabamisi procedure-

bi da angariSgeba warmoadginon saqarTvelos 

erovnuli bankSi. monitoringis Sedegad port-

felis mniSvnelovani zrdis SesaZleblobis 

gamovlenisas moxdeba savaWro wignis riskis 

marTvisaTvis gankuTvnili regulaciebis amo-

qmedeba (savaWro wignis regulireba dakavS-

irebulia mniSvnelovan adamianur da teqnikur 

resursebTan da misi ganxorcieleba erT-erT 

yvelaze rTul sazedamxedvelo amocanad iT-

vleba. amdenad, misi winaswari SemoReba arami-

zanSewonilia).   

sxva Tanabar pirobebSi, Tu bankebis sapro-

cento xasiaTis aqtivebsa da valdebulebebze 

ganakveTebis 300 sabazo punqtiT zrdis stress 

davuSvebT, erTi wlis ganmavlobaSi sistemis 

masStabiT miRebuli zarali iqneba 48.6 mili-

oni lari, xolo sazedamxedvelo kapitalis 

adekvaturobis koeficienti Semcirdeba 17.2 

procentidan 16.9 procentamde.

aRniSnuli Sedegi moicavs sabalanso efe-

qts saaRricxvo periodSi. aseve sayuradReboa 

stresis gavlena ekonomikur Rirebulebaze, 

romelic mogeba-zaralze pirdapir ar aisaxe-

ba, Tumca gavlenas axdens bankis saba zro Rire-

bulebaze. am mxriv, saprocento riskis ufro 

zust Sefasebas rigi faqtorebi arTulebs. 

sakuTriv, konkurenciis xelSewyobisaTvis 

saqarTvelos erovnuli bankis mier SemoRebu-

li sesxis winmswrebad dafarvis sakomisios 2 

procentiani limiti, adgilobriv da ucxour 

bazrebze erTsa da imave ucxouri valutiT 

mozi duli saxsrebis Rirebulebis gansxvave-

ba da xelSekrulebebSi arsebuli Canawerebi, 

rodesac bazrebze saprocento ganakveTebis 

mniSvnelovani cvlilebis SemTxvevaSi bankebs 

aqvT ufleba gadaxedon xelSekrulebis mixed-

viT dafiqsirebul saprocento ganakveTebs. 

saprocento riskis ufro siRrmiseuli Sefa-

sebisaTvis saqarTvelos erovnulma bankma Se-

imuSava saprocento gepis axali forma, sadac 

saprocento xasiaTis aqtivebi da valdebule-

bebi ufro dawvrilebiTaa CaSlili savaluto 

da vadianobis WrilSi da agreTve imis gaT-

valiswinebiT, rom saxsre bi mozidulia Sida 

Tu ucxouri wyaro ebidan. amaJamad saqarT-

velos erovnuli banki axorcielebs bankebis 

mier mowo debuli saprocento gepis am formis 

ana lizs imis dasadgenad, Tu ra gavlena Sei-

Zleba moaxdinos saprocento ganakveTebis cv-

lilebam bankebis ekonomikur Rirebulebaze. 

20. Cayazzo Jorge, Garcia Pascual Antonio, Gutierrez Eva, Heysen Socorro, “Toward an Eff ective Supervision of Partially Dollarized Banking Systems”, IMF, 2006.
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ი mode li jer kidev kalibrirebis procesSia 

da misi srulyofa dakavSirebulia iseT sir-

TuleebTan, rogoricaa bankebis aqtivebisa da 

valdebulebebis realuri vadianoba, sarge-

blianobis grZelvadiani mrudis ageba da sxva. 

Tumca winaswari SefasebiT, lariT 400, xolo 

ucxouri valutiT 200 sabazo punqtiT sapro-

cento ganakveTebis zrdis Sedegi aRniSnul 

maCvenebelze marTvadia da sistemis mdgrado-

bas safrTxes ar uqmnis. saprocento riskis 

analizisas koncentrireba xdeba ganakveTebis 

zrdis stresze, gansakuTrebiT imis gaTval-

iswinebiT, rom ganakveTebi sakmaod dabal ni-

Snulebze daeca. 

amasTan, axali bazel II/III-is kapitalis Car-

Cos amoqmedebiT bankebi valdebuli arian 

sazedamxedvelo ganxilvisaTvis warmoadginon 

saprocento riskisaTvis TavianTi gaTvlebi, 

rogorc Sida kapitalis adekvaturobis mar-

Tvis procesis nawili. 

 diagrama N 3.20 saprocento xasiaTis aqtivebiT valdebulebebis gadafarva

wyaro: saqarTvelos erovnuli banki.
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3.6 ლიკვიდობის რისკი

3.6.1 ლიკვიდური აქტივების 
სტრუქტურა

2
013 wels likviduri aqtivebis moculoba 

wlis ganmavlobaSi mcire meryeobiT xa-

siaTdeboda da  maRal dones inarCuneb-

da. likviduri aqtivebi mTliani aqtivebis 24  

procents aRwevs, rac sakmarisia arasabanko 

depozitebis 43 procentis dasafarad.

diagrama N 3.21 likviduri aqtivebis done
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wyaro: saqarTvelos erovnuli banki.
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sayuradReboa, rom miuxedavad mTliani 

likvidobis koeficientis mniSvnelobis sta-

bilurobisa, valutebis mixedviT likvido-

ba mniSvnelovani meryeobiT xasiaTdeboda. 

zogadad, erovnuli valutis likvidobis 

koeficienti, ucxouri valutis analogiur 

maCvenebels aWarbebs, rac ZiriTadad dakavS-

irebulia laris valdebulebebis moklevadi-

anobasTan da aseve laris likviduri aqtiveb-

is maRal SemosavlianobasTan. saqarTvelos 

erovnuli banki kvlav agrZe lebda likvidobis 

monitorings valutebis WrilSi.

diagrama N 3.22  likvidobis koeficientebi valutebis mixedviT
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wyaro: saqarTvelos erovnuli banki.

diagrama N 3.23 likvidobis gepi: 1 Tvemde aqtivebis Tanafardoba 1 Tvemde 

valdebulebebTan

lari ucx. valuta sul
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diagrama N 3.24 likviduri aqtivebis moculoba da struqtura
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wyaro: saqarTvelos erovnuli banki.

3.6.2 ვალდებულებების სტრუქტურა
valdebulebis struqturaSi mniSvnelovani 

Tvisobrivi cvlilebebi ar momxdara, Tu ar 

CavTvliT mimdinare da moTxovnamde depo zi-

tebis wilis zrdas. amasTan bankebi inarCune-

ben valdebulebis struqturis riskebis Sesa-

bamis likviduri aqtivebis adeqvatur dones.

diagrama N 3.25 valdebulebebis struqtura

2012

mimdinare da

moTxovnamde depozitebi, 33%

2013

vadiani depozitebi, 31%

sxva valdebulebebi, 8%
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subordinirebuli valdebulebebi, 6%

mimdinare da

moTxovnamde depozitebi, 38%

vadiani depozitebi, 29%

sxva valdebulebebi, 8%

nasesxebi saxsrebi, 20%

subordinirebuli valdebulebebi, 5%

wyaro: saqarTvelos erovnuli banki.



79

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
ი

2013 wlis ganmavlobaSi depozitebi 2.03 

mlrd lariT  (26.4 procentiT) gaizarda da 

dekembrisaTvis 9.7 mlrd lari Seadgina. de-

pozitarebis struqturis mixedviT, fizikuri 

da iuridiuli pirebis depozitebis zrdam Se-

sabamisad 24.4 da 28.7 procenti Seadgina.

diagrama N 3.26 arasabanko depozitebi

fizikuri pirebi iuridiuli pirebi
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wyaro: saqarTvelos erovnuli banki.

diagrama N 3.27 ararezidenti klientebis depozitebis wili
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wyaro: saqarTvelos erovnuli banki.

ararezidenti klientebis depozitebis wi-

li mTlian arasabanko depozitebSi 2013 wlis 

ganmavlobaSi mniSvnelovnad ar gazrdila da 

dekembrisaTvis 15.4 procents Seadgens. war-

moSobis qveynebis mixedviT es depozitebi 

sakmaod diversificirebulia, rac dadebiTi 

faqtoria riskianobis kuTxiT. amasTan maRa-

lia vadiani depozitebis wili, rac gadineb-

is risks mniSvnelovnad amcirebs. 2013 wlis 

ganmavlobaSi moxda ararezidentebis vadiani 

depozitebis nawilis gadatana gamouTxovad 

sadepozito sertifikatebSi, rac stabiluri 

dafinansebis wyaros warmoadgens. amis miuxe-

davad, am tipis dafinansebaze Warbi damo-

kidebulebis prevenciis mizniT saqarTvelos 

erovnulma bankma daawesa garkveuli SezRud-

va. aRniSnuli midgoma iTvaliswinebs damate-

biTi likvidobis moTxovnas im bankebisaTvis, 

romlebSic ararezidenti depozitebis wili 

mTliani arasabanko depo zitebis 10 procents 
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aWarbebs. ararezidentebis maRali wilis mqone 

bankebSi damatebiTi likvidobis saWiroeba 

amcirebs am tipis depozitebis portfelis 

mozidvis stimuls, rac Sesabamisad gamoixata 

2013 wlis ganmavlobaSi ararezidentebis de-

pozitebis wilis dastabilurebaSi.

diagrama N 3.28 ararezidentebis depozitebis struqtura (2013 wlis dekemberi)
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wyaro: saqarTvelos erovnuli banki.

3.6.3 საბითუმო დაფინანსება
depozitebis zrdis maRali tempis gamo, 

2013 wlis ganmavlobaSi sesxebis depozitebT-

an Tanafardobis koeficienti Semcirda da 1-s 

mi uaxlovda. 

sabiTumo dafinansebis gare wyaroebidan 

miRebuli Tanxebi sakmaod diversificirebu-

lia rogorc kreditorebis tipis, ise dafarvis 

narCeni vadianobis mixedviT. am dafinansebis 

naxevari saerTaSoriso safinanso institute-

bze modis, 9 procenti — mSobel/dakavSirebul 

kompaniebze, xolo 41 procenti — sxva kerZo 

institutebze. dabal riskad SeiZleba Sefas-

des saerTaSoriso safinanso insti tutebis 

maRali wili da dafarvis grZel vadiani grafi-

ki. TavisTavad, regularulad mimdinareobda 

Sesabamisi kovenantebis monitoringi da maTi 

strestestebis ukve axal CarCoSi asaxva.
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იdiagrama N 3.29 mTliani sesxebis Sefardeba arasabanko depozitebTan
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wyaro: saqarTvelos erovnuli banki.

cxrili N 3.5 sabiTumo dafinansebis gare wyaroebi da maTi dafarvis grafiki 2013 wlis 31 dekembris mdgomareobiT

Tve <1 1–3 3–6 6–12 12–24 24–36 36–60 >60 jami

jami 2.86% 4.71% 4.72% 8.95% 14.28% 11.03% 41.05% 12.40% 100%

saerTaSoriso safinanso 

institutebi
1.33% 0.99% 2.31% 4.59% 8.59% 8.41% 12.40% 10.62% 49.24%

dakavSirebuli/mSobeli 

finansuri institutebi
0.81% 0.59% 0.52% 1.70% 2.48% 0.00% 1.94% 1.17% 9.21%

sxva kerZo dafinanseba 0.72% 3.14% 1.88% 2.67% 3.21% 2.62% 26.71% 0.62% 41.57%

wyaro: saqarTvelos erovnuli banki.

3.6.4 ლიკვიდობის გადაფარვის 
კოეფიციენტი – LCR

2013 wlis ganmavlobaSi kvlav mimdinare-

obda bazel III-is likvidobis koeficientis 

kalibraciis procesi. 2014 wels xdeba LCR-

is sabolood dazusteba da misi danergva sa-

banko sistemaSi, rac moklevadiani (30 dRemde) 

likvidobis marTvis mimarTulebiT Taname-

drove da efeqtur midgomas warmoadgens da 

iZleva am tipis riskebis ufro srulyofili 

identifikaciis, Sefasebis, monitoringisa da 

kontrolis saSualebas. 

2014 wlis pirvel naxevarSi igegmeba Sesa-

bamisi debulebis damtkiceba, romelic ukve 

seqtembridan Seva ZalaSi. LCR-is danergva 

mniSvnelovnad gaaumjobesebs prudenciul ze-

damxedvelobas, Tumca gasaTvaliswinebelia, 

rom is ar moicavs likvidobis riskis regu-

lirebis iseT ganuyofel nawils, rogoricaa 

magaliTad valdebulebebis gadaxdebis kon-

centracia, realurad moqmedi dafinanse-

bis sagangebo gegma da sxva, rasac likvido-

bis riskis Sefasebebisas yuradReba eTmoba. 

amasTan, grZelvadiani  likvidobis regulire-

bis gasaumjobeseblad LCR-is moTxovnis amo-

qmedebis Semdeg igegmeba wminda stabiluri 

dafinansebis koeficientis (NSFR) SemuSaveba.    
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2
013 wels saqarTvelos erovnulma bankma 

gaagrZela 2011-2012 wlebSi dasaxuli sa-

operacio riskebis sazedamxedvelo miz-

nebis ganxorcieleba, rac gulisxmobs komer-

ciul bankebSi saoperacio riskebis marTvis 

CarCos danergvas da praqtikaSi gamoyenebas. 

mniSvnelovania, rom 2014 wlidan gaTvaliswi-

nebulia saoperacio riskebis kapitalis moT-

xov nebis amoqmedeba komerciuli bankebisTvis 

bazel II-is sabanko standartebis Sesabamisad. 

saoperacio riskebis angariSgeba

2013 wels dafiqsirebuli jamuri wliuri 

mTliani danakargebis Sefardeba bazel II-is 

mixedviT daTvlil mTlian SemosavalTan 0.4 

procents Seadgenda, Tanxobrivad — 5.1 mil-

ions lars.

dafiqsirda saoperacio danakargis 7,765 

Sem Txveva21. saSualo danakargis moculoba 

667.49 lariT ganisazRvra. grafiki N3.30 asa-

xavs saoperacio riskebis mTliani danakargeb-

is dinamikas 2012-2013 wlebisTvis. 2012 wel-

Tan Se da re biT, sabanko sistemis saoperacio 

dana kargebi (mTliani danakargebi) daaxloebiT 

739 aTasi lariT aris Semcirebuli, rac 12.5 

pro centian Semcirebas gulisxmobs wina wlis 

monacemebTan SedarebiT.  

21. saqarTvelos erovnuli bankis meTodologiiT, saoperacio riskebis danakargis movlena warmoadgens mTlian danakargs, romlis 

Tanxobrivi maCvenebli metia an utodeba 10 lars.

diagrama N 3.30 mTliani danakargebis dinamika
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wyaro: saqarTvelos erovnuli banki.

saoperacio danakargebi ZiriTadad fiq-

sirdeba sacalo sabanko momsaxurebis da 

aseve, garkveulwilad, komerciul sabanko 

momsaxurebis biznes xazSi.  sacalo sabanko 

momsaxurebis biznes xazi, uSualod sacalo 

sabanko momsaxurebasTan erTad, aseve moicavs 

sagadaxdo baraTebTan dakavSirebul saopera-

cio danakargebsac.

Tu saoperacio riskebis danakargebs mov-

lenaTa kategoriebis mixedviT davyofT, dana-

kargebis yvelaze didi odenoba (mTliani da-

nakargebis 39 procenti) procesebis marTvis 

movlenaTa kategoriaze modis. sididiT meore 

kategorias (34 procenti) gare TaRliToba 

warmoadgens. zemoaRniSnuli monacemebi gan-

sxvavdeba 2012 wlis monacemebisgan, rodesac 

gare TaRliToba warmoadgenda danakargebis  

yvelaze msxvil kategorias, xolo Semdgom 

modioda Sida TaRliToba. „procesebis mar-

Tvis“ danakargebis kategoriaSi Sedis iseTi 

movlenebi, romlebic umeteswilad adami-

anebis, kerZod, TanamSromlebis daudevroba/

uyuradRebobas da savaldebulo angariS-

gebis Seusruleblobisagan gamowveul dana-
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kargebs ukavSirdeba. 2013 wels, sididiT me-

same yvelaze msxvili movlenaTa kategorias 

Sida TaRliToba (21 procenti) warmoadgenda.  

2013 da 2012 wlis saoperacio danakargebis Se-

dareba movlenaTa kategoriebis mixedviT moy-

vanilia N 3.32 da N 3.33 diagramebSi. aRsaniSna-

via, rom saqar Tvelos saoperacio danakargebs 

Tu saerTaSoriso monacemebs22  SevadarebT, 

mTliani danakargebi, rac saqarTveloSi 

fiqsirde ba, umeteswilad TanxvedraSia saer-

TaSoriso maCveneblebTan, sadac danakargebis 

yvelaze msxvil kategorias an procesebis mar-

Tva an gare TaRliToba warmoadgens. Tumca, 

aRsa ni S navia isic, rom saoperacio danakargeb-

is Tanxobrivi maCvenebliT, saerTaSoriso kv-

levaSi pirvel adgilze klientebi, produqte-

bi da biznes saqmianobis danakargis kategoria 

fiqsirdeba, rac saqarTveloSi, danakargebis 

TvalsazrisiT, sagrZnoblad ufro naklebia 

(2013 wels mocemulma kategoriam mTliani da-

nakargebis daaxloebiT 4 procenti Seadgina). 

22. monacemebSi igulisxmeba saerTaSoriso saangariSsworebo bankis (BIS) mier Catarebuli kvlevebi saoperacio danakargebTan mimarTe-

baSi. zemoaRniSnuli kvlevebi moicavda mraval komerciul banks msoflio masStabiT (Tumca ara yvelas), sadac monacemebi mTliani da-

nakargebis Sesaxeb komerciuli bankebis mier iyo wardgenili da Semdgom anonimizirebuli saerTaSoriso saangariSsworebo bankis mier. 

(http://www.bis.org/publ/bcbs160a.pdf ).

diagrama N 3.31 saSualo mTliani danakargi (mTliani danakargi erT movlenaze)
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wyaro: saqarTvelos erovnuli banki.

diagrama N 3.32 2013 wlis mTliani danakargebi movlenaTa kategoriebis mixedviT

gare TaRliToba

procesebis menejmenti

Sida TaRliToba

saqmianobis/operaciebis Seferxeba da 

sistemebis gaumarTaoba/gaTiSva

fizikuri aqtivebisTvis miyenebuli ziani

klientebi, produqtebi/biznes saqmianoba

prof. saqmianobasTan, samuSao garemosTan

dakavSirebuli movlenebi

21% 

34% 

0% 

4% 

1% 

1% 

39% 

wyaro: saqarTvelos erovnuli banki.
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diagrama N 3.33 2012 wlis mTliani danakargebi movlenaTa kategoriebis mixedviT

gare TaRliToba

procesebis menejmenti

Sida TaRliToba

saqmianobis/operaciebis Seferxeba da 

sistemebis gaumarTaoba/gaTiSva

fizikuri aqtivebisTvis miyenebuli ziani

klientebi, produqtebi/biznes saqmianoba

prof. saqmianobasTan, samuSao garemosTan

dakavSirebuli movlenebi

24% 

36% 
4% 

4% 

13% 

1% 

18% 

wyaro: saqarTvelos erovnuli banki.

bizness uwyvetobis marTva

saqarTvelos erovnuli banki yuradRebas 

aqcevs biznes uwyvetobis marTvis fargleb-

Si sxvadasxva mniSvnelovan komponents, maT 

Soris infrastruqturul ga  mar Tulobas 

da biznes uwyvetobis gegmis tes ti rebasac. 

komerciul bankebSi am mxriv mni Svnelovani 

progresi SeiniSneboda.

auTsorsingi

aRsaniSnavia, rom auTsorsingis riskebis 

Semcirebis mxriv mniSvnelovani nabijebi ga-

daidga, gansakuTrebiT ofSoruli riskebis 

kuTxiT. amasTan, sabanko sistemis sxva se-

qtorebze (magaliTad, — telekomunikacia, 

sainformacio teqnologiebi, energomomarage-

ba, transporti) damokidebulebis gaTval-

iswinebiT, am seqtorebis warmomadgenlebTan 

saqarTvelos erovnuli bankis TanamSromloba 

SedarebiT neli tempiT mimdinareobda. 

2013 wels, saqarTvelos erovnulma bankma 

gaagrZela komerciuli bankebis sxvadasxva 

angariSgebis formebSi Semavali monaceme-

bis/informaciis sizustis Semowmeba. gan xor-

cielda angariSgebebis nawilis detaluri 

analizic, maT Soris dakavSirebuli sainfor-

macio sistemebis adekvaturobisa da xarisxis 

Tvalsa zrisiTac. paralelurad, erovnuli 

ban ki yuradRebas aqcevs komerciuli banke-

bis sainformacio sistemebis avtomatizaciisa 

da kompleqsurobis dones. aRsaniSnavia, rom 

bankebma am mimarTulebiT aucileblad unda 

gamoyon saTanado resursi da ganaviTaron e.w. 

damxmare aqtivebi (adamianuri kapitalis Sesa-

bamisad ganviTareba) sainformacio teqnolo-

giebis mimarTulebiT. 

3.8 კაპიტალის 
ადეკვატურობა 

s
aqarTvelos sabanko sistema 2013 wlis 

bolosaTvis inarCunebs kapitalizaci-

is maRal dones. pirveladi kapitalis 

koeficienti 13 procents aWarbebs, xolo 

sazedamxedvelo kapitalis koeficienti 17.2 

procents aRwevs, rac saqarTvelos erovnuli 

bankis kapitalis adekvaturobis minimalur 

moTxovnebze Sesabamisad 5 da 5.2 procentiT 

metia. amdenad, maRalia martivi leverijis 

koeficientic (kapitali/aqtivebTan), romlis 

mniSvneloba 16.8 procents aRwevs, xolo maRa-

li likvidurobis gamo wminda sesxebis kapi-

talTan Tanafardoba 3.35-s ar aWarbebs.

aseve pozitiurad aris Sefasebuli kapi-

talis zrdis resursebi rogorc aqcione-

rTa siZlieris, aseve momgebianobis kuTxiT. 

amasTan, rogorc zemoT aRiniSna, bazel II/III-

is danergvis farglebSi ufro meti aqcenti 

gakeTdeba ekonomikuri kapitalis Sefasebaze. 
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diagrama N 3.34 kapitalis adekvaturobis koeficientebi
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wyaro: saqarTvelos erovnuli banki.

3.9 მაკროპრუდენციული 
რისკები

a
RsaniSnavia, rom saqarTvelos erovnuli 

banki yuradRebiT akvir deba sistemuri 

riskebis iseT maCveneblebs, romelTac 

SeiZleba materialuri gavlena iqonion sa-

banko sistemaze. sistemuri riskebis identi-

ficireba da monitoringi ZiriTadad Temebis 

mixedviT specializebul jgufebSi xorcield-

eba.  identificirebuli mniSvnelovani riske-

bis Sesaxeb xdeba im bankebis monitoringi, 

romelTac mocemuli sistemuri riskisadmi 

sisuste gaaCniaT. aseTi riskebis nawilis 

Sesaxeb informacia mocemulia winamdebare 

angariSis sxvadasxva seqciaSi (magaliTad, — 

stres-testebi, sacalo sa k redito riskebi, 

saoperacio riskebi). aseve sayuradReboa, 

rom finansuri riskebisa da makropruden-

ciuli politikis ganyofilebis mier xdeba 

stres-testebis ZiriTadi parametrebis Se-

muSaveba, romlebic icvleba zogadad ekono-

mikaSi da aseve calkeul seqtorSi mimdinare 

tendenciebis gaTvaliswinebiT. ma galiTad, 

ekonomikis gadaxurebis SemTxvevaSi moimatebs 

mSp-is stresuli vardnis maCvenebeli. analo-

giurad uZravi qonebis bazris SemTxvevaSi. am 

mxriv sayuradReboa, rom mimdinare etapze 

saqarTvelos erovnuli banki yuradRebiT ak-

virdeba komerciuli uZravi qonebis seqtors, 

SesaZlo Warbi miwodebis arsebobis gamosav-

lenad. aseve moimatebs gacvliTi kursis ga-

ufasurebis stresuli ma C venebeli, Tu SeiniS-

neba gacvliTi kursis ara mdgradi gamyareba. 

TavisTavad, ama Tu im stresis materializebis 

SemTxvevaSi, moxdeba parametrebis gadaxedva 

sapirispiro, Semcirebis, mimarTulebiT. 

makroprudenciuli indikatorebis kuTxiT, 

aseve gamosayofia bazelis meTodologiiT 

gaangariSebuli sesxebi/mSp-sTan gepi.  am mxriv, 

sayuradReboa wlis ganmavlobaSi ekonomikur 

aqtivobasTan SedarebiT, 2013 wlis meoTxe 

kvartalSi dakreditebis maRali zrda, rac 

potenciurad sakredito ciklis dawyebas mia-

niSnebs. TavisTavad mniSvnelovania am da sxva 

indikatorebis kompleqsuri analizi. saqarT-

velos erovnuli banki inten siurad daakvird-

eba am mxriv indikatorebis Semdgom dinamikas 

da saWiroebis SemTxvevaSi aqtiurad aamoqme-

debs makroprudenciul in strumentebs. 
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diagrama N 3.35 sesxebis mSp-sTan Tanafardobis gepi
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wyaro: saqarTvelos erovnuli banki.

CanarTi N 3 sazedamxedvelo stres-

testebis meTodologia bankebisaTvis 

mniSvnelovania im scenarebisa da risk-

faqtorebis gamovlena da Sefaseba, romelT-

ac SeuZlia gavlena moaxdinos bankis fi-

nansur mdgradobaze. Sesabamisad, bankma 

regularulad unda awarmoos stres-teste-

bi da ganixilos Sedegebi zedamxedvelTan. 

aRniSnuli, aseve mniSvnelovan rols Sea-

srulebs bazel II/III mixedviT sazedamxedve-

lo ganxilvebis dros bankis Sida kapitalis 

adekvaturobis Sefasebisas. 

mocemuli meToduri saxelmZRvanelo 

ganmartavs principebs da aRwers im Zi ri-

Tad minimalur CarCos, romliTac unda ixe-

lmZRvanelos bankma stres-testebis Ca tare-

bisas. 

stres-testi unda Catardes mTlianad 

bankis doneze (Enterprise-level stress) da moxdes 

bankis mTlian finansur mdgomareobaze sxva-

dasxva Sokisa da maTTan urTierTdakavSire-

buli efeqtis Sefaseba. magaliTad, makro 

Sokebis gavlena sakredito riskze, likvi-

dobaze, momgebianobaze. aseve, gacvliTi 

kursis cvlilebis scenaris Sefasebis dros 

gaTvaliswinebuli unda iqnas misi efeqti 

bankis balansis gadafasebaze (sabazro ris-

ki), aqtivebis xarisxze (sakredito riski), 

valdebulebebis kovenantebze (likvidobis/

fondirebis riski) da sxva.

statistikuri informaciis dabali xa ris-

xis gamo, aseve, stres-testebisaTvis ufro 

metad momavalze orientirebuli xasia-

Tis misacemad, stres-testebis ZiriTadi 

nawili, ramdenadac es SesaZlebelia, unda 

Catardes tranzaqciis doneze (Transaction 

level stress). mocemuli meTodi gulis xmobs 

ekonomikuri parametrebis cvlilebis 

Sedegad msesxeblis gadamxdelunarianobis 

Sefasebas, ris safuZvelzec unda moxdes 

miRebuli Sedegebis agregireba da inte-

grireba mTlianad bankis doneze ganxor-

cielebul stres-testSi. 

stres-testebi unda moicavdes ekono-

mi kuri xasiaTis sistemuri da seqtoru li 

mni Svne lobis Sokebsa da idiosinkratul 

mov le nebs, romelTa gavlenac bankze ma-

terialuria. erTdroulad unda iqnas 

gaTvaliswinebuli rogorc dadebiTad ko-

relirebadi, aseve is Sokebi, romelTa erT-

drouli moxdena ar aris gamoricxuli. es 

ar gulisxmobs, rom bankma erTdroulad  

unda gau Zlos yvela Soks. am SokebisTvis 

adekvaturi kapitalis moculoba damok-
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idebuli iqneba imaze, Tu ra moTxovnebs 

daawesebs saqarTvelos erovnuli banki kon-

trcikluri da konservaciis buferebis-

Tvis, bankis mxridan stresul situaciaSi 

damatebiTi kapitalis mozidvis SesaZleb-

lobaze. amasTan, stresuli scenaris gar-

kve uli nawilisaTvis SesaZloa misaRebi 

iyos sazedamxedvelo kapitalis minimaluri 

maCve neblis dacva, xolo mTliani scenari-

saTvis mxolod gadaxdisunarianoba.

qvemoT, aqtivebisa da garesabalanso mov-

lenebisTvis warmodgenilia is erTgvaro-

va ni kategoriebi, sadac calkeulad unda 

moxdes stresuli scenaris zegavlenis 

Sefaseba. aseve mocemulia kategoriisaTvis 

relevanturi scenaris parametrebi. stres-

testebis ZiriTadi kriteriumebidan gadax-

veva bankma unda SeaTanxmos saqar Tvelos 

erovnul bankTan.

ZiriTadi stresuli scenari moicavs Se-

m deg parametrebs: mSp da misi seqtoruli 

ganawileba, saojaxo meurneobis Semosavle-

bi, umuSevroba, savaluto kursi, uZravi 

qo nebis fasebi, saprocento ganakveTebi da 

sasaqonlo produqtebis fasebi, seqtoruli 

riskebi da aseve sxvadasxva qveyanaSi eko-

no mikuri arastabiluroba an savaWro bari-

erebi.

damatebiT, bankma unda gamoavlinos mi-

sTvis specifikuri faqtorebi, romelTa 

cvli leba mniSvnelovan gavlenas iqoniebs 

finansur mdgomareobaze. magaliTad, sa-

banko holdingis sakredito reitingis da -

q veiTeba, Semosavlebis mxriv garkveul 

pro duqtebze koncentracia, romelTac 

stres-testebis CarCo ar faravs da sxva 

damatebiTi faqtorebi, romelTa mimarT 

banki ma terialurad mgrZnobiarea. bankma 

gansa xilvelad unda warmoadginos ZiriTadi 

stre  suli parametrebiTa da bankis spe cifi-

kuri faqtorebis stresis gaTvaliswinebiT 

miRebuli Sedegebi.

stres-testis ZiriTadi parametrebi:

• mTliani Sida produqtis Semcireba;

• sasaqonlo produqtebze fasebis Semci-

reba (Commodity — oqro,  da sxva);

• erovnuli valutis gaufasureba;

• uZravi qonebis fasebis Semcireba;

• saprocento ganakveTebis zrda;

• dasaqmebulTa raodenobis Semcireba;

• dasaqmebulTa Semosavlebis Semcireba;

• sxva.

stres-testebis miznebisaTvis sabanko 

insti tutis aqtivebi da garebalansuri mu-

xle bi unda daiyos Semdeg kategoriebad:

1. korporatiuli portfeli (sabalanso, 

gare sabalanso) — individualurad Sesa-

fa sebeli;

2. korporatiuli da mcire/saSualo por-

tfe li (sabalanso, garesabalanso) — 

Ser  CeviT Sesafasebeli;

3. sacalo portfeli (sabalanso, gare sa-

balanso) — SerCeviT an sxvadasxva mode-

lis saSualebiT Sesafasebeli; 

4. fiqsirebuli aqtivebi — Senoba-nagebo-

bebi, miwa; 

5. dasakuTrebuli qoneba — Senoba-nagebo-

bebi, miwa; 

6. sxva aqtivebi; 

7. investiciebi arasafinanso kompaniebSi; 

8. investiciebi safinanso kompaniebSi; 

9. likviduri aqtivebi, bankTaSorisis Ca-

TvliT; 

10. sxva garebalansuri muxlebi. 

cxrilSi warmodgenilia stres-testebis 

ZiriTadi parametrebi aqtivebisa da gare-

sabalanso muxlebis mixedviT. 

qvemoT warmodgenilis garda, bankma 

individualurad unda moaxdinos iseTi ris-

kebis identificireba da maTze stresebis 

Ca tareba, romelTa mimarTac misi aqtive bi 

da garesabalanso muxlebi mgrZnobiarea aq-

tivebis darCenili sami kategoriis Tvis („sxva 

aqtivebi“, „likviduri aqtivebi, bankTaSo-

risis CaTvliT“, „sxva garebalansuri mux-

lebi“). stres-testi unda Catardes bankis 

diskreciiT da meTodologiiT, rac wi-
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naswar unda SeTanxmdes saqarTvelos ero-

vnul bankTan.

damatebiTi ganmartebebi:

korporatiuli portfeli (sabalanso, ga-

re sabalanso) — individualurad Sesafasebe-

li

banki valdebulia aRniSnuli poziciis 

qveS moaqcios sazedamxedvelo kapitalis 

1 procentze meti valdebulebebis mqone 

msesxebeli jgufebi. TiToeuli jgufi unda 

da eqvemdebaros  individualur Sefasebas. 

korporatiuli,  mcire da saSualo por-

tfeli (sabalanso, garesabalanso) — SerCeviT 

Sesafasebeli

sazedamxedvelo kapitalis 1 procentze 

naklebi valdebulebebis mqone msesxeblebis 

Sefasebisas, aseve gamoyenebuli unda iqnas 

individualuri Sefasebis praqtika, Tumca 

SerCevis meTodologiiT. 

sacalo portfeli (sabalanso, gare sa-

ba lanso) — SerCeviT an sxvadasxva modelis 

saSualebiT Sesafasebeli — sacalo sa kre-

dito portfelis stres-testebis mizne-

bisaTvis Sefasebisas gamoyenebuli unda 

iqnas SerCevis meTodologia da SerCeuli 

sesxebis individualurad Semowmebis mi-

dgoma.

bankma unda uzrunvelyos portfelis 

Ca S la erTgvarovan kategoriebad da moa-

xdinos portfelis ZiriTadi maCveneblebis 

(mag. PTI, LTV, msesxebelTa dayofa Semo-

savlis moculobebis mixedviT) ganawileba. 

gan sazRvros stresis Semdeg ZiriTadi ma -

Cveneblebis limitebi, romelic gavle nas 

mo axdens sesxis klasifikaciaze. aR  ni S nuli 

limitebi unda SeTanxmdes ban kis zedamxed-

velTan. amasTan, sacalo por tfelSi moxve-

drili sesxebi, romle b sac dafarvis wyaro 

gaaCnia biznesidan, stres-testebis miznebi-

saTvis analizs da e qvemdebareba korporati-

uli msesxeble bis analogiurad. Sefasebis 

gansxvavebuli midgomis miuxedavad, msgavsi 

sesxebi dar Ceba Sesabamis kategoriaSi.

investiciebi safinanso kompaniebSi — sa-

finanso kompaniebSi arsebuli investici-

ebis stresis miznebisaTvis Sefasebisas, 

ga T valiswinebuli unda iqnas finansuri in-

stitutebis specifikacia.

likviduri aqtivebi, bankTaSorisis Ca-

TvliT — aRniSnuli kategoria moicavs ma-

Ral likvidur aqtivebs, iqneba es saxazino 

da sxva fasiani qaRaldebi, Tu bankTaSorisi 

ganTavsebebi rezident da ararezident sa-

banko institutebSi. 

sxva garebalansuri muxlebi — aRniSnuli 

kategoriaSi ZiriTadad moqceulia fi-

nansuri instrumentebi: fiuCersebi, fo-

r vardebi, svopebi, ofcionebi, sekuri ti-

zirebul instrumentebTan dakavSirebuli 

valdebulebebi da sxva garebalansuri mu-

x lebi, romlebic ar moxvda pirvel sam ka-

tegoriaSi. 

stres-testebis scenaris komponentebi da 

parametrebi Seicvleba zogadad ekonomikasa 

da konkretul seqtorSi, sasaqonlo bazrebze 

arsebuli tendenciebis Sesaba mi sad. 

3.10  მომხმარებელთა 
უფლებების დაცვა

2
013 weli saintereso da mniSvnelovani 

iyo momxmarebelTa uflebebis dacvis 

mimarTulebiT. sabanko seqtorSi Seini-

Sneboda tendencia, rom momxmarebelTa in te-

re sebis gaTvaliswinebas ufro meti yu radReba 

eTmoboda. aseve, momxmarebelTa finansuri 

ganaTlebis donis amaRlebis kuTxiT ganxor-

cielebuli RonisZiebebi komerciuli banke-

bisaTvis konkurentuli pozicionirebis erT-

erT berketad iqca. 

garda zemoaRniSnulisa, momxmareblebis 

mxridan miRebulma informaciam komerciul 

bankebTan erTad finansuri bazris monawile 
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diagrama N 3.36 komerciul bankebSi dafiqsirebuli pretenziebi, romelTa 

ganxilva dasrulebulia (Tveebis mixedviT)

bankebis mier miCneul iqna usafuZvlod

bankebis mier miCneul iqna safuZvlianad
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wyaro: saqarTvelos erovnuli banki.

sxva safinanso institutebis momxmarebelTa 

uflebebis dacvis kuTxiT regulirebis saWi-

roebac cxadyo. 

2011 wlis ivnisi — 2013 wlis dekembris pe-

ri odSi bankebSi sul dafiqsirda 3466 pre-

tenzia, saidanac dRemde ganxilulTagan 42 

procenti bankebma safuZvlianad miiCnies da 

momxmareblis sasargeblod gadawyvites, xolo 

58 procenti usafuZvlo aRmoCnda. amasTan, 

aRsaniSnavia, rom safuZvliani pretenziebis 

wilis Semcirebis tendencia 2012 wlis msgavs-

ad 2013 welSic SenarCunda. aRniSnuli mianiS-

nebs momxmarebelTa pretenziebis Sedegad 

komerciuli bankebis mier identificirebuli 

teqnikuri da momsaxurebis xarisxis mxriv ar-

se buli xarvezebis droulad aRmofxvraze.

diagrama N 3.37 komerciul bankebSi dafiqsirebuli pretenziebi, 

romelTa ganxilva dasrulebulia (wlebis mixedviT)

bankebis mier miCneul iqna usafuZvlod

bankebis mier miCneul iqna safuZvlianad
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wyaro: saqarTvelos erovnuli banki.
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2013 wels erovnuli bankis momxmarebelTa 

uflebebis dacvis ganyofilebaSi wina wel-

Tan SedarebiT TiTqmis 2.5-jer meti preten-

zia Semovida. sul dafiqsirda 807 pretenzia, 

romelTagan umravlesoba — 587 (73 procenti) 

telefoniT dafiqsirda, 101-ma momxmarebelma 

(13 procenti) eleqtronuli fostiT mogvmar-

Ta, miviReT 76 werili (9 procenti), xolo 43 

momxmarebeli (5 procenti) piradad gvestum-

ra. 2013 wels aseve gagrZelda momxmarebelTa 

mier dafiqsirebuli pretenziebis Sesabamis 

finansur institutebTan da erovnuli bankis 

sxva struqturul erTeulebTan detalurad 

ganxilvisa da mom xmarebelTan Semdgomi komu-

nikaciis praqtika maTTvis kvalificiuri kon-

sultaciis gawevis mizniT.

saqarTvelos erovnuli bankis mier 2011 

wels SemoRebuli sesxis winswrebad dafar-

vis sakomisios maqsimaluri, 2 procentiani 

limi ti, garda komerciuli bankebisa, aseve 

gavrcelda mikrosafinanso organizaciebzec. 

Sesabamisad, maRali konkurenciis pirobebSi, 

ufro met momxmarebels mieca saSualeba na-

klebi danaxarjiT Seecvala momsaxure finan-

suri instituti da esargebla misTvis ufro 

misaRebi sakredito produqtiT. Sesabamisad, 

imata pretenziebis SemTxvevebmac.

momxmarebelTa uflebebis dacvis mizniT, 

saqarTvelos erovnuli banki damatebiT moni-

torings uwevda da gani xilavda iseT sakiTx-

ebs, romelic dakavSirebuli iyo 2011 wels 

amoqmedebuli „sabanko momsaxurebis gawevisas 

momxmareblisaTvis aucilebeli informaciis 

miwodebis wesis“ regulirebis sferos gareT 

arsebul TemebTan: valutis gadamcvleli pun-

qtebi da maTi biznes praqtika; bazarze moq-

medi arasabanko finansuri Suamavlebi, rom-

lebic axdenen saxsrebis mozidvas sacalo 

bazarze; mcire moculobis sesxebis (e.w. pay-

day loans) gamartivebuli wesiTa da eleqtronu-

li arxebiT mimwodebeli kompaniebis biznes 

praqtika da sxva. aRniSnuli monitoringis pro-

cesi saSualebas iZleva identificirebul iqnas 

finansuri seqtorSi mom xmarebelTa uflebebis 

dacvis CarCos Semdgomi daxvewisa da ganviTare-

bis  mimarTulebebi.

msoflio dazogvis dRe

2013 wlis oqtomberSi saqarTveloSi ukve 

meored aRiniSna msoflio dazogvis dRe, ro-

melsac sakmaod didi istoria aqvs da msof-

lios mraval qveyanaSi sxvadasxva RonisZiebiT 

1925 wlidan aRiniSneba. RonisZiebaSi kvlav 

aqtiurad monawileobdnen komerciuli banke-

bi. erT-erTi organizatoris — Semnaxveli ban-

kebis fondi saerTaSoriso TanamSromlobisT-

vis uSualo monawileobiT Seiqmna dagrovebis 

kulturisadmi miZRvnili axali videorgoli 

msoflio dazogvis dRis qarTuli simbolos —

grovias monawileobiT, aseve, specialuri veb-

gverdi www.grovia.com.ge , romelzec ganTavsda 

informacia rogorc uSualod msoflio da-

zogvis dResTan dakavSirebiT, aseve sabanko 

produqtebze, momsaxurebebsa da, zogadad, 

momxmarebelTa uflebebze.

msoflio dazogvis dRis yovelwliurad 

aRniSvnis tradiciis damkvidreba finansuri 

seqtorisadmi mosaxleobis ndobis amaRlebis 

da finansuri ganaTlebis xelSewyobis erT-

erTi saSualebaa.

cvladganakveTiani sesxebi

2013 wlis ganmavlobaSi komerciulma ban-

kebma aqtiurad daiwyes mcuravganakveTiani 

ipoTekuri kreditebis gacema, romlis nomi-

naluri saprocento ganakveTi mibmulia sa-

qarTvelos erovnuli bankis monetaruli po-

litikis ganakveTze da icvleba am ukanasknelis 

cvlilebasTan erTad. 

cvladganakveTiani sesxis SemTxvevaSi banki 

da msesxebeli Tanxmdebian da xelSekrule-

baSi afiqsireben saindeqsacio saprocento 

ganakveTs (cvladi ganakveTi) da „bankis ga-

nakveTs“ (fiqsirebuli ganakveTi). am ganakveT-

ebis jami Seadgens sesxis mTlian saprocento 

ganakveTs. amasTan, saqarTvelos erovnuli 
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bankis monetaruli politikis ganakveTze mib-

muli sesxebisTvis politikis ganakveTis cv-

lilebis SemTxvevaSi avtomaturad icvleba 

sesxis saprocento ganakveTic. Sesabamisad, 

monetaruli politikis ganakveTis cvlile-

basTan erTad sesxze yovelTviuri Senatani 

momxmareblisaTvis SesaZloa gaizardos an 

Semcirdes.

zemoaRniSnuli saprocento riski gansa-

kuTrebiT mniSvnelovania im momxmareblebisT-

vis, romelTa sesxis momsaxurebis koeficien-

ti (sesxis momsaxurebis xarji/Semosavlebze) 

SedarebiT maRalia. aRniSnuli koeficienti 

aCvenebs ojaxuri meurneobis da/an piris Se-

mosavlis ra nawili ixarjeba sesxis momsax-

urebaze. Sesabamisad, rac ufro maRalia ses-

xis momsaxurebis koeficienti, miT naklebi 

Tanxa rCeba ojaxur meurneobas da/an pirs yo-

veldRiuri sayofacxovrebo saWiroebisaTvis.

aRniSnul problemasTan dakavSirebiT ko-

mer ciul bankebTan aqtiurad muSaobda momx-

marebelTa uflebebis dacvis ganyofileba 

Sesabamisi riskebis gamJRavenebis da pasuxis-

mgebliani sakredito standartebis damkvidre-

bis mizniT.

sareklamo politika

2013 wels kvlav SenarCunda sacalo port-

felis dinamiuri zrdis tendencia. aRniSnu-

lis misaRwevad, mZafri konkurenciis gaT-

valiswinebiT, komerciuli bankebi aqtiurad 

iyenebdnen sareklamo kampaniebs, rac xSirad 

sxvadasxva sadResaswaulo TariRebSi aqti-

urdeboda. sareklamo drois, gansakuTrebiT 

satelevizio da radio saSualebebSi, simciri-

sa da maRali fasis gamo reklamaSi, rogorc 

wesi, aqcenti ZiriTadad keTdeba momxmareb-

lisaTvis mxolod yvelaze misaReb faqtore-

bze. amasTan, 2013 wlis gazafxulze, komerci-

uli bankebis mier samomxmareblo kreditebze 

momxmareblebisaTvis SeTavazebulma aqciebma 

arasasurveli formebi miiRo, rac reklamis 

saSualebiT orazrovani da SecdomaSi Sem-

yvani informaciis miwodebaSi gamoixateboda. 

garda imisa, rom aRniSnuli mniSvnelovnad 

azaralebs momxmareblis interesebs, aseve 

seriozuli reputaciuli riskis Semcvelia 

mTlianad sabanko seqtorisaTvis. aRniSnuls 

adasturebda erovnuli bankis cxel xazze 

Semosuli ukmayofilo momxmareblebis gaxSi-

rebuli zarebi, aseve mimdinare aqciebis 

Sesaxeb maTi mxridan negatiuri Sefasebebi so-

cialur qselebSi. samomxmareblo sakredito 

produqtebis reklamaSi warmodgenili infor-

maciis arasworad interpretirebis Tavidan 

acilebis mizniT, erovnuli bankis iniciativ-

iTa da samomxmareblo segmentis dakredite-

baSi aqtiurad monawile komerciuli banke-

bis CarTulobiT gaimarTa Sexvedra, sadac 

aRiniSna, rom dauSvebelia nebismieri iseTi 

tipis sareklamo kampaniis warmoeba, romelsac 

SecdomaSi Sehyavs momxmarebeli da romelic 

SeiZleba Seicavdes arasrul informacias an 

qmnides araswor molodinebs. 

zemoaRniSnulis gaTvaliswinebiT, erovnu-

li bankis momxmarebelTa uflebebis dacvis 

ganyofilebis mier SemuSavda komerciuli 

bankebis mier sareklamo masalebis momzadeb-

is ZiriTadi sarekomendacio principebi, rac 

gulisxmobs SeTavazebaSi produqtis fasis 

ganmsazRvreli mniSvnelobis gamoyenebis Sem-

TxvevaSi efeqturi saprocento ganakveTis, 

aseve produqtiT sargeblobisaTvis mniSvne-

lovani da arastandartuli SezRudvis gam-

JRavnebas. momxmarebelTa uflebebis dacvis 

ganyofilebisa da komerciuli bankebis erTo-

blivi ZalisxmeviT, samomxmareblo kreditebis 

sareklamo masalebi ZiriTadad zemoxsenebul 

principebTan SesabamisobaSi movida. 
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ი4.1 ფასიანი ქაღალდების 

ბაზარი

2
013 wlis bolosTvis saqarTvelos fasiani 

qaRaldebis bazarze saqmianobas eweoda 

1 safondo birJa,  fasiani qaRaldebis 1 

centraluri depozitari, 9 sabrokero kompa-

nia da  fasiani qaRaldebis 3 damoukidebeli 

registratori. 9 sabrokero kompaniidan 2 ar 

iyo safondo birJis wevri. registratorebis 

mier iwarmoeboda 782 saaqcio sazogadoebis 

aqciaTa reestri, rac 131 saaqcio sazogadoe-

biT metia wina welTan SedarebiT

2012 welTan SedarebiT erTiT Semcirebu-

lia moqmedi sabrokero kompaniebis raodeno-

ba, xolo fasiani qaRaldebis damoukidebeli 

registratorebis raodenoba gazrdilia erTi 

registratoriT.

2013 wlis 31 dekembrisTvis moqmedi sabro-

kero kompaniebis aqtivebis saerTo moculobam 

30.3 milioni lari Seadgina, rac 35 procentiT 

naklebia wina wlis monacemTan SedarebiT. 65 

procentiT Semcirda da 6.1 mln lari Seadgina 

valdebulebebis saerTo moculobam. kapital-

is saerTo moculobam 24.1 mln lari Seadgina, 

rac 2012 wlis analogiur monacemTan Sedar-

ebiT 17 procentiT aris Semcirebuli. 

2013 wlis 31 dekembris mdgomareobiT sabro-

kero kompaniebSi  klientebis  portfelis (fu-

ladi saxsrebi da fasiani qaRaldebi) Rirebuleba  

wina wlis monacemTan SedarebiT  64 procentiT 

Semcirda da 3.77 mln lari Seadgina. 

diagrama N 4.1 sabrokero kompaniebis mTliani aqtivebis, valdebulebebis, kapitalis monacemebi da 

aqtivebSi klientis portfelis procentuli wilis dinamika wlebis mixedviT (2009-2013)

wyaro: saqarTvelos erovnuli banki.
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cxrili N 4.1 sabrokero kompaniebis aqtivoba (2013w)

sabrokero kompaniebis mier sabirJo da ara-

sabirJo garigebaTa Rirebulebam 147.3  mln 

lari Seadgina (134.5 mln cali fasiani qaRa-

ldi). aqedan birJis savaWro sesiebze daido 

0.7 mln laris garigeba (38 mln cali fasiani 

qaRaldi), xolo birJis gareT 146.6 mln laris 

garigeba (96.5 mln cali).

2013 wlis 31 dekembris monacemebiT, saqarT-

velos safondo birJis savaWro sistemaSi daS-

vebuli iyo 129 emitentis fasiani qaRaldi. 

saangariSo periodSi savaWro sesiebze da 

birJaze dafiqsirebul  garigebaTa saerTo Ri-

rebulebam 52.5 mln lari Seadgina (252.7 mln 

cali fasiani qaRaldi). 2012 wlis analogiur 

monacemebTan SedarebiT Rirebuleba 14-jer 

Semcirda, xolo moculoba 4.28-jer gai zarda. 

aqedan, birJis savaWro sesiaze daido 0.5 mln 

laris garigeba, xolo birJaze dafiqsirebuli 

garigebebis Rirebulebam 52 mln lari Seadgi-

na. birJaze dafiqsirebul garigebaTa saerTo 

moculobaSi, registratorebis mier dafiq-

sirebul garigebaTa moculobas 77 procen-

ti, xolo Rirebulebas 95 procenti uWiravs 

(mocu lobiT — 174 mln cali, RirebulebiT 

— 49 mln lari). amis garda, registratore-

bis mier Sesrulebulia  153 arasabirJo tran-

zaqcia 53.25 mln fasian qaRaldze, romelic 

mo icavs fasiani qaRaldebis memkvidreobiT 

ga dacemas, Cuqebas da sxva.

sabrokero kompaniis dasaxeleba

moculoba

(fasiani qaRaldebis 

raodenoba)

Rirebuleba

(lari)

ss „bi ji kapitali“ 57,354,086 137,933,879

Sps „liberTi siqiuriTiz“ 64,149,754 5,031,227

Sps „Tibisi brokeri“ 788,528 3,294,081

ss sabrokero kompania „kaukazus kapital jgufi“ 12,213,593 1,027,374

Sps „qarTu brokeri“ 392 12,250

Sps „abbi aset menejmenti“ — —

Sps „stoqs“ — —

Sps „saqarTvelos sainvesticio jgufi +“ — —

Sps „kaukazus fainenSial servisis“ — —

sul 134,506,353 147,298,81123

23. aRniSnuli Rirebulebis mniSvnelovani nawili ukavSirdeba saerTaSoriso bazarze ganxorcielebul operaciebs.

diagrama N 4.2 vaWrobis ZiriTadi maCveneblebi (savaWro sesiebze dadebuli da birJaze 

dafiqsirebuli garigebebi) 2007-2013
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cxrili N 4.2 krebsiTi informacia savaWro sesiebze dadebuli da birJaze dafiqsirebuli maCveneblebis 

mixedviT (2012-2013 ww)

garigebis raodenoba

moculoba

(fasiani qaRaldebis 

raodenoba)

fasiani qaRaldebis

Rirebuleba (lari)

weli 2013 2012 2013 2012 2013 2012

savaWro sesiebze 283 339 27,170,709 9,950,399 530,493 8,847,355

birJaze dafiqsirebuli 230 538 225,508,802 49,101,717 51,955,237 726,721,480

sul 513 877 252,679,511 59,052,116 52,485,730 735,568,835

wyaro: saqarTvelos erovnuli banki.

diagrama N 4.3 savaWro sesiebze da birJaze dafiqsirebuli garigebebis 

raodenoba wlebis mixedviT
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wyaro: saqarTvelos erovnuli banki.

2013 wels centralur depozitarSi de-

ponirebuli iyo 22.35 mln fasiani qaRaldi da 

22.34 mln fuladi saxsrebi. kvlav gagrZelda 

2010 wlidan dawyebuli — centralur depo-

zitarSi fasian qaRaldebze tranzaqciebis 

raodenobis Semcirebis tendencia, rac ai xsne-

ba sabirJo vaWrobebis moculobis Semcire-

biT. sapirispirod, gaizarda deponirebuli 

fasiani qaRaldebis brunva, rac gamowveulia 

mcire nominalis mqone aqciebis deponirebiT 

centraluri depozitaris angariSebze.



96

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
ი diagrama N 4.4 centralur depozitarSi deponirebuli fasiani qaRaldebi wlebis 

mixedviT (2008-2013)

brunva tranzaqciebis raodenoba
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wyaro: saqarTvelos erovnuli banki.

mxolod 300 000 lariT aris Semcirebuli 

fuladi saxsrebis brunva gasul welTan Se-

darebiT, rac Seexeba tranzaqciebis raode-

nobas, dafiqsirebulia zrda wina wlis maCve-

nebelTan mimarTebaSi. aRniSnuli cvlileba 

fuladi saxsrebis maCveneblebTan dakavSire-

biT gamowveulia ufro mcire moculobiTi 

garigebebis raodenobis zrdiT.

diagrama N 4.5 centralur depozitarSi deponirebuli fuladi saxsrebi wlebis mixedviT (2008-2013)

brunva tranzaqciebis raodenoba
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wyaro: saqarTvelos erovnuli banki.



97

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
ი4.2 სხვა ფინანსური 

ინსტიტუტები

2
013  wlis 31 dekembrisaTvis safinanso  

sfe ros sxva monawileebs warmoadgenda 

17 sa kre dito kavSiri, 67 mikrosafinanso 

organizacia, 1051 valutis gadamcvleli pun-

qti da 35 fuladi gzavnilebis ganmaxorciel-

ebeli piri. aseve aRsaniSnavia, rom 2013 wlis 

ivnisSi erTi mikrosafinanso organizacia aRi-

arebul iqna kvalificiur  sakredito insti-

tutad.

4.2.1 მიკროსაფინანსო 
ორგანიზაციები

2013 wlis bolosaTvis mikrosafinanso seg-

mentSi funqcionirebda 67 mikrosafinanso or-

ganizacia. 2012 wlis monacemebTan Seda rebiT, 

mTliani aqtivebis odenoba 20 procentiT24  

gaizarda da 811.9 mln lari Seadgina. mateba 

Tanabarproporciulad ganxorcielda val-

debulebebisa da kapitalis xarjze, romleb-

mac Sesabamisad 609.3 mln lari da 202.6 mln 

lari Seadgina. aqtivebis zrdis maCvenebeli, 

miuxedavad imisa, rom arsebiTad CamorCeba 

wina wlebis saSualo monacems (daaxloebiT 50 

procenti), mainc maRalia. 

diagrama N 4.6 mikrosafinanso organizaciebis mTliani aqtivebi, valdebulebebi, 

kapitali da mTliani valdebulebebis dinamika aqtivebTan mimarTebaSi
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wyaro: saqarTvelos erovnuli banki.

2013 wlis monacemebiT, wminda sesxebma 

mTliani aqtivebis 75 procenti Seadgina da 

misi odenoba 614.5 mln lariT ganisazRvra. 

aRsani Snavia, rom wminda sesxebis mTlian aq-

ti vebTan Tanafardobis wilobrivi maCven-

ebeli, bolo wlebis ganmavlobaSi ar Secvli-

la. sesxe bis zrdis tempi TiTqmis identuria 

mTliani aqti vebis zrdisa da 20 procents Se-

a dgens.

24. gasaTvaliswinebelia is faqti, rom 2013 wlis mesame kvartalSi erT-erTma mikrosafinanso organizaciam moipova sabanko licenzia, 

ramac didi gavlena iqonia aqtivebis zrdis tempebze. aRniSnuli organizaciis monacemebis gaTvaliswinebiT, aqtivebis  wliuri mateba 

41procenti iqneboda.
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diagrama N 4.7 wminda sesxebis zrdis dinamika aqtivebTan mimarTebaSi

mTliani aqtivebi wminda sesxebi
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wyaro: saqarTvelos erovnuli banki.

2013 wlis monacemebiT mikrosafinanso se-

qtoris mTlianma sakredito portfelma 620.3 

milioni lari Seadgina. igi ZiriTadad warmo-

dgenilia sami seqtoriT:

1. vaWroba da momsaxureba — 131.3 mln lari 

(portfelis 21.2 procenti);

2. soflis meurneoba da metyeveoba — 145.9 

mln lari (portfelis (23.5 procenti);

3. samomxmareblo sesxebi — 275.8 mln lari 

(portfelis 44.4 procenti).

diagrama N 4.8 mTliani portfelis struqtura

sxva

samomxmareblo sesxebi
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soflis meurneoba da metyeveoba

vaWroba da momsaxureba

samomxmareblo sesxebis wili mTlian sesxebSi

vaWroba da momsaxurebis wili mTlian sesxebSi

soflis meurneobis da metyeveobis wili mTlian sesxebSi

wyaro: saqarTvelos erovnuli banki.

diagrama N 4.8-is mixedviT, 2013 wlis 

ganmavlobaSi samomxmareblo sesxebis xvedriTi 

wilis matebis fonze, fiqsirdeba soflis 

meurneobis seqtorze gacemuli sesxebis  wilis 

kleba, rac pirdapir kavSirSia erT-erTi 

mikrosafinanso organizaciis mier sabanko 

licenziis mopovebasTan, romlis portfelic 

ZiriTadad warmodgenilia soflis meurneobasa 

da vaWroba/momsaxurebaze gacemuli sesxe biT. 

realurad ki, mikrosafinanso seqtoris mier 

soflis meurneobis dakreditebis tenden cia 

narCundeba.

periodebis mixedviT, aqtivebis dafinanse-

bis mTavar wyaros (saSualod 73.4 procenti) 

mTliani valdebulebebi Seadgens, romelic 

ZiriTadad warmodgenilia (91.6 procenti) 

nasesxebi saxsrebiT. 
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diagrama N 4.9 nasesxebi saxsrebis struqtura, ararezidenti organizaciebidan da fizikuri 

pirebidan moziduli resursebis dinamika

sxva
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wyaro: saqarTvelos erovnuli banki.

periodebis mixedviT aRiniSneboda arare-

zidenti finansuri institutebidan miRebuli 

sesxebis arsebiTi zrda, rasac Tan sdevda 

nases xebi saxsrebis struqturaSi misi xve-

driTi wilis mateba. warmodgenili diagrama 

N 4.9-is mixedviT, 2013 wlis meore naxevarSi 

ararezidenti institutebidan moziduli sa-

xsrebi arsebiTad Semcirda (rac pirdapir kav-

SirSia erT-erTi mikrosafinanso organizaciis 

mier sabanko licenziis mopovebasTan, romlis 

nasesxebi saxsrebi ZiriTadad warmodgeni-

lia ararezidenti finansuri institute-

bidan miRebuli sesxebiT). realurad ki, saxe-

zea mikro safinanso seqtorSi ararezidenti 

insti tutebidan saxsrebis mozidvisa da misi 

xvedriTi wilis SenarCunebis tendenciebi.

2009 wlidan moyolebuli, etapobrivad 

matu lobda aseve fizikuri pirebidan mozidu-

li resursebis odenoba. saxsrebis mniSvnelo-

vani nawili saqarTvelos erovnuli bankis 

mier kvalificiur sakre dito institutad aR-

iarebuli mikrosafinanso organizaciis val-

debulebebs warmoadgens.

 

4.2.2 კვალიფიციური საკრედიტო 
ინსტიტუტი

naklebad informirebuli sacalo investo-

rebis dacva Senatanebis maRalriskian aq-

tivebSi gauTvicnobierebeli ganTavsebisgan 

finansuri institutis regulirebis erT-erTi 

ZiriTadi argumentia. amJamad saqarTveloSi 

depozitebis mozidvis ufleba mxolod bankebs 

gaaCniaT da Sesabamisad intensiuri prudenci-

uli zedamxedvelobis qveS imyofebian. aseve, 

depozitebis miReba SeuZliaT arasabanko sa-

de pozito dawesebulebebs — sakredito kav-

Si  rebsac, mxolod TavianTi wevrebisagan. imis 

miuxedavad, rom sakredito kavSirebis seq -

to ri Zalzed mcirea, saqarTvelos erovnu-

li banki mainc saTanado yuradRebas uTmobs 

safinanso bazris im monawileebs, romlebic 

saxsrebs sacalo seqtoridan izidaven. 

Tumca, saqarTvelos bazarze moqmedi arasa-

banko finansuri Suamavlebi axdenen saxsrebis 

mozidvas sacalo bazarze, romelic formdeba 

rogorc krediti an Tamasuqi. momxmareblebs 

SesaZloa ar hqondeT saTanado informacia, 

rom komerciuli bankebisagan gansxvavebiT 

aRniSnul institutebze ar vrceldeba raime 

saxis zedamxedveloba.  

zemoTqmulidan gamomdinare,  sacalo inve-

storebis interesebis dacvis mizniT, saWiro 

gaxda maTi sazedamxedvelo CarCoSi moqceva. 

Sesabamisad, saqarTvelos erovnulma bankma 

aamoqmeda sazedamxedvelo CarCo, romlis fa-

rglebSic „saqarTvelos erovnuli bankis Se-



100

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
ი

saxeb“ organul kanonSi 2012 wlis 25 maiss 

Sevida cvlileba. cvlilebis mixedviT safi-

nanso seqtoris warmomadgenlis CamonaTvals 

daemata „kvalificiuri sakredito institu-

tis“ cneba. kvalificiuri sakredito insti-

tuti aris iuridiuli piri (garda komer-

ciuli bankisa), romelic aseTad miCneulia 

erovnuli bankis mier da romelic am kanonis 

Sesabamisad saxsrebs moizidavs oTxasze meti 

fizikuri pirisagan saerTo moculobiT xuTi 

milioni lari da moziduli saxsrebiT gascems 

sesxebs. cvlilebebiT erovnul banks mieniWa 

uflebamosileba aRniSnuli institutebis 

mimarT ganaxorcielos Sesabamisi regulire-

ba, rac moicavs institutis registraciasa da 

misi registraciis  gauqmebas, Sesaferisobis 

kriteriumebis, riskebis gamJRavnebis, mini-

maluri kapitalis, likvidobis da damatebiTi 

moTxovnebis dadgenas, Semowmebas, SezRud-

vebisa da sanqciebis dawesebas. amasTan, Tu 

erovnuli banki miiCnevs, rom kvalificiuri 

sakredito institutis saqmianoba safrTxes 

uqmnis safinanso seqtoris stabilurobas an 

fizikuri pirebisagan mozidul saxsrebs, igi 

uflebamosilia kvalificiur sakredito in-

stituts mosTxovos saxsrebis mozidvasTan 

da sesxebis gacemasTan dakavSirebuli saqmia-

nobis Sewyveta.

im finansuri institutebis identificireba 

da regulirebis farglebSi moqceva, romelT-

ac mniSvnelovani gavlenis moxdena SeuZliaT 

finansuri seqtorisadmi mosaxleobis ndo-

baze, safinanso sistemis stabilurobasa da 

gamWvirvalobas uzrunvelyofs.

mniSvnelovania, rom fizikuri pirebidan 

moziduli saxsrebis zrdis tendenciebisa da 

mikrosafinanso seqtoris ganviTarebasTan 

da  kav Si rebiT gansaxilveli sxva sakiTxebis 

gaTva liswinebiT, 2013 wlis noemberSi saqar-

Tvelos erovnuli bankis organizebiT Catar-

da konferencia, sadac bazarze moqmedi mi kro-

safinanso organizaciebis xelmZRvanele bTan 

erTad mowveuli iyvnen saerTaSoriso safi-

nanso organizaciebis warmomadgenlebic. kon-

ferenciis msvlelobisas mkafiod gaesva xazi 

im potenciur riskebs, rac mikrosafinanso 

organizaciebis mier moqalaqeTa farTo mase-

bidan saxsrebis mozi dvas ukavSirdeba. aRniS-

nuli gansakuTrebiT aqtualuria im fonze, 

rodesac sabanko seqtorSi depozitebze sap-

rocento ganakveTebi mkveTrad Semcirda. 

Sesabamisad, maT miecaT rekomendacia gae-

aqtiurebinaT saqmianoba sxva ufro msxvili 

investorebisgan resursebis mozidvis kuTxiT. 

garda saerTo rekomendaciebisa, im mikrosafi-

nanso organizaciebs, romlebic SedarebiT 

aqtiurad izidavdnen resursebs naklebad 

informirebuli sacalo investorebisgan, ga-

egzavnaT werilobiTi Setyobinebebi imis Ta-

obaze, rom arsebuli biznes modeliT saqmi-

anobis gagrZeleba, myisi erad ganapirobebda 

organizaciis kvalificiur sakredito insti-

tutad aRiarebas. aRniSnuli RonisZiebebis  

gaTvaliswinebiT, miso-ebis umravlesobam 

Sewyvita fizikuri pirebidan saxsrebis moz-

idvis kuTxiT warmoebuli sareklamo kampania 

da Secvala aqtivebis dafinansebis arsebuli 

praqtika. Sedegad, saxezea moqalaqeTa farTo 

masebidan mozidu li saxsrebis klebisa da Se-

darebiT msxvili kredi torebisgan moziduli 

saxsrebiT maTi Canacvlebis tendenciebi.

mikrosafinanso seqtori maRali mom ge bi-

anobiT xasiaTdeba (gasaTvaliswinebelia, rom 

arsebuli sazedamxedvelo CarCo ar iTva-

liswinebs saqarTvelos erovnuli bankis mier 

sesxebis SesaZlo da nakar gebis rezervebis 

adekvaturobis inspeqtirebas). 2013 wlis gan-

mavlobaSi sa   fi  nanso bazarze saprocento 

ganakveTebis kle bis tendenciam, Sesabamisi 

gavlena iqonia mikro safinanso seqtoris 

momgebianobis parametrebze (ROE, ROA). Tum-

ca, aqtivebis zrdisa da  bazrisaTvis SeTa-

vazebul produqtebze arsebuli maRali mar-

Jebis gamo, maCveneblebi mainc STambeWdavia.
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diagrama N 4.10 mikrosafinanso organizaciebis momgebianobis parametrebi25
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wyaro: saqarTvelos erovnuli banki.

unda aRiniSnos, rom saqarTvelos erovnu-

li banki sistematiurad muSaobs  sakanonmde-

blo iniciativebze, romelic miznad isaxavs am 

seqtoris ganviTarebas da misi maregulirebe-

li normatiuli bazis daxvewas. pirvel rigSi 

gadasawyvetia im mikrosafinanso organiza-

ciebis gamijvnis sakiTxi, romlebic kredi-

tis gacemisas axdenen msesxebelTa gadaxdisu-

narianobis analizs da ar eyrdnobian mxolod 

uzrunvelyofas. am mxriv sayuradReboa, rom 

saqarTvelos mikrosafinanso organizaciebis 

ganviTarebisa da mxardaWeris asociaciis mier 

warmodgenili monacemebiT, asociaciis wevri 

organizaciebis jamuri sakredito portfe-

lis (romelic seqtoris portfelis 60 pro-

cents Seadgens) mxolod 20.7 procenti aris 

ipoTekiT uzrunvelyofili.

25. diagramaze Setanilia koreqtirebebi, romelic Seexeba gasuli wlebis monacemebs. 



საგადახდო სისტემები
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anamedrove teqnologiuri ganviTa-

reba TandaTan mravalferovans xdis 

ero v nul sagadaxdo sistemas da zrdis 

ma s Si monawile subieqtebis raodenobas. bolo 

wle bis ganmavlobaSi saqarTvelos sagadaxdo 

sistemebSi moxda mniSvnelovani cvlilebebi 

rogorc bankTaSorisi angariSsworebis sis-

temis mxriv, aseve sacalo gadaxdebis sferoSi.

2012 wels miRebuli „sagadaxdo sistemisa 

da sagadaxdo momsaxurebis Sesaxeb“ saqar-

Tvelos kanonis safuZvelze mniSvnelovnad 

gaizarda im kompaniebis ricxvi, romlebic 

qveyanaSi sagadaxdo momsaxurebas ewevian. 

ufro sistematizebuli saxe mieca sagadaxdo 

momsaxurebis provaiderebis mier erovnuli 

bankisaTvis miwodebul informacias. 2013 

wlis monacemebis mixedviT sagadaxdo bazari 

warmodgenilia rogorc tradiciuli, aseve 

axali monawileebisagan. kerZod: a) komerciu-

li bankebi; b) mikrosafinanso organizaciebi; 

g) fuladi gzavnilebis ganmaxorcielebeli 

pirebi; d) sagadaxdo momsaxurebis sxva pro-

vaiderebi, romlebic sagadaxdo momsaxurebas 

axorcieleben saqarTvelos erovnul bankSi 

registraciis Sedegad. 

internet teqnologiebisa da eleqtronu-

li komerciis ganviTarebam xeli Seuwyo ino-

vaciuri momsaxurebebis ganviTarebas. 2013 

wlis ganmavlobaSi erovnul bankSi sagadaxdo 

momsaxurebis provaiderebad daregistrirdnen 

internet da mobiluri gadaxdebis provaidere-

bi. garda amisa, lokaluri baraTebis emisia 

daiwyo orma registrirebulma provaiderma 

da erTma mikrosafinanso organizaciam. maTi 

baraTebis mflobelebi sargebloben qveyanaSi 

arsebuli sagadaxdo baraTebis infrastruq-

turiT. aqtiurad funqcionirebs swrafi ga-

daxdis kioskebis qseli, romelTa saSualebiT 

ganxorcielebuli sacalo gadaxdebis raode-

nobis wili eleqtronul gadaxdebSi sakmaod 

didia. fizikuri piris unaRdo gadaxdebis 

saSua lebebs Soris gaCnda eleqtronuli fu-

lic. saqarTvelos erovnul bankSi daregis-

trirebulia eleqtronuli fulis ramdenime 

provaideri, romelTa momxmareblebsac Se-

uZliaT sxvadasxva sacalo gadaxdebis ganxor-

cieleba TavianTi eleqtronuli fulis in-

strumentis gamoyenebiT. izrdeba qarTuli 

sa  gadaxdo bazris mimarT interesi ucxouri 

kom  pa niebis mxridanac.

RTGS sistemaSi ganxorcielebuli operacie-

bis statistika

2013 wlis ganmavlobaSi drois realur re -

JimSi angariSsworebis (RTGS) sistemaSi ga n-

xor cielda 12.8 mln gadaxdis operacia, Ta-

n   xobrivi maCvenebliT 129 miliardi la ri. 

ga  daricxvebis brunvis saSualo dRiuri maC-

ve nebeli Seadgenda 50.6 aTas sabuTs, Tanxo-

brivad — 511.7 mln lars. 2012 welTan Sedar-

ebiT RTGS sistemaSi gadaricxvebis rao denoba 

gaizarda 1.64 milioniT (14.7 procentiT), xo-

lo Tanxobrivi maCvenebeli gaizarda 3.7 mil-

iardi lariT (3 procentiT). 

drois realuri reJimSi angariSsworebis 

si stemis statistikuri monacemebi ixileT 

qvemoT warmodgenil diagrama N 5.1 da dia-

grama N 5.2-ze. 
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diagrama N 5.1 RTGS sistemaSi ganxorcielebuli gadaricxvebi (2013 weli)

wyaro: saqarTvelos erovnuli banki.
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diagrama N 5.2 RTGS sistemaSi ganxorcielebuli gadaricxvebi (2002-2013 weli)
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wyaro: saqarTvelos erovnuli banki.

RTGS sistema asrulebs umniSvnelovanes 

rols rogorc maRali Tanxobrivi moculobis, 

aseve mcire moculobis (sacalo) gadaxdebis 

kuTxiT. 2012 welTan SedarebiT kidev ufro 

gaizarda saqarTveloSi ganxorcielebuli 

tranzaqciebis saerTo brunvaSi (Tanxobrivi 

sididis) erovnuli bankis RTGS sistemiT da-

muSavebuli tranzaqciebis wili da Seadgina 

75.7 procenti (2012 wels iyo 72.3 procenti). 

aRniSnuli sul mcire 4-jer aRemateba un-

aRdo gadaxdebisaTvis saqarTveloSi gamoyen-

ebul nebismier sxva sistemas/saSualebas26 da 

amgvarad finansuri re sursebis Seuferxebeli 

moZraobis erT-erTi umniSvnelovanesi saSu-

alebaa. 

2013 wels mniSvnelovnad gaizarda banke-

bis Sida gadaxdebis wili unaRdo gadaxdebis 

saerTo raodenobaSi da Seadgina 49.9 procen-

26. garda qveyanaSi arsebuli sagadaxdo sistemebisa, bankebi saWiroebis SemTxvevaSi unaRdo gadaxdebisTvis/angariSsworebisaTvis aseve 

iyeneben pirdapir sakorespondento urTierTobebsac. gansakuTrebiT es exeba ucxouri valutiT gadaricxvebs.
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ti (2012 wels — 37 procenti). damuSavebuli 

gadaxdebis raodenobrivi maCveneblebis mxriv, 

aseve, mniSvnelovan rols TamaSoben sabaraTe 

gadaxdebi (33 procenti) da RTGS sistema (17 

procenti). sayuradReboa Semdegi garemoe-

ba: miuxedavad imisa, rom RTGS sistema mniS-

vnelovan rols TamaSobs mcire moculobis 

(sacalo) gadaxdebis kuTxiT, misi wili una Rdo 

gadaxdebis saerTo raodenobaSi stabilurad 

mcirdeba (2011 wels igi Seadgenda 31 pro-

cents, 2012 — 24 procents da 2013 — 17 pro-

cents). imis gaTvaliswinebiT, rom 2013 wels 

14.7 procentiT gaizarda RTGS sistemiT da-

muSavebuli gadaxdebis raodenoba, zemoaRniS-

nuli tendencia miuTiTebs imaze, rom qveya-

naSi swrafad viTardeba sacalo gadaxdebis 

sxva sistemebi/saSualebebi. aRsaniSnavia, rom 

ucxouri valutiT ganxorcielebuli unaR do 

gadaxdebi saqarTvelos teritoriaze tra di-

ciulad umniSvnelo rols TamaSobs.

diagrama N 5.3 gadaxdis operaciebi sagadaxdo sistemebisa da maTi Sesrulebis sxva 

saSualebebis mixedviT (2013 w.)

Tanxobrivad

75.66% 

14.38% 

0.28% 

4.28% 
0.58% 

4.83% 

   

 

16.60% 
49.94% 

0.04% 
0.30% 

33.11% 

0.01% 

raodenobrivad

gadaxdebi RTGS sistemiT

bankebis sakor. gadaxdebi lariT

gadaxdebi sabaraTe sistemiT

bankebis Sida gadaxdebi lariT

ucxouri valutiT gadaricxvebi

ucxouri valutiT ararez. bankebis 

gamoyenebiT

SeniSvna:  ucx. valutiT ararez. bankebis gamoyenebiT gadaricxva moicavs rezidenti bankebis klientebs Soris ga-

daricxvas, romlis mixedviTac bankebs Soris saboloo angariSsworeba ganxorcielda ararezident bankebSi arsebuli 

sakorespondento angariSebiT.

wyaro: saqarTvelos erovnuli banki.

unaRdo formiT gadaxdis operaciebis Ses-

ru lebisas RTGS sistemis zemoaRniSnuli ro-

lidan gamomdinare, didi mniSvneloba eniWeba 

mis uwyvet funqcionirebas. (2013 wlis ganmav-

lobaSi sistemis uwyvetobis maCvenebeli Sead-

genda 99.9 procents)

saerTaSoriso sabanko angariSis nomeri — 

IBAN

2013 wlis 1 ianvridan saqarTvelos saban ko 

sistema srulad gadavida IBAN formatis sa-

banko angariSebze. Sesabamisad, qveynis komer-

ciuli bankebis yvela klientis angariSi arse-

bobs mxolod IBAN formatSi da saqarTvelos 

teritoriaze sabanko gadaxdis operaciebi, 

aseve sazRvargareTidan Caricxvebi xorciel-

deba mxolod am formatis angariSebiT. 

eleqtronuli sagadaxdo instrumentebi

2013 wlis ganmavlobaSi, 2012 wlis msgavsad, 

saqarTveloSi momxmareblis damokidebule-

baSi eleqtronuli gadaxdis saSualebebis (sa-

gadaxdo baraTebs, internet-bankings da sxva) 

mimarT kvlav dadebiTi tendencia SeiniSneba.  

momxmareblebis mier gamoyenebuli sagadaxdo 

instrumentebidan kvlav  wam yvan rols Ta-

maSobs sagadaxdo baraTebi. 2013 wels kidev 

ufro gaizarda baraTebiT ganxorciele buli 

gadaxdis operaciebis raodenobis wili mTlian 

unaRdo gadaxdebSi da Seadgina 49.8 procenti 
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(2012 wels — 47.5 procenti). aseve gaizarda in-

ternetis meSveobiT ganxorcielebuli tran-

zaqciebis wilic da wlis jamuri SedegebiT 

Seadgina 24.8 procenti (2012 wels — 21.7 pro-

centi). aRsaniSnavia, rom am eleqtronuli in-

strumentebiT gadaxdebis wilis zrda ZiriTa-

dad klientis mier uSua lod bankSi qaRaldiT 

wardgenili sakredito sagadaxdo davalebebis 

wilis Semcirebis xarjze moxda. Tanxobrivi 

maCveneblebiT internet-bankiT inicirebu-

li davalebis safuZve lze ganxorcielebuli 

gadaxdebi unaRdo ga daxdis operaciebs Soris 

udavo lideria (mi si wili Seadgens 61 pro-

cents).

diagrama N 5.4 unaRdo gadaxdebis ganawileba sagadaxdo davalebis inicirebis mixedviT

Tanxobrivad

   

 

raodenobrivad

telefoni/mobiluri bankingi

qaRaldiT sakredito sagadasaxado davaleba

sagadaxdo baraTi

sxva eleqtr. saSualeba

sadebeto davaleba

24.8% 

49.8% 

6.1% 

16.6% 

1.9% 

61.0% 

1.8% 

0.8% 

2.2% 

31.6% 

2.6% 

internet bankingi

wyaro: saqarTvelos erovnuli banki.

sagadaxdo momsaxurebis provaiderebi

2013 wlis 31 dekembrisaTvis saqarTvelos 

erovnul bankSi registrirebuli iyo 15 saga-

daxdo momsaxurebis provaideri. maT mier 

ganxorcielebuli sagadaxdo momsaxurebis 

Ta n xobrivma maCvenebelma Seadgina 1.8 miliar-

di lari, rac komerciuli bankebis mier ganx-

orcielebuli gadaxdebis umniSvnelo nawils 

(1 procenti) Seadgens. miuxedavad amisa, isini 

mniSvnelovan rols TamaSoben mcire mocu-

lobis (sacalo) gadaxdebis ganxorcielebaSi. 

kerZod, registrirebuli provaiderebis mier 

ganxorcielebuli gadaxdebis raodenobam 2013 

wlis jamuri monacemebiT Seadgina 401 mil-

ioni tranzaqcia. am maCvenebliT is TiTqmis 

31-jer aRemateba RTGS sistemiT ganxorciel-

ebuli ga daxdebis raodenobriv maCveneblebs.

sagadaxdo baraTebi 

2013 wlis bolosTvis saqarTveloSi moq-

medi komerciuli bankebis mier gamoSvebuli 

baraTebis raodenobam Seadgina 5,948,691. es 

maCvenebeli 13 procentiT metia 2012 wlis 

dekembris Tvis monacemebTan SedarebiT. 10 

sul mosa xleze daaxloebiT gamoSvebulia 13 

baraTi, 2 ba raTiT meti gasuli wlis Sesabamis 

periodTan SedarebiT.  

gamoSvebuli baraTebis 23 procenti aris 

sa kredito, xolo 77 procenti — sadebeto. sa-

kredito baraTebis gamoSveba ufro intensiurad 

mimdinareobda 2013 wlis meore naxevarSi. 2008-

2013 wlis ganmavlobaSi qveyanaSi gamoSvebuli 

sagadaxdo baraTebis dinamika naCvenebia diagrama 

N 5.5-ze.



107

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
იdiagrama N 5.5 gamoSvebuli sagadaxdo baraTebi 2008-2013 ww.
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wyaro: saqarTvelos erovnuli banki.

gamoSvebuli baraTebis 65 procenti aris 

„vizas“ brendis baraTebi, 20 procenti — „mas-

terqardis“, 2 procenti — AmEx-is, xolo 13 

procenti aris lokaluri baraTebi. bankebma 

aseve daiwyes axali brendis Union Pay Interna-

tional baraTebis emisiac da eqvairingic27. aRsan-

iSnavia, rom viza baraTebis wili gamoSvebul 

baraTebSi wina welTan SedarebiT Semcirda 10 

procentuli punqtiT, xolo MC (9 procen-

tuli punqtiT) da lokaluri (6 procentuli 

punqtiT) baraTebis wili gaizarda.

2013 wlis ganmavlobaSi qarTuli sagadax-

do baraTebiT sul Sesrulda 69.4 mln opera-

cia Tanxobrivad 9.0 mlrd lari. aRniSnuli 

raodenobis 96 procenti da Tanxis 93 procen-

ti Sesrulda qveynis SigniT, xolo danarCeni 

— qveynis gareT. Ses rulebuli tranzaqcieb-

is raodenobrivi maCvenebeli 19 procentiT, 

xolo Tanxobrivi 17 procentiT metia wina 

wlis Sesabamis maCveneblebTan Seda rebiT. 

sagadaxdo baraTebiT pos-terminalebSi 

Se   s    ru lebuli gadaxdis operaciebi Seadgens 

sul baraTis gamoyenebiT Sesrulebuli op-

eraciebis 41 procents raodenobrivad da 

15 procents Tanxobrivad. aRsaniSnavia, rom 

aseTi tipis operaciebis zrdis tempi ufro 

maRalia, vidre naRdi fulis gatanis opera-

ciebi. kerZod, 2013 wels wina wlis monace-

mebTan SedarebiT naRdi fulis gatanis 

operaciebi gaizarda raodenobrivad 7 pro-

centiT da Tanxobrivad 15 procentiT, maSin 

roca baraTiT gadaxdis operaciebi savaWro/

momsaxurebis pos-terminalebSi gaizarda 43 

procentiT raodenobrivad da 29 procentiT 

Tanxobrivad, Tumca absolutur gamosaxule-

baSi pos-gadaxdebis wili kvlav mcire rCeba. 

Sesrulebul pos-gadaxdebSi raodenobis 64 

procenti da Tanxis 71 procenti ganxorciel-

da fizikur mowyobilobebSi, xolo danarCeni 

— virtualuriT (internet-gadaxdebi). qveynis 

SigniT qarTuli sagadaxdo baraTebiT ganxor-

cielebuli operaciebis dinamika 2010-2013 ww-

Si gamosaxulia diagrama N 5.6-ze.

27. eqvairingi – piris saqmianoba, romelic uzrunvelyofs:

a)savaWro (momsaxurebis) obieqtebTan an sxva pirebTan gaformebuli xelSekrulebis safuZvelze pos-terminalis saSualebiT baraTiT 

gadaxdis, aseve baraTis rekvizitebiT internet-gadaxdis Sesrulebas da Sesabamisi angariSsworebis ganxorcielebas savaWro/momsaxure-

bis obieqtebTan;

b) baraTiT ganxorcielebuli operaciis Sedegad naRdi fulis gacemas.
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ი diagrama N 5.6 qveynis SigniT qarTuli baraTebiT ganxorcielebuli operaciebi (2010-2013 ww)
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wyaro: saqarTvelos erovnuli banki.

viTardeba sagadaxdo baraTebis mimRebi 

mowyobilobebis infrastruqturac. kerZod, 

2013 wlis bolosTvis saqarTveloSi banko-

matebis raodenobam Seadgina 2,072; pos-ter-

minalebis raodenobam savaWro-momsaxurebis 

obieqtebSi — 13,565 da pos-terminalebma ban kis 

filialebsa da servis-centrebSi — 2,681. wina 

wlis Sesabamis periodTan SedarebiT banko-

matebis raodenoba gaizarda 7 procentiT, 

xolo savaWro/momsaxurebis obieqtebSi arse-

buli pos-terminalebis raodenoba — 22 pro-

centiT.

diagrama N 5.7 sagadaxdo baraTebis mimRebi mowyobilobebi (2009-2013 ww.)

bankomati POS savaWro obieqtSi POS bankis filialSi
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   +22% 
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wyaro: saqarTvelos erovnuli banki.

bankomatebiT Sesrulda sul baraTis ga-

mo yenebiT saqarTveloSi ganxorcielebuli 

operaciebis 54 procenti raodenobrivad da 

76 procenti — Tanxobrivad, xolo savaWro/

momsaxurebis obi eqtebis pos-terminalebiT 42 

procenti raodenobri vad da 19 procenti — 

Tanxobrivad. 

2013 wels saqarTveloSi arsebobda sa-

baraTe operaciebis saprocesingo 5 centri, 

romlidanac mxolod oria arasabanko kompaniis 

marTvaSi. aRniSnuli 2 kompania („jorjian qar-

di“ da „gaerTianebuli safinanso korporacia“) 

saqarTvelos erovnul bankSi daregistrirda 

rogorc sagadaxdo sistemis operatori.



საინფორმაციო ტექნოლოგიების 
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s
aqarTvelos erovnul bankSi 2013 wels 

grZeldeboda sainformacio teqnolo-

giebis srulyofis samuSaoebi. kerZod, 

saangariSo periodSi mimdinareobda sabanko 

seqtorSi eleqtronuli xelmoweris danerg-

vis erovnuli bankis mier inicirebuli proeq-

tis ganxorcieleba. 

eleqtronuli xelmoweris praqtikaSi gamo-

yeneba gulisxmobs saqarTvelos sabanko seq-

torSi qaRaldze Sesrulebuli xelmoweris 

Canacvlebas eleqtronuli xelmoweriTa da 

eleqtronuli dokumentbrunviT yvela im Se-

sa Zlo operaciaze, romelzec konkretuli ko-

merciuli banki miiRebs gadawyvetilebas.

erovnulma bankma, rogorc sabanko seqto-

ris regulatorma da proeqtis iniciatorma, 

SeimuSava Sesabamisi CarCo saxelmZRvanelo 

(„eleqtronuli xelmoweris danergvis saxelmZ-

Rvanelo“ — eleqtronuli xelmoweris daner-

gvis meTodologia saqarTveloSi licenzire-

buli komerciuli bankebisTvis, saqarTvelos 

sabanko seqtorSi ganviTarebuli eleqtronu-

li xelmoweris gamoyenebis mizniT, bankis usa-

frTxoebis politikis SemuSavebisaTvis, aseve 

sxva dakavSirebuli dokumentebi), raTa Seqmni-

liyo eleqtronuli xelmoweris gamoyenebisT-

vis sando da daculi garemo. eleqtronuli 

xelmoweris danergvisTvis sando da dacul 

garemod miiCneva eleqtronuli xelmoweris 

iseTi modelis gamoyeneba, romelic Sesabam-

isobaSi iqneba eleqtronuli xelmoweris usa-

frTxoebis saerTaSorisod aRiarebul princi-

pebsa da standartebTan. 

am miznis misaRwevad erovnuli banki xelmZ-

Rvanelobda saqarTvelos kanonmdeblobiTa 

da evrokavSiris sivrceSi moqmedi regulacie-

biT. eleqtronuli xelmoweris gamoyenebidan 

mosalodneli Sedegis mniSvnelobisa da gareSe 

faqtorebis gaTvaliswinebiT, Sesabamis da mo-

qnil institutad miiCneva evroparlamentisa 

da evropuli sabWos „eleqtronuli xelmowe-

ris CarCo-saxelmZRvanelos“ Sesaxeb 1999/93/

EC direqtiviT gansazRvruli usafrTxoeb-

is standartebiT Sesrulebuli xelmoweris 

gamoyeneba.

msgavsi momsaxureba gamoiyeneba germani-

is, italiis, espaneTis, amerikis SeerTebuli 

Statebis sabanko seqtorSi. sistemis mTeli 

arsi momsaxurebis proceduris simartive, si-

swrafe da usafrTxoebaa. eleqtronuli xel-

moweris danergva mniSvnelovania sabanko ope-

raciebis ganxorcielebisas meti komfortisa 

da simartivis uzrunvelsayofad. sabanko do-

kumentebze eleqtronulad Sesrulebuli xel-

mowera yoveldRiurad moxmarebuli qaRaldis 

raodenobas mniSvnelovnad Seamcirebs, rac 

dadebiTad aisaxeba garemozec.

materialur dokumentze xelmoweris msga-

v sad, eleqtronuli xelmowera sruldeba 

mxo lod komerciuli bankis teritoriaze 

uSu alod momxmareblis mier, specialur mo-

wyo biloba — xelmoweris dafaze (sign pad). 

ba nkis mier gamoyenebuli eleqtronuli xel-

moweris arsebuli sistema uzrunvelyofs 

xelmoweris personaluri monacemebis dacu-

lobas da gamoricxavs maT gamoyenebas sxva 

nebismier dokumentze. 

eleqtronuli xelmowera qaRaldis doku-

mentze xelmoweris alternativaa. erovnul 

bankTan SeTanxmebuli modelis safuZvelze 

mas miniWebuli aqvs materialur dokumentze 

Sesrulebuli xelmoweris Tanabari iuridi-

uli Zala da igi banksa da klients Soris war-

moSobs identur ufleba-movaleobas. 

mniSvnelovania gayalbebisgan Tavis dacvis 

maRali xarisxi. aseve uzrunvelyofilia eleq-

tronuli xelmoweris eqspertizis Catarebis 

SesaZlebloba.

2013 wels xorcieldeboda erovnul bankSi 

ISO/IEC 27001 informaciuli usafrTxoebis 

ma r Tvis sistemis danergvis proeqti. rogorc 

cnobilia, saqarTvelos erovnuli bankis, iseve 

rogorc mowinave centraluri bankebis da sxva 

organizaciebis informaciuli aqtivebis da-

cva erT-erT kritikul amocanas warmoadgens. 

amave dros „saqarTvelos erovnuli banki“, 
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kanonmdeblobis Sesabamisad, ganisazRvra ro-

gorc saqarTvelos kritikuli infrastruq-

turis mflobeli da masze vrceldeba kanoni 

informaciuli usafrTxoebis Sesaxeb. sakanon-

mdeblo moTxovnebi efuZneba da srul Sesa-

bamisobaSia ISO/IEC 27001 saerTaSoriso stan-

dartTan.

gamomdinare aqedan, informaciuli aqtiveb-

is xelmisawvdomobis, konfidencialurobis da 

mTlianobis uzrunvelyofis mizniT gadawyda 

informaciuli usafrTxoebis arsebul riske-

bze dafuZnebuli saerTaSorisod aRiarebuli 

standartis ISO/IEC 27001:2013 danergva. proe-

qtis Sedegad Camoyalibebuli marTvis sis-

tema daexmareba saqarTvelos erovnul banks 

Tavis saqmianobaSi da uzrunvelyofili iqneba 

konfidencialuri monacemis adeqvaturi da-

cva saukeTeso saerTaSoriso praqtikis Sesa-

bamisad. 

aRniSnuli mimarTulebiT gasuli wlis bo-

los dasrulda muSaoba proeqtis teqnikur 

moTxovnebze da gamocxadda tenderi ISO/

IEC 27001 informaciuli usafrTxoebis mar-

Tvis sistemis (ISMS) daproeqtebasTan da 

danergvasTan dakavSirebul sakonsultacio 

momsaxurebis Sesyidvis Taobaze. erovnuli 

banki aRniSnuli proeqtis farglebSi geg-

mavs standartis Sesabamisi informaciuli 

usafrTxoebis marTvis sistemis danergvas, 

rac kidev ufro gaaumjobesebs da formali-

zebuls gaxdis bankSi monacemTa dacvis pro-

cesebs. uaxloes momavalSi dagegmilia kriti-

kuli servisebis zemoaRniSnuli standartiT 

sertificireba.  proeqtis paralelurad aseve 

dagegmilia monacemTa gamJRavnebis prevenciis 

sistemis danergva.

biznes uwyvetobisa da mdgradobis kidev 

ufro gaumjobesebis mizniT, biznes uwyveto-

bis gegmis SemuSavebis farglebSi, ucxoeli 

konsultantebis mier gaweuli rekomenda-

ciebis Sesabamisad, IT infrastruqtura kidev 

ufro daixvewa da gaumjobesda, rac gamoi-

xateba arsebul monacemTa Senaxvis diskuri 

sistemebis aqtiv-pasiv reJimidan aqtiv-aqtiv 

reJimze gadasvlaSi. es gulisxmobs monacemTa 

Senaxvis diskuri sistemis klasterul teqno-

logiaze gadasvlas. aqtiv-aqtiv konfiguracia 

miuTiTebs im teqnologiur SesaZleblobaze, 

roca erT serverul centrSi diskuri sis-

temis dazianebis SemTxvevaSi SesaZlebelia 

sistemis avtomaturi da myisieri gadarTva 

meore serverul centrSi arsebul monacemTa 

Senaxvis diskur sistemaze. erTi serveruli 

centridan meoreze gadarTva xdeba avtoma-

turad, adamianis Carevis gareSe, rac kidev 

ufro amcirebs operaciul riskebs. amJamad 

ukve dasrulebulia zemoaRniSnuli sistemis 

implementacia da mimdinareobs aqtiuri tes-

tireba, uaxloes momavalSi igegmeba misi eqs-

pluataciaSi gaSvebac.

saangariSo periodSi dasrulda muSaoba da 

eqspluataciaSi Sevida komerciuli bankebidan 

angariSgebis miRebis sistema. SemuSavda spe-

cialuri portali, romelic ganTavsebulia 

daxurul virtualur qselSi da misi saSuale-

biT komerciul bankebs usafrTxod SeuZliaT 

atvirTon saqarTvelos erovnul bankSi war-

sadgeni eleqtronuli angariSgebebi, romelic 

Tavis mxriv cifrulad aris xelmowerili. ze-

moaRniSnulma kidev ufro aamaRla erovnuli 

bankis informaciuli usafrTxoebis xarisxi.

saangariSo periodSi mimdinareobda saqar-

Tvelos erovnuli bankis erTiani finansuri, 

makroekonomikuri da statistikuri infor-

maciuli sistemis „sebstatis“ SemuSavebis 

proeqtis ganxorcieleba. gasuli wlis bolos 

sistema momzadda realur reJimSi eqspluata-

ciaSi gasaSvebad28. 

2013 wlis ganmavlobaSi, sxvadasxva fun-

qcionalis gaumjobesebis mizniT, ramdenime 

cvlileba Sevida fasiani qaRaldebis marTvis 

sistemaSi, romelic warmoadgens saxelmwifo 

da erovnuli bankis fasiani qaRaldebis de-

pozitars ZiriTad sabanko sistemaSi, naRdi 

28. detaluri informacia ixileT: Tavi 12, statistikuri saqmianoba.
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fulis marTvis sistemaSi, saerTaSoriso ga-

daricxvebis sistema ITRS-Si, giraos regis-

traciis programaSi da adamianuri resursebis 

marTvis sistemaSi. zemoaRniSnuli cvlile-

bebi ganxorcielda bankSi arsebuli cvlile-

bebis marTvis politikis gaTvaliswinebiT. 

yovelive aman mniSvnelovnad Seamcira bankis 

saoperacio riskebi, gazarda sistemebis usa-

frTxoeba, stabiluroba da mdgradoba. aseve 

gaizarda informaciis saimedooba, konfiden-

cialoba, mTli anoba da xelmisawvdomoba.

saangariSo periodSi SemuSavda da axlo 

momavalSi eqspluataciaSi Seva drois re-

alur reJimSi angariSsworebis sistemasa da 

saerTaSoriso sabaraTe sistema VISA-s Soris 

monacemebis avtomaturi gacvlis programu li 

uzrunvelyofa, romlis saSualebiTac xde ba 

specialuri formatis e.w. NSI failis for-

mireba da masze cifruli xelmowera.

saangariSo wels mimdinareobda muSaoba 

sakaso modulis ganviTarebis meore fazisaT-

vis saWiro teqnikur da biznes moTxovnebis 

Camoyalibebaze. aRniSnuli fazis ZiriTadi 

mizania sakaso modulSi numizmatikuri da 

sxva sarealizacio faseulobebis aRricxva da 

am faseulobebTan dakavSirebuli operacieb-

is warmoebis ganxorcielebis SesaZlebloba 

(Sida da gare moZraoba, realizacia, katego-

riebis miniWeba); naRd fulTan dakavSirebuli 

operaciebis modifikacia/gaumjobeseba ada-

mianuri resursis Semcirebis da operaciebis 

SesrulebisaTvis gankuTvnili drois Semci-

rebis mizniT; komerciuli bankebis moxerx-

ebulad muSaobisaTvis maTi rekomendaciebis 

gaTvalis wineba da sxva. 

erovnuli bankis klientebis momsaxure-

bis gaumjobesebis mizniT, 2013 wels ganxor-

cielda distanciuri sabanko momsaxurebis 

programis danergvisaTvis saWiro teqnikuri 

pirobebis SemuSaveba, rac miznad isaxavs momx-

marebelTa saoperacio efeqturobisa da mox-

erxebulobis gazrdas, saoperacio xarjebis 

Semcirebasa da klientTa momsaxurebis xarisxis 

gaumjobesebas. programam unda uzrunvelyos 

klientTa sabanko momsaxureba distanciurad, 

maT Soris maTi samuSao adgilidan daculi 

gziT eleqtronuli davalebebis miReba da maT 

safuZvelze ZiriTad sabanko sistemaSi Sesa-

bamisi Canawerebis ganxorcieleba. 



შიდა აუდიტი და ბუღალტრული 
აღრიცხვა
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s
aqarTvelos erovnuli bankis Sidaaudi-

toruli samsaxuris saqmianoba saangari-

So periodSi warimarTeboda marwmunebe-

li da sakonsultacio momsaxurebis saxiT. 

Sidaauditoruli samsaxuris mier dagrovil 

gamocdilebaze dayrdnobiT, ganxorciel-

da arsebuli auditis universis gadaxedva 

da saqmianobis grZelvadiani dagegmvis me-

Todologiis ganaxleba. erovnuli bankis Ziri-

Tad saqmianobasTan dakavSirebuli riskebis 

profilebis gaTvaliswinebiT, moxda auditis 

obieqtebis riskebisadmi daqvemdebarebulo-

bis Sewonva da Camoyalibda Sidaauditoruli 

Semowmebebisa da mimoxilvebis axali grZelva-

diani saorientacio da wliuri samoqmedo geg-

mebi. 

auditis komitetTan SeTanxmebuli da erov-

nuli bankis sabWos mier damtkicebuli 2013 

wlis Sidaauditoruli Semowmebebisa da mi-

moxilvebis gegmis Sesabamisad, saangariSo pe-

riodSi ganxorcielda 26 Tematuri Semowmeba 

da mimoxilva, romlis farglebSic momzadda 

Sesabamisi auditorul Sefasebebi calkeuli 

biznes procesebis mixedviT, riskebis marTvis, 

Sida kontrolis meqanizmebis adekvaturobisa 

da mareglamentirebeli bazis moTxovnebTan 

Sesabamisobis Taobaze. 

organizaciis biznes-procesebis efeqtu-

robisa da optimizaciisaken swrafvis xelSew-

yobis mizniT, sakonsultacio mandatis far-

glebSi, Sidaauditoruli samsaxuri gasul 

welsac axorcielebda muSaobas konsultaci-

ebis gawevis kuTxiT, operaciuli menejmentis 

sxvadasxva proeqtebis mixedviT. 

saangariSo periodSi, Sidaauditoruli sam-

saxuri agrZelebda marwmunebeli momsaxurebis 

procesSi gaweuli rekomendaciebis implemen-

taciis procesze zedamxedvelobasa da yovel-

kvartalur angariSgebas, aseve, periodul 

monitorings gare auditoruli kompaniis mier 

erovnuli bankis finansuri angariSgebis audi-

tis farglebSi gaweuli rekomendaciebis Ses-

rulebis mdgomareobaze. 

Sidaauditoruli samsaxuris saqmianobis 

xarisxis uzrunvelyofisa da gaumjobesebis 

programis moTxovnaTa Sesabamisad, Sidaaudi-

torulma samsaxurma ganaxorciela saqmiano-

bis xarisxis yovelwliuri Sida perioduli 

Sefaseba (TviTSefaseba), samsaxuris saqmiano-

bis Sida auditis profesiuli praqtikis saer-

TaSoriso standartebisa da eTikis kodeqsis 

moTxovnebTan Sesabamisobis dadgenis mizniT. 

samsaxuris saqmianobis warmarTvis procesSi 

gamoyenebuli meTodologiuri bazis daxvewis 

mimarTulebiT, saangariSo periodSi Setanil 

iqna cvlilebebi Sidaauditoruli samsaxuris 

„xarisxis uzrunvelyofisa da gaumjobesebis 

programaSi“, romelmac moicva „Semowmebis 

zedamxedvelis“ funqciis formalizebis as-

peqtebi. aseve, ganisazRvra Sidaauditoruli 

Semowmebis erT-erTi yvelaze arsebiTi doku-

mentis - auditis programis Sidaorganizaciu-

li standarti. 

saangariSo periodSi grZeldeboda muSaoba 

buRaltruli aRricxvis operaciebis avtoma-

tizaciis Semdgomi ganviTarebisa da srulyo-

fis mimarTulebiT.



საკასო–საემისიო სამუშაოების 
ორგანიზაცია
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ferxeblad dakmayofilebis mizniT, sa-

qar Tvelos erovnuli banki 2013 wels 

axorcielebda sakaso-saemisio samuSaoebs‚ 

ro melic moicavda fulis niSnebis damzadeb-

is, Semotanis, Senaxvis da emisiasTan dakavSi-

rebul saqmianobas, mimoqcevaSi arsebuli 

banknotebisa da monetebis xarisxis amaRlebas, 

saemisio laris banknotebis/monetebisa da mi-

moqcevidan amoRebuli fulis niSnebis dadge-

nili wesiT damuSavebas, eqspertizis saqmiano-

bis gaumjobesebas, mimoqcevisTvis uvargisi 

laris banknotebis ganadgurebasa da normati-

uli bazis srulyofas.

2013 wlis 31 dekembris mdgomareobiT, 

 mimoqcevaSi arsebuli naRdi fulis odenobam 

2.35 mlrd lari Seadgina. maT Soris bankno-

tebma — 2.29 mlrd lari, xolo monetebma — 

63.1 mln lari (diagrama N 8.1).

diagrama N 8.1 mimoqcevaSi arsebuli naRdi fuli (31.12.2013)

wyaro: saqarTvelos erovnuli banki.
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saangariSo periodSi, mimoqcevaSi naRdi fulis moculoba wlis dasawyisTan SedarebiT 433.5 

mln lariT, anu 22.6 procentiT gaizarda (diagrama N 8.2).

diagrama N 8.2 naRdi fuli mimoqcevaSi 2012-2013 wlebi
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2013 wlis ganmavlobaSi mimoqcevaSi bank-

notebis raodenoba 425.3 mln lariT gaizarda 

da mimoqcevaSi arsebuli fulis mTlian mocu-

lobaSi misma xvedriTma wilma 97.3 procenti 

Seadgina. 

saangariSo periodSi, mimoqcevaSi naR-

di fulis zrdis paralelurad gaizarda 

moZvelebuli da Sesabamisad ganadgurebu -

li banknotebis xvedriTi wili. kerZod, fu-

lis gadamTvlel-damxarisxebeli agregatebis 

mier avtomatur reJimSi ganadgurda 22.8 mln 

furceli sxvadasxva nominalis laris bankno-

ti, rac saqarTvelos erovnul bankSi komer-

ciuli bankebidan Semosuli banknotebis 15.7 

procents Seadgens. 2012 wels es maCvenebeli 

14 procents Seadgenda.

qveynis ekonomikisaTvis naRdi fulis Se u-

ferxeblad miwodebis uzrunvelsayofad, sa-

an gariSo periodSi grZeldeboda samuSaoebi 

erovnuli bankis sarezervo maragebis laris 

banknotebiTa da monetebiT Sesavsebad. ker-

Zod, 2013 wels banknotebisa da monetebis 

damamzadebelma Sesabamisma sawarmoebma da za-

ra fxanebma saqarTvelos erovnul banks moa-

wodes 5, 20 da 50 laris nominalis banknotebi, 

aseve, 5, 10 da 20 TeTris nominalis monetebi. 

saqarTvelos erovnul bankSi saanalizo 

wels, 2012 welTan SedarebiT, gaizarda naR-

di fulis brunvebi. kerZod, Semosavlebma 

erovnul valutaSi 3.6 mlrd lari Seadgi-

na, rac 10.4 procentiT aRemateba wina wlis 

maCvenebels, xolo gasavlebma — 4.1 mlrd 

lari, rac 17.7 procentiT aRemateba wina wlis 

gasavlebs. ucxour valutaSi Semosavlebma 4.9 

aTasi aSS dolari, gasavlebma ki 400.0 aTasi  

evro Seadgina. fizikuri pirebis momsaxurebis 

salaros mier gacvlil iqna 402.6 aTasi laris 

odenobis naRdi fuli.

saqarTvelos erovnul bankSi fulis niS-

nebis gadaTvla-daxarisxebis procesis gaum-

jobesebis mizniT, saangariSo periodSi ganx-

orcielda Semdegi samuSaoebi:

—  kompania "Giesecke&Devrient“-sagan SeZenil 

iqna da eqspluataciaSi gaeSva axali "BPS-

M7“ tipis banknotebis damaxarisxebeli ag-

regati, "Nota-Pack“-is tipis avtomatur Se-

sa  fuT mowyobilobasTan erTad; 

— amave kompaniis warmomadgenelTan erTad 

sakaso centrSi arsebul "BPS-1080“ tipis 

fulis damamuSavebel agregats Cautarda 

yovelwliuri gegmiuri Semowmeba da kapi-

taluri SekeTeba; 

—  "BPS-1080“ tipis arsebul fulis damax-

arisxebel agregatebze Catarda 2013 wlis 

emisiis 5 da 20 laris nominalis banknoteb-

is adaptaciisaTvis saWiro samuSaoebi.

saqarTvelos erovnuli bankis sistemaSi 

fulis niSnebis gadaTvla-damuSavebis teqni-

kuri saSualebebis gamarTulad funqcionire-

bis uzrunvelsayofad, erovnuli bankis pre-

zidentis 2010 wlis 3 ivnisis gankargulebiT 

dadgenili periodulobiT sakaso centrSi xo-

r  cieldeba banknotebis gadaTvla-damuSavebis 

teqnikuri saSualebebis mier fulis niSnebis 

daxarisxebis gamarTulobis Semowmeba. 

saangariSo periodSi grZeldeboda fu-

lis niSnebis eqspertizis samuSaoebi. kerZod, 

saqarTvelos erovnuli bankis sakaso centris 

salaroebidan, komerciuli bankebidan, valu-

tis sagadamcvlelo sferodan, saqarTvelos 

Sinagan saqmeTa saministrodan, saqarTvelos 

finansTa saministros sagamoZiebo samsaxuri-

dan gamogzavnili da fizikuri pirebis mier 

Semotanil iqna 10,613 cali saeWvo fuladi 

niSani. 2013 wels gamovlenili yalbi laris 

ban knotebisa da monetebis procentuli Tana-

fardoba mocemulia diagrama N 8.3-ze.
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diagrama N 8.3 2013 wels gamovlenili yalbi laris banknotebi da monetebi procentulad

wyaro: saqarTvelos erovnuli banki.

gamovlenili yalbi laris banknotebis 

ra o denoba 2012 welTan SedarebiT 2.3-jer 

gaizarda, yalbi aSS dolaris raodenoba 4.9 

procentiT, xolo yalbi evros banknotebis 

raodenoba 11.1 procentiT. sxva ucxouri 

yalbi valutebis raodenoba analogiur pe-

riodSi gaizarda 45 procentiT. rac Seexeba 

50 TeTris nominalis yalbi monetebis raode-

nobas, 2012 welTan SedarebiT igi Semcirda 

68.8 procentiT, xolo 1 laris nominalis 

yalbi monetebis raodenoba Semcirebulia 31.5 

procentiT (nominalebis mixedviT 2012-2013 

wlebSi gamovlenili yalbi laris banknoteb-

isa da monetebis raodenobas gviCvenebs dia-

grama N 8.4 da diagrama N 8.5).

diagrama N 8.4 yalbi laris banknotebis raodenoba

wyaro: saqarTvelos erovnuli banki.

2 lari

5 lari

10 lari

20 lari

50 TeTri (1993 w)

100 lari

200 lari

1lariani moneta

50 lari

10 lariani moneta

0.03% 
3.89% 

30.37% 

14.43% 

4.38% 1.85% 
0.35% 

33.26% 

11.4% 
0.02% 0.02% 

2 lariani moneta

1 lari

2012 2013 

2 lari 5 lari 10 lari 20 lari 50 lari 100 lari 200 lari

2 5 

200 

652 

458 

89 73 44 0 2 

243 

1,919 

912 

277 

117 
22 

0 

500 

1,000 

1,500 

2,000 

2,500 

c
a
l

i



119

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
ი

diagrama N 8.5 yalbi monetebis raodenoba

wyaro: saqarTvelos erovnuli banki.

saangariSo periodSi, saqarTvelos erovnu-

li banki meTodologiur daxmarebas uwevda 

komerciul bankebsa da valutis gadamcvlel 

punqtebs, aseve iuridiul da fizikur pirebs 

kadrebis kvalifikaciis amaRlebis saqmeSi. 

kerZod, dainteresebul pirTaTvis fulis niS-

nebis damcavi meqanizmebis swavlebis, laris 

banknotebisa da monetebis vargisianobis gan-

sazRvrisa da zogadad naRd fulTan muSao-

bis kvalifikaciis amaRlebis mizniT, swavleba 

Cautarda 636 pirs.

2013 wels mimdinareobda rogorc sainves-

ticio, ise saiubileo monetebis realizacia. 

kerZod, saqarTvelos erovnuli bankis sakaso 

centris momsaxurebis salaroebis (maT Soris 

q. yvarelSi fulis muzeumSi arsebuli sal-

aro), onlain maRaziisa da Sps „zarafxanis“ 

meSveobiT saangariSo periodSi relizebulma 

sxvadasxva saxis faseulobam Seadgina 27,257 

erTeuli, TanxiT 1,042,777 lari, maT Soris 

oqros monetebi realizebulia 958 erTeuli, 

TanxiT TanxiT — 900,514 lari, vercxlis mon-

etebi 254 erTeuli, TanxiT — 15,271 lari, 

xo lo danarCeni faseuloba 26,045 erTeuli, 

TanxiT — 126,992 lari. 

2012 wlis analogiur periodTan Sedare-

biT, 2013 wels erovnuli bankidan realizebu-

lia  2.4-jer meti raodenobis sxvadasxva saxis 

faseuloba, maT Soris oqros monetebis real-

izaciis odenoba gazrdilia 16.4 procentiT, 

xolo danarCeni faseuloba gazrdilia 2.5-

jer. 

qarTuli fulis istoriisa da saqarTve-

los erovnuli bankis, rogorc qveynis cen-

traluri bankis ganviTarebisa da misi Ziri-

Tadi saqmianobis gacnobis mizniT, erovnuli 

bankis fulis muzeumi aqtiurad sTavazobda 

sazogadoebas saganmanaTleblo-Semecne biT 

kur sebs. saangariSo periodSi muzeums es-

tumra 2,759 vizitori (maT Soris  2650 adgi-

lobrivi da 109 ucxoeli). 2013 wels fulis 

muzeumSi Catarda 77 saganmanaTleblo-Semec-

nebiTi turi (eqskursia), romelic moicavda 

qarTuli numizmatikis mimoxilvas da uSua-

lod eqsponatebis daTvalierebas. kursi mo-

ismina 1,184 moswavlem da 127 pedagogma.
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s
aqarTvelos erovnuli banki, saqmianobis 

maqsimaluri gamWvirvalobis uzrunvel-

sayofad da sabanko sistemaSi mimdinare 

procesebis Sesaxeb informaciis sazogadoebi-

saTvis droulad miwodebis mizniT, operatiu-

lad avrcelebda presrelizebsa da statis-

tikur monacemebs, regularulad marTavda 

Sesabamis Temebze preskonferenciebs, kon-

ferenciebs, brifingebs, seminarebs, prezenta-

ciebsa da Sexvedrebs. imisaTvis, rom sworad 

da amomwuravad misuliyo sazogadoebamde 

informacia erovnuli bankis mier dagegmili 

reformebis, sabanko seqtorisaTvis SeTa-

vazebuli axali finansuri instrumentebis 

Sesaxeb, erovnuli bankis warmomadgenlebi 

marTavdnen periodul Sexvedrebs beWdviTi da 

eleqtronuli mediis warmomadgenlebTan.

2013 wels saqarTvelos erovnuli bankis 

monetaruli politika ZiriTadad gamiznuli 

iyo fasebis donis saSualo da grZelvadi-

ani stabilurobis miRwevisaken. monetaruli 

politika ara arsebuli, aramed mosalodneli 

inflaciis marTvazea orientirebuli. Sesa-

bamisad, efeqtiani monetaruli politikis 

ganxorcielebisaTvis mniSvnelovania sazoga-

doebis swori inflaciuri molodinis Camo-

yalibeba. am mizniT uaRresad sayuradRebo 

iyo monetaruli politikis gamWvirvaloba 

da saqarTvelos erovnuli bankis sazogadoe-

basTan urTierTobis politika.

mniSvnelovania sazogadoebas esmodes eko-

nomikaSi mimdinare procesebi da mosalodne-

li Sedegebi, aseve naTeli iyos saqarTvelos 

erovnuli bankis mier gatarebuli politika 

da misi gavlena ekonomikaze. am TvalsazrisiT, 

sxva wamyvani qveynebis centraluri bankebis 

mier aprobirebuli praqtikis Sesabamisad, 

saqarTvelos erovnuli banki cdilobda eleq-

tronuli da beWdviTi gamocemebisa Tu maso-

brivi informaciis sxva saSualebebis meS-

veobiT maqsimalurad xelmisawvdomi gaexada 

informacia fulad da savaluto bazrebze 

mimdinare tendenciebis Sesaxeb, warmoeCina 

sakuTari xedva am sakiTxebTan dakavSirebiT 

da aexsna ama Tu im gadawyvetilebis miRebis 

motivebi.

saqarTvelos erovnulma bankma ganaaxla 

samecniero-analitikuri Jurnalis „ekono mika 

da sabanko saqmis“ gamocema, romlis  mTavari 

mizania institutis SigniT dagrovebuli cod-

nisa da informaciis farTo auditoriamde mi-

tana. amasTanave, ekonomistebisa da finansist-

ebisTvis saukeTeso SesaZleb lobaa gamoTqvan 

TavianTi mosazrebebi qveyanaSi da mis far-

glebs gareT mimdinare ekonomikur procesebT-

an dakavSirebiT. Jurnali aseve xels Seuwyobs 

axalgazrda mkvlevarebsa da mecnierebs, rom-

lebic konkretul ekonomikur Tu finansur 

Tematikaze muSaoben.  Seiqmna Jurnalis inter-

net blogi www.nbg.gov.ge/bankjournal, sadac Te-

miT dainteresebul mkiTxvels SesaZlebloba 

aqvs gamoTqvas sakuTari mosazrebebi da miiRos 

konkretuli Temis ganxilvaSi monawileoba.

aseve, erovnuli banki yovelTviurad ga-

moscemda „Tvis mimoxilvas“, yovelkvartalu-

rad gamoscemda „inflaciis mimoxilvas“, oper-

atiulad aqveynebda statistikur monacemebs 

da monetaruli politikis komitetis presre-

sabanko
saqme

ekonomika da

nko
me

o
e
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lizebs. amasTan, erovnulma bankma 2013 wels 

moamzada da stamburi wesiT gamosca Semdegi 

publikaciebi: „saqarTvelos erovnuli bankis 

wliuri angariSi, 2012“; „monetaruli da sa-

banko statistikis biuleteni“, 2012. saqarTve-

los erovnuli bankis gamocemaTa eleqtronu-

li versiebi xelmisawvdomia saqarTvelos 

ero vnuli bankis oficialur internet gver-

dze — www.nbg.ge.

mniSvnelovani iyo 2013 weli saerTaSoriso 

TanamSromlobis mimarTulebiT. kerZod, 2013 

wlis 31 maisidan 2 ivnisis CaTvliT, saqar-

Tvelos erovnulma bankma da finansTa samini-

strom saerTaSoriso savaluto fondisa da 

msoflio bankis holandia-belgiis jgufebis 

wevri qveynebis yovelwliur Sexvedras (Con-

stituency Meeting) umaspinZles. SexvedraSi jgu-

febis wevri 15 qveynis (bulgareTi, israeli, 

rumineTi, ukraina, belgia, luqsemburgi, som-

xeTi, bosnia da hercogovina, xorvatia, kvi-

prosi, saqarTvelo, makedonia, moldova, mon-

tenegro, niderlandebi) centraluri bankebis 

mmarTvelebi, finansTa da ekonomikis minis-

trebi, msoflio bankisa da ssf-s maRali ran-

gis asamde warmomadgeneli monawileobda.

gasuli wlis 17 ivliss, saqarTvelos ero-

vnul banks evropis rekonstruqciisa da 

ganviTa rebis bankis (EBRD) prezidenti, ser 

suma Cakrabarti ewvia. erovnuli bankis prezi-

dentTan, giorgi qadagiZesTan Sexvedrisas 

stumari qarTul sabanko seqtorSi arsebul 

viTarebasa da mimdinare ekonomikur re-

formebs gaecno. EBRD-is prezidentma Seafasa 

erovnuli bankis roli saqarTvelos sabanko 

seqtoris stabiluri ganviTarebis procesSi. 

Sexvedraze cnobili gaxada, rom EBRD apirebs 

adgilobriv bazarze gamouSvas lariT de-

nominirebuli korporatiuli obligacia. es 

iqneba saqarTveloSi pirveli fasiani qaRaldi 

— gamoSvebuli erovnuli valutiT saerTaSor-

iso finansuri institutebis mier, rac xels 

Seuwyobs kapitalis bazrebis ganviTarebas da 

rasac Tavis mxriv saprocento ganakveTebis 

Semcirebac mohyveba.

saangariSo periodSi, saerTaSoriso Tanam-

Sromlobis gaaqtiurebisa da calkeul sfer-

oebSi ucxo qveynebis centraluri bankebis 

gamocdilebis gaziarebis mizniT, saqarTve-

los erovnuli banki TanamSromlobda msofli-
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os sxvadasxva qveynebis centralur bankebTan. 

gansakuTrebiT mniSvnelovani iyo erovnuli 

bankis gamocdilebis gaziarebis mizniT ram-

denime ucxouri safinanso institutis warmo-

madgenelTa viziti saqarTveloSi. maT Soris: 

tajikeTis, moldovas, azerbaijanis, malavis, 

zambiisa da botsvanas centraluri bankebis 

delegaciaTa viziti, romelTa umravleoba 

saqarTveloSi msoflio bankis rekomendaciiT 

imyofeboda.

2013 wlis ivlisSi, saqarTvelos erovnul 

banks CineTis saxalxo bankis delegacia es-

tumra. stumrebi gaecnen informacias saqarT-

velos fasiani qaRaldebis bazris funqcion-

irebisa da misi sainvesticio SesaZleblobebis 

Sesaxeb. CineTis saxalxo bankis warmomadgen-

lebma gamoxates interesi da mzadyofna xeli 

moeweros SeTanxmebas saqarTvelos erovnul 

banksa da CineTis saxalxo banks Soris lari/

iuanis savaluto svopebis Sesaxeb. stumrebi 

aseve gaecnen saqarTvelos sabanko seqtorSi 

arsebul viTarebas, regulaciebs da erovnu-

li bankis sazedamxedvelo politikas.

mniSvnelovani iyo gasul wels ucxouri 

kompaniebis mier qarTveli specialistebi-

sTvis gamocdilebis gaziareba. am mizniT 

erovnul banks fasiani qaRaldebis saer-

TaSoriso depozitari kompania ClearStream-is 

warmomadgenlebi ewvivnen. stumrebma saqarT-

velos erovnuli bankis, komerciuli banke-

bisa da sxva safinanso intitutebis warmo-

madgenlebisaTvis samuSao Sexvedra gamarTes. 

ClearStream-is warmomadgenlebma Sexvedraze 

„Zalian sasiamovnoa Cemi aq yofna da erovnuli bankis prezidentTan Sexvedra. Cven 

wlebis manZilze mWidro TanamSromloba gvakavSirebs. unda aRvniSno, rom saqarTvelos 

sabanko seqtori ganviTarebis sakmaod maRal donezea da rac mTavaria, stabiluria. EBRD 

saerTaSoriso organizaciaa da bevr qveyanaSi axorcielebs proeqtebs. saqarTvelos sa-

banko sistema aSkarad gamorCeulia yvela sxva qveynisgan sadac Cven vmuSaobT. sabanko 

seqtori mdgradi da stabiluria, amitom gasakviri araa is ndoba, romelic momxmarebels 

mis mimarT gaaCnia. swored am ndobas efuZneba aseve erovnul bankTan Cveni uaxloesi moma-

vlis gegma: SevTanxmdiT, rom uaxloesi periodis gegmaa EBRD-is adgilobrivi valutis 

obligaciis laris bondis gamoSveba“

ser suma Cakrabarti

qar Tvel spe cialistebs detalurad gaacnes 

sa er Ta Soriso depozitarisa da globaluri 

qasTodianebis29 sa qmianoba.

„msoflios finansuri bazrebi: riskebi da 

SesaZleblobebi“ — am Temaze saerTaSoriso 

media da finansuri monacemebis kompania Th om-

son Reuters-ma da erovnulma bankma qarTuli 

kompaniebisa da komerciuli bankebisaTvis or-

dRiani samuSao Sexvedra gamarTes.

saqarTvelos erovnul bankSi makroekono-

mikuri modelirebisa da prognozebis daxve-

waze muSaoba saerTaSoriso sakonsultacio 

kompania OGResearch-Tan TanamSromlobiT mim-

dinareobs. am mizniT, erovnul banks CexeTis 

centraluri bankis yofili mmarTveli zdeniek 

tuma ewvia. proeqti saerTaSoriso savaluto 

fondisa (IMF) da evropis ganviTarebisa da 

rekonstruqciis bankis (EBRD) mxardaWeriT 

ganxorcielda da misi erT-erTi mTavari kom-

ponenti monetaruli politikis komunikaciis 

gaumjobesebaa. 

qarTul lars Tavisi simbolo eqneba — qar-

Tuli fulis simbolos Seqmnaze saqarTvelos 

erovnulma bankma muSaoba ukve daiwyo da sim-

bolos SemuSavebis mizniT konkursic gamo-

acxada. qarTuli fulis — laris simbolos 

SemoReba xels Seuwyobs erovnuli valutis 

popularizacias rogorc saqarTveloSi, ise 

mis farglebs gareT. aseve, simbolos popu-

laroba gazrdis cnobadobas sazogadoebaSi 

da Sesabamisad dadebiTad aisaxeba qarTuli 

fulis imijze.

 

29. fasiani qaRaldebis Semnaxveli finansuri instituti (custodian).



საქართველოს ეროვნული ბანკის 
ადამიანური რესურსების მართვა
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2
013 wlis bolos erovnul bankSi muSaob-

da 333 TanamSromeli. maT Soris 246 mox-

ele, 44 damxmare da 43 StatgareSe mosa-

msaxure. moxeleebis saSualo asaki iyo — 38, 

damxmare mosamsaxureebis — 43 da StatgareSe 

mosamsaxureebis — 36.5 weli. TanamSromelTa 

88 procenti umaRlesi ganaTlebiTaa. Tanam-

SromelTa mTliani raodenobis 44 procents 

qalebi Seadgendnen.

 

erovnuli bankis struqturis optimizaci-

is mizniT saangariSo periodSi ganxorcielda 

zogierTi struqturuli erTeulis reorgani-

zacia. kerZod: samuSao procesebis Tvisobrivi 

cvlilebebis gamo, Seiqmna fulis gaTeTrebisa 

da specialuri inspeqtirebis departamenti. 

gauqmda fulis gaTeTrebis inspeqtirebis 

ganyofileba da arasabanko zedamxedvelobis 

departamentis arasabanko dawesebulebebis in-

speqtirebis ganyofileba. 

2013 wlis 15 aprilidan amoqmedda saqarT-

velos organuli kanoni „saqarTvelos erovnu-

li bankis Sesaxeb“ saqarTvelos organul ka-

nonSi cvlilebis Setanis Taobaze, romlis 

Se sabamisad sadazRvevo organizaciebze aRar 

vrceldeba erovnuli bankis sazedamxedvelo 

uflebamosileba. aRniSnulidan gamomdinare, 

gauqmda arasabanko zedamxedvelobis depar-

diagrama N 10.1 erovnuli bankis TanamSromlebis raodenobrivi da xarisxobrivi  maCveneblebi

wyaro: saqarTvelos erovnuli banki.

moxele (246)

damxmare mosamsaxure (44)

StatgareSe mosamsaxure (43)

qali (148)

kaci (185)

moxeleebis saSualo asaki (38)

damxmare mosamsaxureebis

saSualo asaki (43)

StatgareSe mosamsaxureebis

saSualo asaki (36.5)

umaRlesi ganaTlebiT (293)

246 

44 43 

148 

185 

38 
43 

36.5 

293 

(sul 333 TanamSromeli)

tamentis dazRvevis zedamxedvelobis ganyo-

fileba.

samuSaoebis analizis safuZvelze SemuSav-

da da damtkicda „saqarTvelos erovnuli 

bankis damatebiTi sakvalifikacio moTxovne-

bi“. umaRles saganmanaTleblo dawesebule-

bebTan gaformebuli „urTierTTanamSrom-

lobis Sesaxeb memorandumis“ safuZvelze 

ayvanili iqna 43 staJiori, romelTagan dRes 6 

erovnuli bankis TanamSromelia.

saangariSo wels sazRvargareTis saswavlo 

centrebSi erovnuli bankis TanamSromelTa 

kvalifikaciis amaRleba ZiriTadad momwvevi 

mxaris dafinansebiT xdeboda. germaniis bun-

desbankSi, safrangeTis centralur bankSi, 

italiis centralur bankSi, niderlandebis 

bankSi, latviis centralur bankSi, poloneTis 

erovnul bankSi, yazaxeTis centralur bankSi, 
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Sveicariis centralur bankSi, CexeTis erovnul 

bankSi, aseve msoflio bankSi, saerTaSoriso sav-

aluto fondsa  da sxva qveynebis centralur 

bankebSi swavleba gaiara erovnuli bankis 98 

specialistma, xolo saqarTvelos bazarze arse-

bul saswavlo dawesebulebebSi swavleba gaiara 

erovnuli bankis 30 speciali stma.

2013 wlis ivnisSi, oqtombersa da noem-

berSi ucxoeli partniorebis mxardaWeriT, 

luqsemburgis safinanso teqnologiebis gada-

cemis kvleviTi saagentos eqspertebis mier 

saqarTvelos erovnul bankSi Catarda 3 semi-

nari, romelSic monawileoba miiRes rogorc 

erovnuli bankis, aseve komerciuli bankebis 

TanamSromlebma.

 



ნორმატიულ–სამართლებრივი
ბაზის განვითარება



128

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
ი

2
013 wlis ganmavlobaSi mniSvnelovani sa-

kanonmdeblo cvlilebebi ganxorcielda 

„saqarTvelos erovnuli bankis Sesaxeb“ 

saqarTvelos organul kanonSi. kerZod:

— saqarTvelos erovnul banks mieniWa 

uflebamosileba saqarTvelos kanonmdeblo-

biT gaTvaliswinebuli safuZvlebis garda, 

uari ganucxados pirs misi safinanso seqtor-

is warmomadgenlad registraciis/licenzire-

bis Taobaze an mniSvnelovani wilis SeZenaze, 

Tu: SeiZleba safrTxe Seeqmnas saqarTvelos 

safinanso seqtoris stabilurobas, an aman 

gamoiwvios saerTaSoriso organizaciebis sav-

aldebulo gadawyvetilebebis an/da rekomen-

daciebiT gaTvaliswinebuli moTxovnebis dar-

Rveva an/da Seusrulebloba, saqarTvelosa da 

ucxo qveyanas Soris gaformebuli SeTanxme-

bebis darRveva; an Tu dainteresebulma pirma 

ar warudgina mas srulyofili informacia 

subieqtis saqmianobis dasawyebad saqarTve-

los kanonmdeblobiT dadgenili minimaluri 

kapitalis moTxovnebis SesrulebisaTvis an 

saqarTvelos kanonmdeblobiT gaTvaliswineb-

ul SemTxvevebSi mniSvnelovani wilis SeZeni-

saTvis saWiro Tanxebis warmomavlobis Sesaxeb;

— ganxorcielebuli cvlilebiT saqarT-

velos erovnuli bankis sazedamxedvelo uf-

lebamosileba aRar vrceldeba sadazRvevo 

ba  zarze — sadazRvevo organizaciebze, gada-

mzRve vel kompaniebze. Sesabamisad, erovnuli 

banki aRar aris uflebamosili ganaxorcielos 

am subieqtebis licenzireba, Semowmeba, daja-

rimeba da likvidacia;

— axali redaqciiT Camoyalibda normebi 

saqarTvelos finansuri monitoringis samsaxu-

ris Sesaxeb — ganisazRvra, rom monitoringis 

samsaxuris ufross Tanamdebobaze niSnavs 

da Tanamdebobidan aTavisuflebs saqarTve-

los premier-ministri, xolo monitoringis 

samsaxu ris debulebas amtkicebs saqarTvelos 

mTavroba;

saangariSo periodSi erovnuli bankis mier 

momzadda da gamoica 34 kanonqvemdebare aqti. 

maT Soris:

miRebul iqna saqarTvelos erovnuli bank-

is prezidentis 2013 wlis 20 maisis brZaneba 

N50/04 „kvalificiuri sakredito institutis 

saqarTvelos erovnul bankSi registraciis 

da regulirebis wesis damtkicebis Sesaxeb“. 

miTiTebuli wesi gansazRvravs saqarTvelos 

erovnuli bankis mier kvalificiur sakredi-

to institutad miCneuli iuridiuli piris 

erovnul bankSi registraciis, kvalificiuri 

sakredito institutis statusis miniWeba/

gauqmebis pirobebs, aseve administratorebT-

an, uSualo da beneficiar mesakuTreebTan 

dakavSirebiT warmosadgeni dokumentaciis 

nus xas. xsenebuli dokumenti awesebs ekonomi-

kur normativebsa da akrZalvebs.

gamoica saqarTvelos erovnuli ban kis 

pre  zidentis 2013 wlis 28 ivnisis  N69/04 

brZa neba „komerciuli bankebis saqmianobis 

zedamxedvelobisa da regulirebis wesis dam-

tkicebis Sesaxeb“. aRniSnuli normatiuli 

aqtiT Zaladakargulad gamocxadda safi-

nanso zedamxedvelobis saagentos ufrosis 

brZanebiT damtkicebuli „komerciuli banke-

bis saqmianobisa zedamxedvelobisa da regu-

lirebis wesi“. amasTan, axali wesiT gauqmda 

bankisaTvis dadgenili erT-erTi ekonomikuri 

normativi. kerZod, amoRebul iqna norma imis 

Sesaxeb, rom bankis sabalanso angariSebis sa-

erTo Ria savaluto pozicia ar unda aRemate-

bodes bankis sazedamxedvelo kapitalis 20 

pro cents.

saqarTvelos erovnuli bankis 2013 wlis 

17 ivlisis N75/04 brZanebiT ganxorcielda 

cvlileba „fasiani qaRaldebis saidentifika-

cio nomris moTxovnis, miniWebis da emisiis 

damtkicebuli prospeqtis registraciis wesis 

damtkicebis Sesaxeb“ saqarTvelos erovnuli 

bankis prezidentis 2011 wlis 7 seqtembris 
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N73/04 brZanebiT damtkicebul wesSi. miTiTe-

buli cvlilebiT, wess daemata normebi im 

emi tentis Sesaxeb, romlis fasiani qaRaldebi 

daSvebulia savaWrod ucxo qveynis aRiarebul 

sa fondo birJaze.

saqarTvelos zogadi administraciuli ko-

deqsis moTxovnis Sesabamisad, miRebul iqna 

saqarTvelos erovnuli bankis prezidentis 

2013 wlis 25 seqtembris N89/04 brZaneba „sa-

jaro informaciis proaqtiulad gamoqveyneb-

isa da eleqtronuli formiT moTxovnis we-

sis damtkicebis Sesaxeb“. aRniSnuli wesiT 

ganisazRvra proaqtiulad gamosaqveynebeli 

informaciis nusxa, standarti, perioduloba, 

aseve, sajaro informaciis eleqtronulad 

moTxovnisa da gacemis procedura.

gamoica saqarTvelos erovnuli bankis 

 pre zidentis 2013 wlis 30 seqtembris  N92/04 

brZa neba „komerciuli bankebis gareaudito-

ru li Semowmebis Catarebis wesis damtkiceb-

is Taobaze“ saqarTvelos erovnuli bankis 

prezidentis 2010 wlis 22 oqtombris N134/01 

 brZanebaSi cvlilebis Setanis Taobaze“. xsen-

ebuli cvlilebis Tanaxmad, komerciuli bankis 

gareauditoruli Semowmebis ufleba mieniWa 

pirs, romelic „buRaltruli aRricxvisa da 

finansuri angariSgebis auditis Sesaxeb“ kano-

nis moTxovnaTa Sesabamisad, registrirebu-

lia savaldebulo auditis Catarebis uflebis 

mqone pirTa reestrSi.

miRebul iqna saqarTvelos erovnuli ban-

kis prezidentis 2013 wlis 28 oqtombris br Za-

neba N100/04 „komerciuli bankebis kapitalis 

adekvaturobis moTxovnebis Sesaxeb debuleb-

is damtkicebis Taobaze“, romlis mizania ko-

merciuli bankebis gakotrebis riskebis Sem-

cireba da mTliani sabanko sistemis finansuri 

stabilurobis uzrunvelyofa. aRniSnuli de-

bulebiT dgindeba bankebis kapitalis adekva-

turobis minimaluri moTxovnebi, romelTa 

Ses ruleba savaldebuloa saqarTveloSi moq-

medi yvela komerciuli bankisa da ucxoeTis 

ban kebis filialebisaTvis.



სტატისტიკური საქმიანობა
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2
013 wels saqarTvelos erovnuli banki 

ganagrZobda saqmianobas statistikuri 

informaciis xarisxis amaRlebisa da mo-

nacemTa warmoebis biznes-procesis optimi-

zaciis mimarTulebiT, finansuri da sagareo 

seqtorebis statistikaze momxmarebelTa sul 

ufro mzardi moTxovnebis dakmayofilebis 

mizniT.

TiTqmis samwliani intensiuri muSaobisa 

da komerciul bankebTan mWidro TanamSrom-

lobis Sedegad, saqarTvelos erovnuli banki 

gegmavs 2014 wlis ianvridan realur reJimSi 

eqspluataciaSi gauSvas makroekonomikuri, 

fi nansuri da statistikuri informaciis mop-

ovebis, damuSavebis, Senaxvisa da gavrcelebis 

informaciuli sistema — sebstati (saqarT-

velos erovnuli bankis statistika), rac 

Tvisebrivad axali realobaa erovnuli bankis 

statistikur praqtikaSi.

sebstati axdens erovnul bankSi statis-

tikuri biznes-procesis standartizacias, 

centralizacias da avtomatizacias, rac gan-

sakuTrebiT mniSvnelovania statistikur in-

formaciaze swrafad mzardi moTxovnebis 

pirobebSi. igi warmoadgens erovnuli bankis 

informaciul sistemas, romelic mTlianad 

dafuZnebulia, erTi mxriv, Tanamedrove sa-

er  TaSoriso statistikur standartebze, xo-

lo meore mxriv, internet-teqnologiebze. 

formis mixedviT, igi radikalurad gansxvave-

buli sistemaa tradiciuli statistikuri 

praqtikisagan da ar moiTxovs informaciis Se-

grovebas statistikuri kiTxvarebiT (forme-

biT). erovnul bankSi warsadgeni informaci-

is erToblioba warmoadgens maCvenebelTa 

maidentificirebeli e.w. gasaRebebis sias, 

romelic gamoricxavs monacemTa dublirebas, 

detalurad aris struqturirebuli da cen-

tralizebulad aitvirTeba angariSvaldebuli 

finansuri institutebis mier erovnuli bankis 

Sesabamis serverze. Sinaarsis mixedviT, sebsta-

ti SeuzRudavi masStabisaa, rac gulisxmobs 

imas, rom Tavisi gangrZobadi Tavisebure-

bis gamo, am proeqts udidesi SesaZlebloba 

aqvs sul ufro ganviTardes finansuri seq-

toris gafarToebisa da gamravalferov nebis, 

agreTve statistikuri informaciis mimarT 

moTxovnebis zrdis kvalobaze. 

sebstatis konceptualuri arqiteqtura 

Se muSavebulia erovnuli bankis specialiste-

bis mier, saerTaSoriso organizaciebisa da 

sxvadasxva qveynebis erovnuli statistikuri 

sistemebis Seswavlisa da gaanalizebis safuZ-

velze. sistemis arsi mdgomareobs imaSi, rom 

igi:

• efuZneba e.w. monacemTa struqturis gan-

sazRvris koncefcias, rac uzrunvely-

ofs statistikuri informaciis mopoveb-

is, damuSavebis, Senaxvisa da gavrcelebis 

standartizacias;

• mniSvnelovnad amcirebs monacemTa xarisxis 

kontrolisa da damuSavebisaTvis saWiro 

dros;

• uzrunvelyofs meTodologiis erTmniS-

vnelovan gagebas monacemTa momwodebleb-

isa da mwarmoeblebisaTvis da Sedegad — 

monacemTa maRal xarisxsa da saerTaSoriso 

standartebTan Sesabamisobas;

• gankuTvnilia informaciis mopovebisaTvis 

yvela tipis finansuri institutidan;

• moxerxebulia gamocdilebis gaziarebisa 

da codnis gadacemis TvalsazrisiT.

sebstatis kidev erT mniSvnelovan upira-

tesobas warmoadgens is, rom igi statistikis 

warmoebis standartuli biznes-procesis mni-

Svne lovan optimizacias axdens monacemTa 

iden tifikaciisa da maTi Segrovebis procedu-

rebis standartizaciis xarjze.

meTodologiuri TvalsazrisiT, sebstati 

srul SesabamisobaSia statistikis Tanamed-

rove saerTaSoriso standartebTan. misi ro-

gorc konceptualuri, ise teqnologiuri as-

peqtebi gaTvlilia imgvarad, rom finansuri 

sferos ganviTarebis kvalobaze statistikuri 

informaciis gafarToebis amocana gadaiWras 

minimaluri ZalisxmeviT, an saerTod yovelg-

vari danaxarjis gareSe.

instituciuri mocvis TvalsazrisiT, in-
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formaciis mopoveba pirvel etapze xdeba 

mxolod komerciuli bankebidan, Tumca seb-

statis konceptualuri da teqnologiuri 

arqiteqtura gulisxmobs mis danergvas sxva 

finansur institutebSic, rac Zalian mniS-

vnelovania am institutebis informaciisadmi 

gazrdili moTxovnebis fonze.

erovnuli bankis statistikur praqtikaSi 

sebstatis danergvis saboloo mizania mon-

etaruli statistikis agregirebul monacemTa 

warmoebis procesis srulyofa saerTaSoriso 

standartebis mixedviT (seqtoraluri sa-

balanso angariSebi da monetaruli mimoxil-

vebi) da finansuri angariSis gaangariSebis 

praqtikaSi danergva. 

2013 wlis ganmavlobaSi mniSvnelovani samu-

Saoebi ganxorcielda finansuri stabiluro-

bis indikatorebis warmoebis mimarTulebiT. 

finansuri stabilurobis indikatorebi war-

moadgens ekonomikuri statistikis damouk-

idebel mimarTulebas, romlis daniSnulebaa 

ama Tu im qveynis finansuri institutebis, 

agreTve maTi korporatiuli klientebisa da 

Sinameurneobebis finansuri sijansaRisa da 

stabilurobis Seswavla. am proeqtis far-

glebSi amoqmedebuli specialuri veb-gverdi 

dReisaTvis ukve 91 qveynis finansuri stabi-

lurobis indikatorebs aqveynebs da maT Soris 

aris saqarTveloc, romelic am iniciativas 

2012 wlis aprilidan miuerTda. gansazRvruli 

12 ZiriTadi da 28 sasurveli indikatoridan 

saqarTvelo yvela ZiriTad da 17 sasurvel in-

dikators aqveynebs.

2013 wlis meore naxevridan finansuri 

stabilurobis indikatorebis statistikis 

ganviTarebis samuSaoebi gansakuTrebiT daC-

qarda erovnuli bankis, aziis ganviTarebis 

bankis, statistikis erovnuli samsaxurisa da 

Tbili sis ekonomikis saerTaSoriso skolis 

erToblivi proeqtis farglebSi. kerZod, ga-

grZelda muSaoba finansuri stabilurobis im 

indikatorebze, romelTa warmoebis praqtika 

erovnul bankSi dRemde ar yofila. es indika-

torebia arafinansuri korporaciebis finan-

suri sijansaRisa da Sinameurneobebis valisa 

da valis momsaxurebis amsaxveli maCveneble-

bi, agreTve uZravi qonebis fasebis indeqsebi. 

proeqtis warmatebiT dasrulebis kvalobaze, 

savaraudoa, rom 2014 wlidan erovnuli banki 

SeZlebs gamoaqveynos finansuri stabiluro-

bis damatebiTi indikatorebi.

zemoaRniSnuli proeqtis farglebSi pirve-

lad ganxorcielda kidev erTi mniSvnelovani 

RonisZieba, romelic gulisxmobs qveyanaSi mo-

qmedi lombardebis gamokvlevas. am gamokvle-

vam erovnul banks SesaZlebloba misca mieRo 

Rirebuli informacia xsenebuli finansuri 

institutebis aqtivebisa da valdebulebebis, 

aseve msesxebelTa raodenobisa da gacemuli 

sesxebis saprocento ganakveTebis Taobaze. 

am informaciis mizania, sxva ukve arsebul 

monacemebTan (bankebis, mikrosafinanso organ-

izaciebis, sadazRvevo kompaniebis, arasabanko 

depozituri korporaciebis monacemebTan) 

agregirebiT miRebul iqnas iseTi mniSvnelo-

vani indikatorebi, rogorebicaa:

• sxva finansuri korporaciebis aqtivebis 

mo culoba;

• finansuri korporaciebis aqtivebis mocu-

loba;

• Sinameurneobebis vali;

• Sinameurneobebis valis momsaxureba.



სტატისტიკური ცხრილები



134

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
ი

1. ZiriTadi makroekonomikuri maCveneblebi 

2. samomxmareblo fasebis indeqsis dinamika 

3. wliuri inflacia

4. sarezervo fulis masis moculobisa da struqturis dinamika

5. fulis masis agregatebis dinamika 

6. erovnuli bankis mimoxilva

7. sxva depozituri korporaciebis mimoxilva

8. depozituri korporaciebis mimoxilva

9. monetaruli koeficientebis dinamika

10. monetaruli politikis saprocento ganakveTi

11. komerciuli bankebis krebsiTi aqtivebisa da pasivebis dinamika 

12. komerciuli bankebis sesxebisa da depozitebis moculoba da saSualo  

 wliuri Sewonili saprocento ganakveTebi 

13. komerciuli bankebis mier gacemuli vadiani sesxebiT davalianeba  

14. komerciuli bankebis vadagadacilebuli sesxebiT davalianeba  

15. savaluto bazarze aSS dolariT ganxorcielebuli operaciebi

16. savaluto bazarze evroTi ganxorcielebuli operaciebi

17. gacvliTi kursebi: lari/aSS dolari

18. gacvliTi kursebi: lari/evro 

19. sagadasaxdelo balansi 

20. saerTaSoriso sainvesticio pozicia

21. mTliani sagareo vali

22. sagareo vaWroba

23. umsxvilesi sagareo savaWro partniori qveynebi

24. umsxvilesi saeqsporto sasaqonlo jgufebi 

25. umsxvilesi saimporto sasaqonlo jgufebi 

26. safinanso seqtoris institutebi

27. saqarTveloSi moqmedi komerciuli bankebis sia 2014 wlis 1 ianvris mdgomareobiT

28. komerciuli bankebis dajgufeba fuladi saxiT ganaRdebuli sawesdebo 

 kapitalis mixedviT 2014 wlis 1 ianvris mdgomareobiT

29. saqarTveloSi moqmedi mikrosafinanso organizaciebis sia 2014 wlis 

 1 ianvris mdgomareobiT
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zomis      

erTeuli
2005 2010 2011 2012 2013

1. realuri seqtori

nominaluri mTliani Sida produqti mln lari 11620.9 20743.4 24344.0 26167.3 26824.9

mSp erT sulze lari 2689.1 4675.7 5447.1 5818.1 5982.6

mrewvelobis produqciis gamoSveba mln lari 3242.9 5855.3 7458.7 8019.2 8652.7

soflis meurneobis produqciis gamoSveba mln lari 2585.4 2396.7 2877.7 3018.7 3363.4

realuri mTliani Sida produqtis zrdis tempi % 109.6 106.3 107.2 106.2 103.2

2. inflacia  

samomxmareblo fasebis indeqsi % 106.2 111.2 102.0 98.6 102.4

xanmokle moxmarebis saqoneli % 107.3 115.7 101.3 97.0 102.8

saSualo xangrZlivobis moxmarebis saqoneli % 103.5 100.9 97.0 98.2 96.4

xangrZlivi moxmarebis saqoneli % 100.9 104.2 96.7 97.5 95.7

momsaxureba % 104.2 100.9 105.9 101.3 103.4

3. saxelmwifo biujeti

Semosavali mln lari 2213.0 5421.5 6388.8 7058.2 6808.1

xarji mln lari 2012.7 5466.5 5926.9 6641.5 6514.5

biujetis saoperacio saldo mln lari 200.3 -45.0 461.9 416.7 293.6

arafinansuri aqtivebis cvlileba mln lari 23.1 873.6 755.8 537.7 687.4

biujetis mTliani saldo proficiti(+) / deficiti(–) mln lari 177.2 -918.6 -293.9 -121.0 -393.8

%-ad mTlian Sida produqtTan % 1.6 -4.4 -1.2 -0.5 -1.5

4. dasaqmeba

dasaqmebuli mosaxleobis ricxovnoba aTasi kaci 1744.6 1628.1 1664.2 1724.0 1712.1

umuSevrobis done % 13.8 16.3 15.1 15.0 14.6

5. socialuri indikatorebi

mosaxleobis Tviuri fuladi Semosavali mln lari 272.6 567.2 617.0 715.6 820.5

mosaxleobis Tviuri fuladi xarji mln lari 309.1 535.8 599.3 692.8 804.1

nominaluri saSualo xelfasi lari 204.2 597.6 636.0 712.5 …

nominaluri xelfasis zrdis tempi % 130.2 107.3 106.4 112.0 …

realuri xelfasis zrdis tempi % 120.4 100.2 98.0 113.1 …

saarsebo minimumi (periodis bolosaTvis):

Sromisunariani mamakacisaTvis lari 98.3 149.6 156.9 149.1 155.1

saSualo momxmareblisaTvis lari 87.1 132.5 139.0 132.1 137.4

saSualo ojaxisaTvis lari 164.9 250.9 263.3 250.1 260.2

wyaro: saqarTvelos statistikis erovnuli samsaxuri; finansTa saministro. 

SeniSvna:      

samomxmareblo fasebis indeqsis bazad aRebulia yoveli wina wlis dekemberi.    

1. ძირითადი მაკროეკონომიკური მაჩვენებლები 
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ianvari 101.4 1.4 101.1 1.1 102.1 2.1 100.5 0.5 100.3 0.3

Tebervali 100.0 -1.3 102.6 1.5 104.9 2.8 100.7 0.2 100.0 -0.3

marti 99.6 -0.4 102.4 -0.2 104.9 0.0 100.5 -0.2 99.8 -0.1

aprili 100.1 0.5 102.7 0.2 104.8 -0.1 100.5 0.0 100.2 0.4

maisi 101.3 1.2 102.3 -0.4 105.2 0.4 99.6 -0.9 100.9 0.7

ivnisi 101.3 0.0 102.0 -0.3 100.9 -4.0 98.7 -0.9 100.3 -0.6

ivlisi 97.9 -3.4 101.8 -0.2 99.3 -1.6 97.8 -0.9 99.0 -1.3

agvisto 97.9 0.0 104.1 2.3 100.3 1.1 97.9 0.1 99.0 0.0

seqtemberi 100.7 2.8 107.4 3.1 100.9 0.6 98.6 0.8 98.9 -0.1

oqtomberi 103.0 2.2 109.5 2.0 100.8 -0.2 98.7 0.0 100.4 1.5

noemberi 103.1 0.2 110.7 1.1 101.4 0.7 98.8 0.1 100.9 0.5

dekemberi 103.0 -0.1 111.2 0.5 102.0 0.6 98.6 -0.3 102.4 1.5

3. წლიური ინფლაცია
2009 2010 2011 2012 2013
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ianvari 4.4 9.4 2.7 1.6 12.3 7.9 0.5 7.5 -1.6 -1.1

Tebervali 2.1 8.7 5.6 1.9 13.7 8.6 -2.1 6.2 -2.1 -1.1

marti 1.6 7.8 5.8 2.2 13.9 9.3 -2.2 4.8 -2.1 -1.1

aprili 1.8 6.9 5.6 2.6 13.5 10.0 -2.1 3.5 -1.7 -1.1

maisi 2.2 6.1 4.0 2.7 14.3 10.8 -3.3 2.1 -0.1 -0.8

ivnisi 2.3 5.4 3.7 2.8 10.0 11.3 -0.2 1.3 0.2 -0.8

ivlisi 0.1 4.6 7.0 3.4 8.5 11.4 0.6 0.7 -0.2 -0.8

agvisto -3.1 3.3 9.5 4.4 7.2 11.2 -0.4 0.1 -0.4 -0.8

seqtemberi 0.4 2.5 9.8 5.2 4.6 10.8 -0.1 -0.3 -1.3 -0.9

oqtomberi 3.2 2.2 9.6 5.7 2.3 10.1 0.1 -0.5 0.2 -0.9

noemberi 2.7 1.9 10.5 6.4 1.9 9.3 -0.5 -0.7 0.6 -0.8

dekemberi 3.0 1.7 11.2 7.1 2.0 8.5 -1.4 -0.9 2.4 -0.5

2. სამომხმარებლო ფასების ინდექსის დინამიკა
(wina wlis dekemberi=100)

wyaro: saqarTvelos statistikis erovnuli samsaxuri.

wyaro: saqarTvelos statistikis erovnuli samsaxuri.
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ი4. სარეზერვო ფულის მასის მოცულობისა 

და სტრუქტურის დინამიკა                
(periodis bolos; aTasi lari)

ian Teb mar apr mai ivn ivl agv seq oqt noe dek

sarezervo fulis masa

2005 798809 827723 818071 849320 838727 885798 905179 926119 936049 953866 962454 1007368

2010 1713536 1796689 1779993 1840471 1794175 1814726 1850494 1871817 1954729 1997837 1975036 2081129

2011 2226104 2430168 2311381 2505956 2432249 2448706 2542648 2621688 2595533 2664581 2566552 2901072

2012 2780441 2819931 2642387 2691390 2671575 2775362 2937988 3107542 3285540 3094823 2937213 3255314

2013 3047796 3146226 2972029 3220089 3129435 3184262 3302037 3487679 3655479 3663278 3737236 3989083

naRdi fuli mimoqcevaSi

2005 630443 655784 658218 689590 676170 694576 728102 739531 746507 764095 746869 811400

2010 1357686 1356142 1398806 1412001 1431384 1460407 1501064 1530686 1500695 1503652 1487064 1618180

2011 1474969 1443728 1395350 1436103 1429488 1467042 1536990 1581259 1596306 1602717 1555417 1753584

2012 1565827 1528540 1542650 1535298 1523101 1606258 1685922 1822229 1999238 1854465 1808343 1918059

2013 1749013 1714529 1746055 1804007 1759565 1822327 1885006 1997773 2065559 2109420 2137069 2351553

Tanxebi bankebis sakorespondento angariSebze

2005 57732 51950 58628 57843 50284 78568 64876 67520 67436 66100 85979 66135

2010 217510 299978 239217 164134 197181 132106 124090 91298 166772 214645 190543 157887

2011 196845 187779 134548 258562 214431 183062 179249 136526 278250 302443 263213 164433

2012 218346 171276 222443 291414 303374 272620 178077 360751 335152 287636 176845 270702

2013 378270 510545 354374 528496 436348 309772 295543 554132 550554 418667 375664 348096

savaldebulo rezervebi

2005 90488 94344 97725 101887 108768 109141 110988 118348 122067 123171 129101 129833

2010 138340 140570 141969 141836 140190 148473 153540 159678 242133 239590 234329 244750

2011 507489 738549 771121 766509 779967 780070 794036 796237 719977 756920 736422 752332

2012 777989 792708 760194 764760 758070 821984 824818 877961 891592 859422 850225 874358

2013 877947 867329 864976 861579 872526 887012 903817 899083 917373 931392 936575 992621
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ian Teb mar apr mai ivn ivl agv seq oqt noe dek

farTo fuli (M3)

2005 1451334 1495749 1526498 1628797 1621737 1671232 1736831 1799468 1857199 1912227 1946563 1961505

2010 4721983 4792164 4837432 4938623 4945487 5154387 5750228 5840047 5874149 5852008 5775637 6199009

2011 5970730 5959088 5899006 6062639 5995136 6164201 6221285 6481689 6558254 6550014 6352921 7097777

2012 6808396 6918706 6831744 6785909 7194519 7242927 7867540 7971705 7789119 7732669 7648450 7903739

2013 7771223 7912346 7959106 8103469 8130731 8354699 8553410 8826582 8953801 9188613 9339568 9836619

farTo fuli, ucxouri valutiT depozitebis gareSe (M2)

2005 793581 821411 826131 877513 856865 910986 949448 991665 1010774 1039136 1063446 1104130

2010 2207763 2304117 2400944 2494090 2452361 2537542 2612155 2650543 2625141 2696435 2785505 2960254

2011 2762739 2781235 2731566 2999071 2901295 2939244 3136504 3249717 3225245 3340316 3273675 3783180

2012 3646713 3711576 3560996 3694523 3637588 3686240 3921188 4019735 4050885 3918457 3802499 4069162

2013 3930310 4016195 3974854 4132672 4145492 4349611 4417696 4677795 4792587 5012782 5067894 5418403

bankebs gareT arsebuli naRdi fuli (M0)

2005 574039 600618 608555 640530 621293 636495 665427 681147 686116 698961 681507 736284

2010 1132677 1142394 1186814 1219755 1234321 1269456 1315057 1334415 1306717 1302947 1280023 1372989

2011 1248360 1224546 1183232 1213635 1217040 1248893 1306298 1341026 1343738 1344431 1308118 1438992

2012 1308176 1285343 1276827 1273870 1277898 1344033 1422108 1534747 1633345 1555433 1498179 1550028

2013 1428277 1429621 1417119 1437181 1440726 1489096 1553207 1627059 1698864 1762091 1757891 1899625

depozitebi erovnuli valutiT

2005 219541 220793 217576 236983 235572 274490 284021 310518 324658 340175 381939 367846

2010 1075086 1161722 1214129 1274335 1218041 1268086 1297097 1316128 1318424 1393488 1505482 1587265

2011 1514379 1556690 1548334 1785436 1684255 1690351 1830207 1908691 1881507 1995885 1965557 2344188

2012 2338537 2426233 2284169 2420652 2359690 2342207 2499080 2484988 2417540 2363025 2304321 2519134

2013 2502033 2586574 2557735 2695491 2704766 2860515 2864489 3050736 3093724 3250691 3310003 3518777

depozitebi ucxouri valutiT

2005 657753 674337 700366 751284 764872 760246 787383 807803 846424 873090 883116 857374

2010 2514219 2488047 2436488 2444533 2493126 2616846 3138073 3189504 3249008 3155573 2990131 3238755

2011 3207991 3177853 3167440 3063568 3093841 3224957 3084781 3231972 3333009 3209698 3079246 3314598

2012 3161683 3207130 3270748 3091386 3556930 3556687 3946352 3951971 3738234 3814211 3845950 3834577

2013 3840912 3896151 3984252 3970797 3985239 4005088 4135714 4148787 4161214 4175831 4271674 4418216

5. ფულის მასის აგრეგატების დინამიკა 
(periodis bolos; aTasi lari)
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dek-2012 mar-2013 ivn-2013 seq-2013 dek-2013

wminda ucxouri aqtivebi 3802709 4058535 4217591 4506718 4317813

   ucxouri aqtivebi 4760947 4880444 4930164 5121989 4903770

oqro 0 0 0 0 0

nasesxobis specialuri uflebebi (nsu) 366645 358452 357542 368101 385345

ucxouri valuta 4392986 4517003 4564916 4748747 4516936

sxva ucxouri aqtivebi 1316 4989 7706 5141 1489

   ucxouri valdebulebebi -958238 -821909 -712573 -615271 -585957

ssf-s resursebis gamoyeneba -956612 -819597 -709784 -613190 -584220

sxva ucxouri valdebulebebi -1626 -2312 -2789 -2081 -1737

wminda saSinao aqtivebi -547393 -1084596 -1031742 -849908 -328730

mTavrobis wminda davalianeba -416777 -630095 -441268 -419243 35307

centraluri mTavrobis davalianeba -416777 -630095 -441268 -419243 35307

saxazino valdebulebebi 530479 522478 522608 522415 523581

sesxebi centralur mTavrobas 3 3 3 3 3

centraluri mTavrobis depozitebi -947259 -1152575 -963879 -941660 -488277

sesxebi centraluri mTavrobidan 0 0 0 0 0

adgilobriv mTavrobis wminda davalianeba 0 0 0 0 0

sesxebi adgilobriv mTavrobas 0 0 0 0 0

adgilobrivi mTavrobis depozitebi 0 0 0 0 0

saxelmwifo arasafinanso korporaciebis 

davalianeba
0 0 0 0 0

     maT Soris sesxebi ucxouri valutiT 0 0 0 0 0

sxva arasafinanso korporaciebis davalianeba 0 0 0 1375 3581

     maT Soris sesxebi ucxouri valutiT 0 0 0 0 0

fizikuri pirebis davalianeba 2063 1966 1829 1697 1342

     maT Soris sesxebi ucxouri valutiT 0 0 0 0 0

bankebis wminda davalianeba -171789 -507837 -689758 -473491 -284521

  bankebis davalianeba 391076 115206 150016 350144 400200

valdebulebebi bankebis winaSe -562865 -623043 -839775 -823635 -684721

valdebulebebi rezidenti finansuri 

institutebis winaSe
0 0 0 0 0

sxva wminda aqtivebi 39110 51370 97456 39755 -84439

sarezervo fuli 3255314 2972029 3184262 3655479 3989083

erovnuli valuta mimoqcevaSi 1918059 1746055 1822327 2065559 2351553

bankebis depozitebi 1337255 1225974 1361935 1589919 1637531

savaldebulo rezervebi 874358 864976 887012 917373 992621

maT Soris: ucxouri valutiT 874358 864976 887012 917373 992621

naSTebis sakorespondento angariSebze 270702 354374 309772 550554 348096

maT Soris: ucxouri valutiT 70788 101125 160473 135489 141947

sxva depozitebi 192195 6624 165151 121993 296814

sadepozito valdebulebebi 2 1910 1587 1332 0

erovnuli valutiT 2 1910 1587 1332 0

ucxouri valutiT 0 0 0 0 0

6. ეროვნული ბანკის მიმოხილვა
(periodis bolos; aTasi lari)
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dek-2012 mar-2013 ivn-2013 seq-2013 dek-2013

wminda ucxouri aqtivebi -2823999 -2755296 -3061910 -2943731 -3122593

ucxouri valutis rezervebi 1117282 1059078 994315 1007264 1396664

ucxouri fasiani qaRaldebi 0 0 5 0 0

investiciebi sazRvargareT 10881 11103 16671 25430 23825

sesxebi ararezidentebze 140014 118858 151212 150897 221538

ucxouri valdebulebebi -4042863 -3890307 -4126903 -4032874 -4703535

sxva wminda ucxouri aqtivebi -49313 -54027 -97211 -94447 -61085

wminda saSinao aqtivebi 9177708 9295372 9925926 10197337 11059587

mTavrobis wminda davalianeba 337243 299086 292682 388438 534487

centraluri mTavrobis wminda davalianeba 527902 534836 572921 728340 788863

saxazino valdebulebebi 526468 556213 613745 760772 826538

sesxebi centralur mTavrobas 52197 55276 47290 54096 49729

centraluri mTavrobis depozitebi -37910 -64053 -76208 -74950 -74828

finansTa saministros sesxebi kerZo biznesis 

ganviTarebisTvis
-12853 -12600 -11906 -11578 -12576

adgilobrivi mTavrobis wminda davalianeba -135760 -186916 -236868 -284748 -184428

sesxebi adgilobriv mTavrobas 286 223 0 520 0

adgilobrivi mTavrobis depozitebi -136046 -187139 -236868 -285268 -184428

misaRebi procentebi -54900 -48834 -43372 -55154 -69948

saxelmwifo arasafinanso korporaciebis davalianeba 74460 63161 59763 57591 66461

     maT Soris sesxebi ucxouri valutiT 57013 48162 41399 44043 53324

sxva arasafinanso korporaciebis davalianeba 5194299 5141228 5303760 5370516 5882414

     maT Soris sesxebi ucxouri valutiT 3965455 3928452 4104202 4067834 4399702

fizikuri pirebis davalianeba 3415852 3537819 3770034 4022703 4425261

     maT Soris sesxebi ucxouri valutiT 1810215 1853325 1881314 1957960 1954942

kerZo seqtoris sxva davalianeba 398987 400818 405420 399707 385880

bankebis rezervebi 1513674 1548911 1531099 1836192 1793350

lari salaroSi 368031 328936 333231 366696 451927

savaldebulo rezervebi 874940 865601 888096 918943 993327

naSTebi sakorespondento angariSebze 270702 354374 309772 550554 348096

bankebis wminda davalianeba 382730 542032 866189 606844 590577

sxva sadepozito korporaciebis davalianeba 480408 382379 377881 460010 530840

valdebulebebi sxva depozituri korporaciebis mimarT -461488 -353716 -366136 -447978 -521841

saqarTvelos erovnuli bankis davalianeba 755089 629074 1004784 945410 981982

valdebulebebi saqarTvelos erovnuli bankis winaSe -391279 -115705 -150339 -350598 -400404

sxva muxlebi, wminda -2139537 -2237683 -2303021 -2484655 -2618843

sxva aqtivebi 1800499 1784032 1888663 1976515 1998088

sxva valdebulebebi -3940036 -4021715 -4191683 -4461170 -4616931

sesxebi sxva rezidenti arasafinanso korporaciebidan -151119 -148027 -147949 -152553 -160492

fuladi bazris instrumentebi -70934 -11429 -16780 -13503 -11510

sxva valdebulebebi -3717983 -3862258 -4026955 -4295113 -4444928

sadepozito valdebulebebi 6353709 6540077 6864016 7253606 7936993

erovnuli valutiT 2519132 2555825 2858928 3092392 3518777

ucxouri valutiT 3834577 3984252 4005088 4161214 4418216

7. სხვა დეპოზიტური კორპორაციების მიმოხილვა                                                                                                
(periodis bolos; aTasi lari)
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dek-2012 mar-2013 ivn-2013 seq-2013 dek-2013

wminda ucxouri aqtivebi 978709 1303239 1155681 1562987 1195220

   wminda ucxouri aqtivebi (seb) 3802709 4058535 4217591 4506718 4317813

   wminda ucxouri aqtivebi (sdk) -2823999 -2755296 -3061910 -2943731 -3122593

wminda saSinao aqtivebi 6925030 6655867 7199018 7390814 8641399

saSinao sesxebi 9006128 8813983 9392219 9822784 11334732

mTavrobis wminda davalianeba -79534 -331009 -148586 -30805 569793

centraluri mTavrobis wminda davalianeba (seb) -416777 -630095 -441268 -419243 35307

centraluri mTavrobis wminda davalianeba (sdk) 527902 534836 572921 728340 788863

adgilobrivi mTavrobis wminda davalianeba (seb) 0 0 0 0 0

adgilobrivi mTavrobis wminda davalianeba (sdk) -135760 -186916 -236868 -284748 -184428

misaRebi procentebi (seb) 0 0 0 0 0

misaRebi procentebi (sdk) -54900 -48834 -43372 -55154 -69948

saxelmwifo arasafinanso korporaciebis davalianeba 74460 63161 59763 57591 66461

saxelmwifo arasafinanso korporaciebis davalianeba 

(seb)
0 0 0 0 0

saxelmwifo arasafinanso korporaciebis davalianeba 

(sdk)
74460 63161 59763 57591 66461

sxva arasafinanso korporaciebis davalianeba 5194299 5141228 5303760 5371890 5885995

sxva arasafinanso korporaciebis davalianeba (seb) 0 0 0 1375 3581

sxva arasafinanso korporaciebis davalianeba (sdk) 5194299 5141228 5303760 5370516 5882414

fizikuri pirebis davalianeba 3417915 3539785 3771863 4024401 4426603

fizikuri pirebis davalianeba (seb) 2063 1966 1829 1697 1342

fizikuri pirebis davalianeba (sdk) 3415852 3537819 3770034 4022703 4425261

kerZo seqtoris sxva davalianeba 398987 400818 405420 399707 385880

kerZo seqtoris sxva davalianeba (seb) 398987 400818 405420 399707 385880

sxva muxlebi, wminda -2081098 -2158117 -2193201 -2431970 -2693333

sxva muxlebi, wminda (seb) -1469934 -1682441 -1954238 -2023656 -2006490

bankebis wminda davalianeba -171789 -507837 -689758 -473491 -284521

valdebulebebi rezidenti finansuri institutebis 

winaSe
0 0 0 0 0

valdebulebebi sxva depozituri korporaciebis mimarT -1337255 -1225974 -1361935 -1589919 -1637531

sxva wminda aqtivebi 39110 51370 97456 39755 -84439

sxva muxlebi, wminda (sdk) -611164 -475676 -238963 -408314 -686843

savaldebulo rezervebi 874940 865601 888096 918943 993327

naSTebi sakorespondento angariSebze 270702 354374 309772 550554 348096

bankebis wminda davalianeba 382730 542032 866189 606844 590577

sxva muxlebi, wminda -2139537 -2237683 -2303021 -2484655 -2618843

monetaruli agregati (M3) 7903739 7959106 8354699 8953801 9836619

monetaruli agregati (M2) 4069162 3974854 4349611 4792587 5418403

   monetaruli agregati (M1) 3336948 3111920 3392516 3770154 4307502

   bankebs gareT arsebuli naRdi fuli(M0) 1550028 1417119 1489096 1698864 1899625

   depozitebi moTxovnamde erovnul valutaSi 1786920 1694801 1903420 2071291 2407876

   vadiani depozitebi erovnuli valutiT 732214 862934 957095 1022433 1110901

depozitebi ucxour valutaSi 3834577 3984252 4005088 4161214 4418216

8. დეპოზიტური კორპორაციების მიმოხილვა                                                                                                           
(periodis bolos; aTasi lari)
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saval-

debulo 

rezervebi

k/b-is sa- 

korespon-

dento 

angariSe-

bi seb-Si 

naRdi 

fuli 

k/b-Si 

k/b-is 

rezervebis 

saerTo 

Tanxa

dolari-

zaciis 

koefici-

enti

fulis 

multi-

plika-

tori 

(M2)

fulis 

multi-

plika-

tori 

(M3)

fulis mi-

moqcevis 

siCqare 

(M2)

fulis 

mimoqcevis 

siCqare 

(M3)

procentulad komerciuli bankebis 

sadepozito valdebulebebTan

2012

ianvari  14.15 3.97 4.68 22.80 57.49 1.31 2.45

Tebervali 14.07 3.04 4.32 21.43 56.93 1.32 2.45

marti 13.69 4.00 4.79 22.48 58.88 1.35 2.59 7.35 3.83

aprili 13.87 5.29 4.74 23.90 56.09 1.37 2.52

maisi 12.81 5.13 4.14 22.08 60.12 1.36 2.69

ivnisi 13.94 4.62 4.45 23.00 60.30 1.33 2.61 7.10 3.61

ivlisi 12.80 2.76 4.09 19.65 61.23 1.33 2.68

agvisto 13.64 5.60 4.47 23.71 61.40 1.29 2.57

seqtemberi 14.48 5.44 5.94 25.87 60.73 1.23 2.37 6.46 3.36

oqtomberi 13.91 4.66 4.84 23.41 61.75 1.27 2.50

noemberi 13.83 2.88 5.04 21.74 62.54 1.29 2.60

dekemberi 13.76 4.26 5.79 23.81 60.35 1.25 2.43 6.43 3.31

2013

ianvari  13.85 5.97 5.06 24.87 60.57 1.29 2.55

Tebervali 13.38 7.88 4.40 25.66 60.12 1.28 2.51

marti 13.23 5.42 5.03 23.67 60.92 1.34 2.68 6.75 3.37

aprili 12.93 7.93 5.50 26.36 59.58 1.28 2.52

maisi 13.05 6.52 4.77 24.34 59.59 1.32 2.60

ivnisi 12.92 4.51 4.85 22.29 58.35 1.37 2.62 6.17 3.21

ivlisi 12.91 4.22 4.74 21.88 59.09 1.34 2.59

agvisto 12.49 7.70 5.15 25.34 57.64 1.34 2.53

seqtemberi 12.65 7.59 5.06 25.29 57.37 1.31 2.45 5.60 3.00

oqtomberi 12.54 5.64 4.68 22.86 56.24 1.37 2.51

noemberi 12.36 4.96 5.00 22.31 56.35 1.36 2.50

dekemberi 12.51 4.39 5.69 22.59 55.67 1.36 2.47 4.95 2.73

9. მონეტარული კოეფიციენტების დინამიკა
(periodis bolosaTvis)
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ი10. მონეტარული პოლიტიკის საპროცენტო განაკვეთი 

TariRi saprocento ganakveTi, % TariRi saprocento ganakveTi, %

2008-01-23 10.00 2010-10-27 7.50

2008-02-20 11.00 2010-11-24 7.50

2008-03-19 11.00 2010-12-22 7.50

2008-04-16 12.00 2011-01-18 7.50

2008-05-14 12.00 2011-02-16 8.00

2008-06-25 12.00 2011-04-13 8.00

2008-07-23 12.00 2011-05-25 8.00

2008-08-20 11.00 2011-06-22 8.00

2008-09-10 10.00 2011-07-20 7.75

2008-09-17 10.00 2011-08-17 7.50

2008-10-15 10.00 2011-09-14 7.50

2008-11-26 9.00 2011-10-26 7.25

2008-12-24 8.00 2011-11-22 7.00

2009-01-21 8.00 2011-12-21 6.75

2009-02-18 7.00 2012-01-18 6.50

2009-03-18 6.50 2012-02-15 6.50

2009-04-15 6.00 2012-03-28 6.50

2009-05-13 6.00 2012-04-25 6.25

2009-06-24 6.00 2012-05-23 6.00

2009-07-22 6.00 2012-06-20 5.75

2009-08-19 6.00 2012-07-18 5.75

2009-09-16 6.00 2012-08-29 5.75

2009-10-13 6.00 2012-09-26 5.75

2009-11-25 5.00 2012-10-24 5.75

2009-12-23 5.00 2012-11-21 5.50

2010-01-20 5.00 2012-12-19 5.25

2010-02-17 5.00 2013-02-13 4.75

2010-03-17 5.00 2013-03-27 4.50

2010-04-14 5.00 2013-05-08 4.25

2010-05-25 5.00 2013-06-19 4.00

2010-06-16 6.25 2013-08-14 3.75

2010-07-07 6.25 2013-09-25 3.75

2010-07-21 6.50 2013-11-06 3.75

2010-08-18 6.50 2013-12-18 3.75

2010-09-15 7.00

SeniSvna:  2008 wlis 20 agvistos CaTvliT monetaruli politikis saprocento ganakveTis dasadgenad gamoiyeneboda 

iseTi instrumenti, rogoricaa 7-dRiani sadepozito sertifikati, xolo aRniSnuli TariRis Semdeg gamoiyeneba 

7-dRiani refinansirebis ganakveTi. 
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dek-2012 mar-2013 ivn-2013 seq-2013 dek-2013

naRdi fuladi saxsrebi 740685 646807 657384 739180 911411

fuladi saxsrebi sabanko angariSebze 2544320 2331009 2380850 2639661 3020401

fasiani qaRaldebi dilinguri operaciebisaTvis 11111 11334 16901 25393 23786

sainvesticio fasiani qaRaldebi 1078033 1170362 1440763 1573196 1494109

wminda sesxebi 8124213 8124817 8538647 8864642 9862813

    sesxebi saxelmwifo seqtors 284 221 0 515 0

    sesxebi kerZo seqtors (bankTaSorisi sesxebis garda) 8711798 8743096 9163677 9481384 10469851

    bankTaSorisi sesxebi 21173 21216 44930 59493 95896

    sesxebis SesaZlo danakargebis rezervebi (-) 609041 639716 669960 676749 702934

daricxuli misaRebi procentebi da dividendebi 115674 124021 131873 130999 134413

investiciebi sawesdebo kapitalSi 369406 370021 374450 368435 354032

ZiriTadi saSualebebi da aramaterialuri aqtivebi 990278 993895 1002228 1007521 1020992

sxva wminda aqtivebi 380981 346783 388538 435867 449917

mTliani aqtivebi 14354701 14119048 14931633 15784894 17271874

valdebulebebi 11964638 11594041 12318692 13022172 14378483

bankebis depozitebi 553503 458080 484631 513137 623300

arasabanko depozitebi 7649851 7973276 8530626 8939853 9664597

      depozitebi moTxovnamde 3269793 3394146 3766268 4072268 4492931

           m.S. samTavrobo seqtoris 173040 250523 312427 359455 258579

       vadiani depozitebi 4380058 4579130 4764358 4867585 5171666

           m.S. samTavrobo seqtoris 247 244 254 341 350

daricxuli gadasaxdeli procentebi da dividendebi 172321 172830 185879 186570 208248

nasesxebi saxsrebi 3266420 2763745 2895258 3078244 3570332

sxva valdebulebebi 322543 226110 222297 304368 312006

sul saaqcio kapitali 2390064 2525007 2612942 2762722 2893391

ganaRdebuli sawesdebo kapitali 849327 909176 950877 983339 1001419

kapitalis rezervebi 1132016 1144749 1181741 1186213 1202198

gaunawilebeli mogeba 408721 471082 480324 593169 689775

mTliani pasivebi 14354701 14119048 14931633 15784894 17271874

11. კომერციული ბანკების კრებსითი აქტივებისა 
და პასივების დინამიკა
(periodis bolosaTvis)       
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ი12. კომერციული ბანკების სესხებისა და დეპოზიტების 

მოცულობა და საშუალო წლიური შეწონილი 
საპროცენტო განაკვეთები  

dek-2012 mar-2013 ivn-2013 seq-2013 dek-2013

periodis bolos, aTasi lari

sesxebi erovnuli valutiT 

iuridiul da fizikur pirebze

sul 2713720 2765493 2941976 3230655 3820064

moklevadiani 1094257 1087615 1154005 1222275 1379436

grZelvadiani 1619463 1677878 1787971 2008380 2440627

sesxebi ucxouri valutiT 

iuridiul da fizikur pirebze

sul 5775572 5731920 5955732 6005201 6418710

moklevadiani 925294 964665 1075507 1054665 1021060

grZelvadiani 4850277 4767255 4880225 4950536 5397650

vadiani depozitebi erovnuli 

valutiT

sul 1057363 1164569 1327043 1393027 1584574

moklevadiani 866141 953417 1084017 1116574 1292019

grZelvadiani 191222 211152 243026 276453 292554

vadiani depozitebi ucxouri 

valutiT

sul 4075106 4151066 4235832 4259532 4561775

moklevadiani 2494940 2629822 2831252 2908910 3278540

grZelvadiani 1580165 1521244 1404580 1350622 1283236

saprocento ganakveTebi, % 

sesxebi erovnuli valutiT 

iuridiul da fizikur pirebze

sul 21.8 21.7 20.8 20.2 19.0

moklevadiani 25.8 26.0 24.6 23.8 23.3

grZelvadiani 19.1 18.9 18.3 18.0 16.6

sesxebi ucxouri valutiT 

iuridiul da fizikur pirebze

sul 14.0 13.9 13.4 13.3 12.6

moklevadiani 15.4 15.6 14.5 14.3 13.7

grZelvadiani 13.7 13.5 13.2 13.1 12.4

depozitebi erovnuli valutiT

sul 9.0 9.3 8.4 8.0 7.6

moklevadiani 7.9 8.2 7.3 6.8 6.5

grZelvadiani 14.1 14.1 13.7 12.9 12.4

depozitebi ucxouri valutiT

sul 8.0 7.7 7.2 6.4 5.8

moklevadiani 7.1 6.8 6.3 5.4 4.8

grZelvadiani 9.5 9.2 9.0 8.7 8.2
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ი 13. კომერციული ბანკების მიერ გაცემული ვადიანი 

სესხებით დავალიანება (ბანკთაშორისი სესხების გარეშე)
(periodis bolos; aTasi lari)

sesxebiT davalianeba, sul

maT Soris:

erovnuli valutiT ucxouri valutiT

dek - 2012 8489292 2713720 5775572

ian - 2013 8428548 2677276 5751272

Teb -2013 8432902 2682254 5750648

mar -2013 8497413 2765493 5731920

apr -2013 8581919 2829770 5752148

mar -2013 8702111 2869071 5833040

ivn -2013 8897708 2941976 5955732

ivl -2013 8883678 3016430 5867248

agv -2013 9053738 2220178 6833561

seq - 2013 9235856 3230655 6005201

oqt - 2013 9332789 3304948 6027841

noe - 2013 9593166 3538376 6054790

dek - 2013 10238774 3820064 6418710

14. კომერციული ბანკების ვადაგადაცილებული სესხებით 
დავალიანება (ბანკთაშორისი სესხების გარეშე)   

(periodis bolos; aTasi lari)

vadagadacilebuli 

davalianeba, sul

maT Soris:

erovnuli valutiT ucxouri valutiT

dek - 2012 222790 106930 115859

ian - 2013 238038 113545 124494

Teb -2013 236389 113674 122715

mar -2013 245904 115161 130743

apr -2013 256932 131545 125387

mar -2013 264063 123668 140396

ivn -2013 265969 128787 137181

ivl -2013 243994 118813 125181

agv -2013 250724 117480 133243

seq - 2013 246043 111835 134208

oqt - 2013 249463 122060 127403

noe - 2013 273156 119479 153677

dek - 2013 231077 106037 125041
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ი15. სავალუტო ბაზარზე აშშ დოლარით 

განხორციელებული ოპერაციები

komerciuli bankebis mier nayidi aSS dolari

sul

maT Soris:

seb-is 

savaluto 

auqcionze

aqedan: 

erovnuli 

bankidan

seb-is savaluto auqcionis garda:

kom. banke-

bidan

ararezi-    

denti banke-

bidan

iuridiuli 

pirebisgan

fizikuri 

pirebisgan

aTasi aSS dolari

2012 13849053 65000 65000 1362419 6250116 4234983 1936535

ianvari  1164876 - - 80942 684844 272478 126612

Tebervali 1153472 - - 90635 676022 270135 116680

marti 1293713 - - 89222 656288 399191 149012

aprili 1300772 - - 110365 703466 346343 140598

maisi 1231162 - - 129656 547749 381230 172527

ivnisi 1240811 - - 122016 620607 321345 176843

ivlisi 1347126 10000 10000 116567 547094 456517 216948

agvisto 1240609 - - 136835 543158 367529 193086

seqtemberi 1261964 15000 15000 119070 578075 398900 150919

oqtomberi 947134 30000 30000 96344 357875 294630 168284

noemberi 751097 10000 10000 102965 189866 293259 155007

dekemberi 916318 - - 167802 145072 433425 170019

2013 14120188 240000 240000 1554319 5687729 4339051 2299090

ianvari  619405 - - 94744 156650 247828 120182

Tebervali 899596 - - 97311 407407 272264 122614

marti 985192 - - 113447 351385 350154 170206

aprili 1153470 - - 148619 359502 466825 178523

maisi 1419266 - - 122142 606934 495119 195071

ivnisi 1178345 20000 20000 137500 441453 355104 224289

ivlisi 1308217 - - 135065 586552 335667 250933

agvisto 1374213 - - 113196 677581 334493 248943

seqtemberi 1258122 - - 133146 530256 365678 229042

oqtomberi 1245226 - - 131977 555223 362541 195485

noemberi 1222901 80000 80000 135311 497311 345085 165195

dekemberi 1456236 140000 140000 191862 517475 408294 198606
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gagrZeleba

15. სავალუტო ბაზარზე აშშ დოლარით 
განხორციელებული ოპერაციები

komerciuli bankebis mier gayiduli aSS dolari

sul

maT Soris:

seb-is 

savaluto 

auqcionze

aqedan: 

erovnul 

bankze

seb-is savaluto auqcionis garda:

kom. bankebze
ararezi-    

dent bankebze

iuridiul 

pirebze

fizikur 

pirebze

aTasi aSS dolari

2012 14379245 220000 220000 1362419 6836496 5089634 870696

ianvari  1296351 - - 80942 791984 355667 67758

Tebervali 1168283 15000 15000 90634 637493 346395 78761

marti 1223923 - - 89222 588119 480566 66017

aprili 1350427 15000 15000 110365 730541 438858 55662

maisi 1444809 45000 45000 129656 769742 433688 66723

ivnisi 1188500 - - 122016 612213 390042 64230

ivlisi 1486617 70000 70000 116567 781082 445657 73310

agvisto 1289760 35000 35000 136835 617813 432210 67902

seqtemberi 1218017 - - 119070 534924 450308 113715

oqtomberi 990710 - - 96344 402860 417196 74310

noemberi 758043 - - 102966 181561 411794 61723

dekemberi 963803 40000 40000 167802 188164 487254 80583

2013 14368420 575000 575000 1554318 6271620 4887668 1079813

ianvari  686359 35000 35000 94744 201462 307952 47200

Tebervali 939833 65000 65000 97311 441200 287171 49152

marti 977760 40000 40000 113447 408060 354759 61494

aprili 1150175 55000 55000 148619 384322 461239 100995

maisi 1394552 120000 120000 122142 621182 443273 87955

ivnisi 1200675 60000 60000 137500 571899 350749 80528

ivlisi 1282613 60000 60000 135065 615754 381263 90532

agvisto 1364880 60000 60000 113196 720260 378138 93286

seqtemberi 1346509 80000 80000 133146 592065 449650 91647

oqtomberi 1257212 - - 131977 557616 463806 103813

noemberi 1250273 - - 135310 573182 424316 117465

dekemberi 1517579 - - 191862 584619 585352 155746



149

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
ი16. სავალუტო ბაზარზე ევროთი 

განხორციელებული ოპერაციები
(aTasi evro)

nayidi evro

sul

aqedan:

kom. bankebidan
ararezidenti 

bankebidan

iuridiuli 

pirebisgan

fizikuri 

pirebisgan

2012 4932760 357760 3504581 782408 288011

ianvari 577090 14928 203749 331296 27118

Tebervali 534962 9235 463400 36271 26057

marti 459234 19549 349092 60763 29830

aprili 463783 20128 386317 39704 17634

maisi 593404 27693 509900 38072 17740

ivnisi 479794 29180 391589 37296 21729

ivlisi 546340 31707 448956 41126 24551

agvisto 324657 45456 198414 47392 33396

seqtemberi 260233 31098 159335 39131 30669

oqtomberi 343811 41888 244472 36507 20944

noemberi 183866 38411 94199 33751 17506

dekemberi 165585 48488 55159 41101 20837

2013 4883226 431649 3639943 521817 289817

ianvari 221855 32209 140928 33660 15058

Tebervali 405875 36514 307510 45058 16794

marti 361220 41620 267198 35838 16565

aprili 343840 26298 239538 54984 23020

maisi 504804 30357 412516 35434 26496

ivnisi 485119 51163 361383 39341 33231

ivlisi 455327 49284 335684 39461 30898

agvisto 509133 34638 404427 37367 32702

seqtemberi 360514 30197 260659 45718 23940

oqtomberi 403740 36863 270010 66996 29870

noemberi 386485 29567 302886 37026 17006

dekemberi 445313 32941 337203 50934 24236
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ი 16. სავალუტო ბაზარზე ევროთი 

განხორციელებული ოპერაციები
(aTasi evro)

gayiduli evro

sul

aqedan:

kom. bankebze
ararezident 

bankebze

iuridiul 

pirebze

fizikur 

pirebze

2012 4952658 358747 3092548 1299588 201775

ianvari 581686 15581 205329 345959 14816

Tebervali 574117 9234 488037 64478 12368

marti 520409 19744 401040 87379 12247

aprili 459916 20266 340377 86767 12506

maisi 459826 27693 314293 100008 17832

ivnisi 551108 29180 400794 105353 15781

ivlisi 440100 31708 288887 101058 18447

agvisto 316767 45456 151517 107178 12616

seqtemberi 290226 31098 159553 83387 16188

oqtomberi 344543 41888 194576 75060 33019

noemberi 237033 38411 104152 72087 22382

dekemberi 176928 48488 43993 70874 13573

2013 4884985 435315 3193480 1010391 245799

ianvari 209973 32209 105548 60179 12036

Tebervali 416358 36514 282055 78429 19360

marti 355706 41620 217679 75798 20609

aprili 369712 27763 228853 84896 28201

maisi 589789 31937 426819 105478 25556

ivnisi 409605 51548 254320 81153 22584

ivlisi 479523 49314 315312 93971 20926

agvisto 491831 34008 371170 71891 14763

seqtemberi 359246 31032 233013 80991 14210

oqtomberi 400834 36863 234300 108879 20792

noemberi 390474 29567 253396 81644 25867

dekemberi 411935 32941 271015 87083 20896

gagrZeleba
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Tvis bolos saSualod Tvis ganmavlobaSi 

2012

ianvari 1.6690 1.6693

Tebervali 1.6636 1.6582

marti 1.6600 1.6534

aprili 1.6268 1.6366

maisi 1.6258 1.6265

ivnisi 1.6451 1.6351

ivlisi 1.6592 1.6523

agvisto 1.6606 1.6476

seqtemberi 1.6593 1.6539

oqtomberi 1.6607 1.6599

noemberi 1.6565 1.6624

dekemberi 1.6567 1.6599

2013

ianvari 1.6574 1.6587

Tebervali 1.6537 1.6567

marti 1.6577 1.6588

aprili 1.6508 1.6536

maisi 1.6411 1.6416

ivnisi 1.6509 1.6559

ivlisi 1.6540 1.6549

agvisto 1.6615 1.6616

seqtemberi 1.6644 1.6619

oqtomberi 1.6707 1.6652

noemberi 1.6920 1.6784

dekemberi 1.7363 1.7129

17. გაცვლითი კურსები: ლარი/აშშ დოლარი 
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ი 18. გაცვლითი კურსები: ლარი/ევრო

Tvis bolos saSualod Tvis ganmavlobaSi 

2012

ianvari 2.1906 2.1546

Tebervali 2.2350 2.1932

marti 2.2149 2.1837

aprili 2.1532 2.1558

maisi 2.0210 2.0894

ivnisi 2.0704 2.0465

ivlisi 2.0360 2.0343

agvisto 2.0826 2.0398

seqtemberi 2.1461 2.1250

oqtomberi 2.1509 2.1531

noemberi 2.1516 2.1317

dekemberi 2.1825 2.1749

2013

ianvari 2.2448 2.2006

Tebervali 2.1659 2.2185

marti 2.1245 2.1517

aprili 2.1602 2.1506

maisi 2.1297 2.1342

ivnisi 2.1566 2.1827

ivlisi 2.1949 2.1642

agvisto 2.1993 2.2118

seqtemberi 2.2474 2.2169

oqtomberi 2.2985 2.2710

noemberi 2.3020 2.2652

dekemberi 2.3891 2.3457
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(aTasi aSS dolari)

2005 2010 2011 2012 2013

mimdinare angariSi -709,661.5 -1,192,817.9 -1,840,562.4 -1,854,004.6 -950,911.7

a. saqoneli -1,213,903.4 -2,590,073.9 -3,493,817.8 -4,216,003.2 -3,492,304.8

krediti 1,472,437.3 2,462,201.6 3,254,492.3 3,502,319.4 4,246,045.4

debeti -2,686,340.7 -5,052,275.5 -6,748,310.1 -7,718,322.5 -7,738,350.2

b. momsaxureba 83,591.0 513,453.9 747,465.1 1,101,198.7 1,409,506.7

krediti 715,043.4 1,598,771.3 2,008,157.3 2,544,008.2 2,969,539.5

debeti -631,452.4 -1,085,317.3 -1,260,692.3 -1,442,809.5 -1,560,032.8

g. Semosavali 61,613.2 -214,672.3 -422,882.4 -146,791.6 -336,955.4

krediti 263,327.0 556,598.1 758,045.8 1,077,499.8 922,501.7

debeti -201,713.8 -771,270.5 -1,180,928.2 -1,224,291.3 -1,259,457.0

d. mimdinare 

transfertebi
359,037.6 1,098,474.4 1,328,672.8 1,407,591.4 1,468,841.8

krediti 413,435.0 1,183,436.5 1,458,537.5 1,515,851.8 1,587,565.3

debeti -54,397.4 -84,962.1 -129,864.7 -108,260.4 -118,723.5

kapitalisa da finansuri angariSi 683,238.9 1,228,062.1 1,825,943.1 1,877,270.0 974,962.9

kapitalis angariSi 58,644.3 206,440.2 153,244.2 133,514.0 134,063.6

krediti 61,571.4 206,594.5 153,465.3 133,945.5 134,621.2

debeti -2,927.1 -154.3 -221.1 -431.6 -557.6

finansuri angariSi 624,594.5 1,021,621.9 1,672,698.9 1,743,756.0 840,899.3

a. pirdapiri investiciebi 542,229.6 678,689.5 901,617.1 614,333.4 896,818.9

sazRvargareT 89,477.3 -135,148.0 -146,616.1 -296,952.4 -112,916.4

sazRvargareTidan 452,752.3 813,837.5 1,048,233.2 911,285.7 1,009,735.2

b. portfelis investiciebi 15,484.8 250,493.5 133,410.1 848,354.6 -36,475.3

aqtivebi 13,066.0 -610.3 47.7 -33,148.6 5,961.0

pasivebi 2,418.8 251,103.8 133,362.4 881,503.2 -42,436.3

g. finansuri warmoebulebi 0.0 790.1 5,125.0 5,403.5 -2,435.0

aqtivebi 0.0 1,750.3 12,132.1 10,652.3 5,083.4

pasivebi 0.0 -960.2 -7,007.1 -5,248.7 -7,518.4

d. sxva investiciebi 177,450.3 299,617.5 1,204,961.1 313,835.8 -62,228.9

aqtivebi -16,251.5 -419,216.6 196,625.4 -349,443.7 -178,769.6

pasivebi 193,701.7 718,834.2 1,008,335.7 663,279.4 116,540.7

e. sarezervo aqtivebi -110,570.1 -207,968.6 -572,414.5 -38,171.2 45,219.6

wminda Secdomebi da gamotovebebi 26,422.7 -35,244.3 14,619.3 -23,265.4 -24,051.2

gansakuTrebuli dafinanseba 67,091.9 93,225.3 224,601.5 110,340.6 130,606.9
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2005 2010 2011 2012 2013

saerTaSoriso sainvesticio pozicia, wminda -3,935,282 -11,817,103 -13,746,933 -15,780,126 -16,325,701

aqtivebi 1,115,536 4,574,351 5,046,993 5,797,537 6,023,951

pirdapiri investiciebi sazRvargareT 119,318 847,854 957,960 1,276,735 1,365,036

portfelis investiciebi 14 1,999 1,927 34,485 27,384

finansuri warmoebulebi 0 1,493 4,166 50 63

sxva investiciebi 517,729 1,459,074 1,264,681 1,613,286 1,808,044

sarezervo aqtivebi 478,474 2,263,931 2,818,260 2,872,982 2,823,423

valdebulebebi 5,050,818 16,391,454 18,793,926 21,577,663 22,349,652

pirdapiri investiciebi saqarTveloSi 2,373,600 8,326,744 9,526,165 10,453,683 11,675,598

portfelis investiciebi 24,203 1,245,269 1,413,121 2,520,009 1,962,172

finansuri warmoebulebi 0 218 367 385 340

sxva investiciebi 2,653,015 6,819,224 7,854,273 8,603,585 8,711,543

2005 2010 2011 2012 2013

samTavrobo seqtori 1,485,877.4 3,342,699.0 3,691,187.0 4,245,580.5 4,184,330.1

moklevadiani 196,804.4 64,100.4 69,855.8 96,645.5 70,171.2

grZelvadiani 1,289,073.0 3,278,598.5 3,621,331.3 4,148,935.0 4,114,158.9

erovnuli banki 285,845.9 876,513.9 815,399.8 582,320.1 338,204.8

moklevadiani 17.2 1,396.3 1,567.3 1,247.8 795.7

grZelvadiani 285,828.7 875,117.7 813,832.5 581,072.2 337,409.1

bankebi 308,240.4 1,597,440.8 2,121,864.4 2,470,758.1 2,649,132.8

moklevadiani 169,229.4 454,923.4 902,009.1 1,014,859.7 1,034,115.0

grZelvadiani 139,011.0 1,142,517.3 1,219,855.3 1,455,898.4 1,615,017.8

sxva seqtorebi 573,121.9 1,819,524.8 2,214,448.3 3,270,877.3 3,372,287.1

moklevadiani 157,342.4 574,309.2 651,705.4 843,749.4 909,131.9

grZelvadiani 415,779.5 1,245,215.6 1,562,742.9 2,427,127.9 2,463,155.2

pirdapiri investiciebi:

kompaniaTaSorisi sesxebi
557,356.3 2,468,838.2 2,724,934.9 2,932,112.7 3,099,103.1

mTliani sagareo vali 3,210,441.8 10,105,016.6 11,567,834.4 13,501,648.6 13,643,057.9

20. საერთაშორისო საინვესტიციო პოზიცია
(periodis bolos; aTasi aSS dolari)

21. მთლიანი საგარეო ვალი
(periodis bolos; aTasi aSS dolari)
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(araregistrirebuli vaWrobis gareSe; aTasi aSS dolari)

wyaro: saqarTvelos statistikis erovnuli samsaxuri.

sul ian Teb mar apr mai ivn ivl agv seq oqt noe dek

eqsporti (FOB)

2005 865456 52696 48766 68501 75741 57852 69134 72308 78464 73906 76089 108972 83027

2010 1677472 106064 109307 125094 126733 144566 123019 149517 121491 156667 161727 164688 188598

2011 2189136 149011 146579 169493 191970 199783 180199 149151 184408 180853 186641 198252 252797

2012 2377455 156827 148462 231412 187723 234712 179293 211517 200247 218172 216905 193674 198512

2013 2909310 196294 162118 207058 219947 216016 233820 240094 284334 258260 287048 311805 292515

importi (CIF)

2005 2487548 132829 139371 181483 176782 175254 174886 231116 223586 232598 243876 302745 273023

2010 5257122 293895 331406 438594 391466 443586 415755 422418 454070 456766 503427 494135 611604

2011 7057760 451309 423794 583825 531280 561217 567722 573950 682822 616128 666127 667819 731767

2012 7842109 500829 556671 667475 691515 680310 626996 684801 687696 727884 711613 637684 668635

2013 7874403 468415 507609 603766 641415 657832 597351 706929 695039 687132 718555 778866 811494

2010 5095073 277874 320251 420387 382440 424381 403582 411336 431822 438510 492087 486296 606107

sagareo savaWro brunva

2005 3353004 185525 188136 249984 252523 233106 244020 303424 302050 306504 319964 411716 356051

2010 6934594 1971367 437470 547901 516561 570319 560321 545438 603587 578258 660093 655861 776292

2011 9246896 600320 570372 753318 723250 761000 747921 723101 867229 796981 852768 866071 984564

2012 10219564 657656 705133 898887 879238 915022 806289 896318 887943 946055 928518 831358 867147

2013 10783713 664709 669726 810824 861362 873848 831171 947023 979373 945393 1005603 1090672 1104009

sagareo savaWro balansi

2005 -1622093 -80133 -90605 -112982 -101040 -117402 -105752 -158808 -145122 -158692 -167787 -193773 -189996

2010 -3579650 1383577 -225341 -329287 -266372 -316853 -271189 -299399 -304553 -335275 -346760 -332408 -446917

2011 -4868624 -302299 -277215 -414332 -339310 -361433 -387524 -424800 -498414 -435275 -479485 -469567 -478971

2012 -5464654 -344002 -408209 -436063 -503791 -445598 -447704 -473285 -487449 -509712 -494708 -444010 -470123

2013 -4965092 -272121 -345491 -396707 -421467 -441816 -363531 -466835 -410705 -428872 -431507 -467061 -518978
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ი 23. უმსხვილესი საგარეო სავაჭრო პარტნიორი ქვეყნები                                                                                                              

(aTasi aSS dolari)

wyaro: saqarTvelos statistikis erovnuli samsaxuri.

eqsporti 

(FOB)
importi   

(CIF) balansi

sagareo savaWro 

brunva

Tanxa %

2012

TurqeTi 142777.0 1392937.5 -1250160.5 1535714.4 15.0

azerbaijani 626854.9 633541.8 -6686.9 1260396.7 12.3

ukraina 167016.3 597099.6 -430083.3 764115.9 7.5

CineTi 25607.1 565950.7 -540343.7 591557.8 5.8

germania 38571.9 541896.7 -503324.7 580468.6 5.7

ruseTi 45816.0 473796.8 -427980.8 519612.9 5.1

aSS 226170.9 213156.9 13014.0 439327.8 4.3

bulgareTi 69654.7 271475.4 -201820.7 341130.1 3.3

somxeTi 260981.6 70405.5 190576.1 331387.0 3.2

italia 53330.1 270969.3 -217639.1 324299.4 3.2

umsxvilesi savaWro partniorebis mixedviT 1656780.5 5031230.1 -3374449.7 6688010.6 x

sul 2377455.0 7842108.9 -5498738.8 10219563.9 100.0

umsxvilesi savaWro partniorebis wili,% 69.7 64.2 61.4 65.4 x

2013

TurqeTi 182863.4 1346037.5 -1163174.1 1528900.9 14.2

azerbaijani 710214.7 638107.3 72107.4 1348322.0 12.5

ukraina 192767.1 602360.8 -409593.7 795127.9 7.4

ruseTi 190242.9 589419.5 -399176.6 779662.4 7.2

CineTi 33862.5 563665.3 -529802.8 597527.8 5.5

germania 73037.3 449286.5 -376249.2 522323.8 4.8

somxeTi 315697.4 181931.5 133765.9 497628.9 4.6

aSS 136484.2 253900.3 -117416.1 390384.5 3.6

bulgareTi 150753.8 200019.9 -49266.1 350773.7 3.3

rumineTi 5085.0 323270.8 -318185.8 328355.8 3.0

umsxvilesi savaWro partniorebis mixedviT 1991008.3 5147999.4 -3156991.1 7139007.7 x

sul 2909310.3 7874402.5 -5150808.1 10783712.8 100.0

umsxvilesi savaWro partniorebis wili,% 68.4 65.4 61.3 66.2 x
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ი24. უმსხვილესი საექსპორტო სასაქონლო ჯგუფები

25. უმსხვილესი საიმპორტო სასაქონლო ჯგუფები

2012 2013

aTasi aSS 

dolari

%-ulad 

jamTan

aTasi aSS 

dolari

%-ulad 

jamTan

eqsporti, sul 2377455.0 100.0 2909310.3 100.0

maT Soris:

msubuqi avtomobilebi 587296.3 24.7 703862.2 24.2

feroSenadnobebi 260477.6 11.0 229898.5 7.9

Txili da sxva kakali 83659.5 3.5 166712.6 5.7

spilenZis madnebi da koncentratebi 53535.0 2.3 161632.8 5.6

azotovani sasuqebi 137221.3 5.8 130575.5 4.5

yurZnis naturaluri Rvinoebi 64871.4 2.7 127850.9 4.4

mineraluri da mtknari wylebi 59340.8 2.5 106883.8 3.7

spirti eTilis aradenaturirebuli 80 moc. 

%-ze naklebi spirtis koncentraciiT
80026.9 3.4 99865.6 3.4

oqro daumuSavebeli an naxevraddamuSavebuli 87977.3 3.7 73299.4 2.5

wnelebi naxSirbadiani foladisagan - 

e.w. „armatura"
50819.2 2.1 62517.0 2.1

danarCeni produqcia 912229.7 38.4 1046212.0 36.0

2012 2013

aTasi aSS 

dolari

%-ulad 

jamTan

aTasi aSS 

dolari

%-ulad 

jamTan

importi, sul 7842108.9 100.0 7874402.5 100.0

maT Soris:

navTobi da navTobproduqtebi 951041.5 12.1 954408.3 12.1

msubuqi avtomobilebi 662759.3 8.5 710482.7 9.0

navTobis airebi da airisebri naxSirwyalbadebi 252668.3 3.2 300908.2 3.8

samkurnalo saSualebebi 232480.0 3.0 280718.5 3.6

xorbali 239953.1 3.1 184336.6 2.3

satelefono aparatebi, fiWuri an sxva usadeno 

qselebisaTvis
118833.4 1.5 152101.8 1.9

spilenZis madnebi da koncentratebi 7.9 0.0 113057.0 1.4

sigaretebi 90564.9 1.2 95690.2 1.2

gamomTvleli manqanebi da maTi blokebi 104546.1 1.3 90138.0 1.1

satvirTo avtomobilebi 71700.8 0.9 79486.4 1.0

danarCeni produqcia 5117553.6 65.3 4913074.8 62.4

wyaro: saqarTvelos statistikis erovnuli samsaxuri.
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(periodis bolos)                                                                           

zomis      

erTeuli
2005 2010 2011 2012 2013

komerciuli bankebi, sul  erTeuli 19 19 19 19 21

   maT Soris: 

   ucxouri kapitalis monawileobiT  erTeuli 12* 16* 18* 17* 20*

100 000 

kacze
0.4 0.4 0.4 0.4 0.5

filialebi  erTeuli 159 119 144 142 164

serviscentrebi  erTeuli 187 522 564 691 739

komerciuli bankebis:

gancxadebuli sawesdebo fondi mln lari 296.4 805.1 915.6 909.2 1054.0

saaqcio kapitali mln lari 479.5 1787.6 2104.4 2390.1 2916.2

valutis gadamcvleli punqtebi  erTeuli 556 1624 1500 1029 1089

100 000 

kacze
12.2 36.6 33.6 22.9 24.3

arasabanko sadepozito dawesebulebebi  erTeuli 40 18 18 18 17

mikrosafinanso organizaciebi  erTeuli 2 49 62 62 67

safondo birJebi  erTeuli 1 1 1 1 1

sadazRvevo kompaniebi  erTeuli 16 16 15 15 14

sapensio sqemebi  erTeuli 3 6 7 6 5

* ararezidenti bankebis filialebis CaTvliT.

27. საქართველოში მოქმედი კომერციული 
ბანკების სია 2014 წლის 1 იანვრის  მდგომარეობით

N bankebis dasaxeleba
licenziis ga-

cemis TariRi

licenziis 

nomeri

moqmedi 

filialebis 

raodenoba

moqmedi ser-

vis-centrebis 

raodenoba

1 ss banki „respublika" 04.02.1992 5 8 31

2 ss „privatbanki" 25.02.1992 10 - 98

3 ss „Tibisi banki" 20.01.1993 85 13 47

4 ss „liberTi banki" 10.02.1993 96 71 200

5 ss „bazisbanki" 11.04.1993 173 - 17

6 ss „saqarTvelos banki" 15.12.1994 86 1 202

7 ss „viTibi banki jorjia" 07.05.1995 226-a 16 1

8 ss „banki qarTu" 09.01.1997 229 - 10

9 T.r. ss „ziraaT bankis" Tbilisis filiali 16.03.1998 231-1 - 1

10 ss „prokredit banki" 13.05.1999 233 7 48

11 ss „biTiei banki" 13.03.2001 238 1 9

12 ss „investbanki" 29.09.2003 241 - 2

13
ss  „azerbaijanis saerTaSoriso banki - 

saqarTvelo"
07.02.2007 0110242 - -

14 ss „progres banki" 31.12.2007 0110244 - 3

15 ss „kor standart banki" 25.01.2008 0110245 - 19

16 ss „xalik banki saqarTvelo" 29.01.2008 0110246 4 -

17 ss „banki konstanta" 03.07.2008 130 43 12

18 ss „TurqeTis iS bankis baTumis filiali" 13.07.2012 908 - 1

19 ss „paSa banki" 17.01.2013 909 - -

20 ss „kavkasiis ganviTarebis banki- saqarTvelo" 30.05.2013 320 - 2

21 ss „finka banki saqarTvelo" 06.08.2013 252 - 36



159

სა
ქა
რ
თ
ვე
ლ
ო
ს 
ერ
ო
ვნ
ულ

ი 
ბა
ნკ
ი 

/ წ
ლ
იუ
რ
ი 
ან
გა
რ
იშ
ი 

/ 2
01

3 
წე
ლ
ი28. კომერციული ბანკების დაჯგუფება საწესდებო 

კაპიტალის სტრუქტურის მიხედვით 2014 წლის 
1 იანვრის მდგომარეობით

komerciuli bankebi adgilobrivi kapitalis kontrolis qveS

 

 100%-iT adgilobrivi kapitalis kontrolis qveS 

 ss „banki qarTu"

 

komerciuli bankebi ucxouri kapitalis monawileobiT 

 50%-mde wiliT sawesdebo kapitalSi 

 ss „liberTi banki"

 ss „biTiei banki"

 ss „investbanki"

 ss „banki konstanta"

 

 50% da meti wiliT sawesdebo kapitalSi  

 ss banki „respublika"

 ss „privatbanki"

 ss „Tibisi banki"

 ss „bazisbanki"

 ss „saqarTvelos banki"

 ss „viTibi banki jorjia"

 ss „prokredit banki"

 ss „azerbaijanis saerTaSoriso banki - saqarTvelo"

 ss „progres banki"

 ss „kor standart banki"

 ss „xalik banki saqarTvelo"

 ss „paSa banki"
 ss „kavkasiis ganviTarebis banki- saqarTvelo" 

 ss „finka banki saqarTvelo"

 

ucxouri bankebis filialebi

 

 T. r. ss „ziraaT bankis" Tbilisis filiali 

 ss „TurqeTis iS bankis baTumis filiali"
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ი 29. საქართველოში მოქმედი მიკროსაფინანსო 

ორგანიზაციების სია 2014 წლის 1 იანვრის 
მდგომარეობით   

N  dasaxeleba
registraciis 

TariRi

registraciis 

nomeri

moqmedi 

filialebis da 

servis-centrebis 

raodenoba

1 ss „qarTuli krediti " 04.10.2006 1006-1/da 6

2 Sps „alians jgufi " 09.10.2006 1006-1/db 4

3 Sps „Tbilbiznesi" 30.11.2006 1106-2/da -

4 ss „alfa eqspresi" 01.10.2007 40107 -

5 Sps „alfa krediti" 12.02.2007 50207 -

6 Sps „TAM krediti" 06.03.2007 60307 -

7 Sps „intel eqspres jorjia" 23.03.2007 70307 2

8 Sps „riko eqspresi" 11.04.2007 80407 16

9 ss „kristali" 18.09.2007 90907 22

10 ss „finagro" 30.11.2007 101107 5

11 Sps „kredo" 06.12.2007 111207 40

12 ss „kavkasuskrediti" 13.12.2007 121207 1

13 Sps „imerkrediti" 18.12.2007 131207 1

14 Sps „kredit servisi" 20.12.2007 141207 -

15 ss „lazika kapitali" 21.01.2008 170108 13

16 Sps „kreditservisi +" 06.02.2008 180208 24

17 Sps „kristal krediti" 03.04.2008 190408 -

18 Sps „moneta eqspres jorjia" 13.06.2008 210608 4

19 Sps „intelneti" 01.07.2008 220708 7

20 Sps „Tbilmikrokrediti" 17.10.2008 241008 -

21 Sps „amigo+" 30.10.2008 251008 -

22 ss „nike krediti" 30.10.2008 261008 -

23 Sps „X krediti" 27.01.2009 280109 1

24 Sps „izikred  jorjia" 20.02.2009 290209 -

25 ss „mikrokrediti" 30.03.2009 310309 6

26 ss „jorjian kapitali" 28.05.2009 320509 -

27 Sps „niu kredit ofisi" 14.07.2009 340709 -

28 Sps "B krediti" 04.09.2009 360909 -

29 Sps „mikro investi" 25.11.2009 381109 -

30 Sps „siti krediti" 15.12.2009 391209 3

31 Sps „bi.ai.ji." 01.02.2010 400110 5

32 ss „invest jorjia" 31.08.2010 410810 2

33 Sps „smart finansi" 18.10.2010 431010 9

34 Sps „finansuri aliansi biznesisaTvis" 18.10.2010 441010 -

35 ss „svis kapitali" 18.10.2010 451010 3

36 Sps „kapital krediti" 27.10.2010 461010 -

37 ss „ai em ji" 10.11.2010 471110 -

38 Sps „bonako" 19.11.2010 491110 5

39 Sps „nova krediti" 29.12.2010 511210 4

40 Sps "GeoCapital " 28.01.2011 520111 3

41 Sps  „bani krediti" 04.02.2011 530211 -
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42 ss „jeo kapital menejmenti" 17.03.2011 540311 1

43 Sps „svis-krediti" 18.03.2011 550311 1

44 Sps „ji en kapitali" 29.03.2011 560311 1

45 ss „loial krediti" 20.04.2011 570411 1

46 Sps „lider krediti" 10.06.2011 580611 4

47 Sps „mo mani krediti" 14.06.2011 590611 -

48 Sps „rivalkrediti" 15.06.2011 600611 4

49 ss „ji-ai-si" 21.09.2011 610911 -

50 Sps „kreditori" 29.09.2011 620911 2

51 ss „kredit plus jorjia" 28.10.2011 631011 6

52 Sps „bermeli" 28.10.2011 641011 73

53 Sps „giro krediti" 20.12.2011 651211 2

54 Sps „univers krediti" 26.03.2012 660412 1

55 Sps „kontinental siTi krediti" 03.05.2012 670512 1

56 Sps „kredeqsi" 29.10.2012 691012 -

57 Sps „feniqsi mikrofinansebi" 22.11.2012 701112 1

58 Sps "Finlex Group" 07.12.2012 711212 -

59 Sps „kapital eqspresi" 14.02.2013 720213 1

60 ss „mikro biznes kapitali" 19.04.2013 740413 2

61 Sps „AIA GROUP" 23.04.2013 750413 1

62 Sps „adjarapay" 30.04.2013 760413 -

63 Sps „kavkasiis mikro krediti" 15.08.2013 770813 1

64 Sps "PLAZZA CAPITAL" 15.08.2013 780813 -

65 Sps „jorjian interneiSenal miso" 24.09.2013 790913 -

66 ss „iunaited krediti" 17.10.2013 801013 -

67 Sps "MJC" 04.11.2013 811113 -

29. საქართველოში მოქმედი მიკროსაფინანსო 
ორგანიზაციების სია 2014 წლის 1 იანვრის 
მდგომარეობით   

(gagrZeleba)



ფინანსური ანგარიშგება და
დამოუკიდებელი აუდიტორის დასკვნა

2013 wlis 31 dekembriT dasrulebuli wlisaTvis
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saqarTvelos erovnuli banki 
 
xelmZRvanelobis pasuxismgeblobis angariSi 2013 wlis 31 dekembriT dasrulebuli 
wlisaTvis warmodgenili finansuri angariSgebis momzadebasa da damtkicebaze

xelmZRvaneloba pasuxismgebelia finansuri angariSgebis momzadebaze, romelic 

samarTlianad asaxavs saqarTvelos erovnuli bankis (,,banki”) finansur mdgomareobas 2013 

wlis 31 dekembris mdgomareobiT, mis mier warmoebuli operaciebis Sedegebs, fuladi 

saxsrebis moZraobasa da kapitalSi cvlilebebs amave TariRiT dasrulebuli wlisaTvis, 

finansuri angariSgebis saerTaSoriso standartebis (,,fass”) Sesabamisad. 

finansuri angariSgebis momzadebisas xelmZRvaneloba pasuxismgebelia: 

 

marTebuli buRaltruli principebis arCevasa da maT Tanmimdevrul Sesrulebaze; 

informaciis wardgenaze, buRaltruli politikis CaTvliT, romelic uzrunvelyofs 

marTebul, saimedo, Sesadaris da gasageb informacias;  

damatebiTi informaciis wardgenis uzrunvelyofaze, im SemTxvevaSi, Tu finansuri 

angariSgebis saerTaSoriso standartebis specifiuri moTxovnebi ar aris sakmarisi 

imisaTvis, rom momxmarebelma gaaanalizos konkretuli garigebis, sxva movlenebisa 

da pirobebis gavlena bankis finansur mdgomareobasa da finansur Sedegebze; 

bankis mier funqcionirebadi sawarmos daSvebis principis safuZvelze muSaobis 

unaris Sefasebaze. 

xelmZRvaneloba agreTve pasuxismgebelia: 

 

bankSi efeqturi da myari Sida kontrolis sistemis SemuSavebaze, danergvasa da 

SenarCunebaze; 

iseTi buRaltruli Canawerebis warmoebaze, romelic warmoadgens da xsnis bankis 

garigebebs da nebismier dros uzrunvelyofs bankis finansuri mdgomareobis 

sakmarisi sizustiT wardgenas da finansuri angariSgebis fass-is moTxovnebTan 

Sesabamisobas; 

savaldebulo buRaltruli Canawerebis warmoebaze saqarTvelos kanonmdeblobisa 

da fass-is Sesabamisad; 

bankis aqtivebis usafrTxoebis uzrunvelsayofad saWiro qmedebebis  

ganxorcielebaze; da  

TaRliTobisa da sxva darRvevebis Tavidan acilebasa da aRmoCenaze. 

 

2013 wlis 31 dekembriT dasrulebuli wlisaTvis warmodgenili finansuri angariSgeba 

saqarTvelos erovnuli bankis sabWos mier damtkicebulia gamosaSvebad 2014 wlis 3 

aprils.

bankis sabWos saxeliT: 

 

 

 

___________________________________ _______________________________________ 
sabWos Tavmjdomare finansebisa da buRaltruli aRricxvis 

departamentis ufrosi 

giorgi qadagiZe salome sxirtlaZe 

 

3 aprili 2014 3 aprili 2014 

Tbilisi, saqarTvelo     Tbilisi, saqarTvelo 
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Sps deloiti da tuSi 
l. asaTianis 36a 
Tbilisi, 0105 

saqarTvelo  

 
tel: +995 32 224 45 66 
faq:  +995 32 224 45 69 
www.deloitte.ge 

deloiti gulisxmobs erT an ramodenime deloit tuS tomacu limitedis kompanias, romelic warmoadgens garantiiT 

uzrunvelyofil britanul kerZo kompanias da misi wevri kompaniebis qsels, sadac TiToeuli warmoadgens damoukidebel 

iuridiul pirs. deloit tuS tomacu limitedisa da misi wevri firmebis iuridiuli struqturis detaluri aRwerisTvis 

gTxovT ixiloT www.deloitte.com/about deloit dsT-s iuridiuli struqturebis detaluri aRwerisTvis gTxovT ixiloT 

www.deloitte.com/ru/about.

© 2014 Sps deloiti da tuSi. yvela ufleba daculia.

damoukidebeli auditoris daskvna

saqarTvelos erovnuli bankis sabWos: 

 

daskvna finansuri angariSgebis Sesaxeb 

 

Cven CavatareT saqarTvelos erovnuli bankis (,,banki”) TandarTuli finansuri 

angariSgebis auditi, romelic moicavs finansuri mdgomareobis angariSgebas 2013 wlis 

31 dekembris mdgomareobiT, mogeba-zaralisa da sxva sruli Semosavlis, kapitalSi 

cvlilebebisa da fuladi saxsrebis moZraobis angariSgebebs 2013 wlis 31 dekembriT 

dasrulebuli wlisaTvis da buRaltruli aRricxvis politikis ZiriTadi principebisa 

da sxva axsna-ganmartebiTi SeniSvnebis mokle monaxazs.

xelmZRvanelobis pasuxismgebloba finansur angariSgebaze 

 

bankis xelmZRvaneloba pasuxismgebelia am finansuri angariSgebis momzadebasa da 

samarTlian wardgenaze finansuri angariSgebis saerTaSoriso standartebis Sesabamisad, 

da iseTi Sida kontrolis sistemis uzrunvelyofaze, romelic xelmZRvanelobis mier 

miiCneva aucileblad iseTi finansuri angariSgebis mosamzadeblad, romelic ar Seicavs 

TaRliTobiTa da SecdomiT gamowveul arsebiT uzustobas.

auditoris pasuxismgebloba 

 

Cveni pasuxismgeblobaa Cvens mier Catarebul auditze dayrdnobiT gamovTqvaT mosazreba 

am finansur angariSgebaze. Cven auditi CavatareT auditis saerTaSoriso standartebis 

Sesabamisad. es standartebi moiTxovs, rom Cveni samuSao Seesabamebodes eTikis normebs da 

auditis imgvarad dagegmvasa da Catarebas, rom miviRoT utyuari rwmuneba imisa, rom 

finansuri angariSgeba ar Seicavs arsebiT uzustobas. 

 

auditi moicavs garkveuli procedurebis Catarebas finansur angariSgebaSi warmodgenil 

Tanxebsa da ganmartebebTan mimarTebaSi auditoruli mtkicebulebis mosapoveblad. 

SerCeuli procedurebi damokidebulia auditoris profesiul msjelobaze, romelic 

moicavs finansur angariSgebaSi TaRliTobis an Secdomis Sedegad warmoqmnili arsebiTi 

uzustobis riskis Sefasebas. am riskebis Sefasebisas arsebuli garemoebebis Sesaferisi 

auditoruli procedurebis SemuSavebisTvis, magram ara bankis Sida kontrolis 

efeqturobaze daskvnis gakeTebis mizniT, auditori iTvaliswinebs Sida kontrolis 

sistemebs, romlebic saWiroa finansuri angariSgebis momzadebisa da realuri 

wardgenisaTvis. auditi aseve iTvaliswinebs gamoyenebuli buRaltruli politikisa da 

xelmZRvanelobis mier gakeTebuli buRaltruli daSvebebis Sesaferisobisa da finansuri 

angariSgebis wardgenis Sefasebas mTlianobaSi. 

 

Cven migvaCnia, rom mtkicebulebebi, romlebic movipoveT auditis msvlelobisas auditis 

daskvnisaTvis sakmaris da Sesaferis safuZvels warmoadgens. 
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daskvna 

  

Cveni azriT, warmodgenili finansuri angariSgeba, yvela arsebiTi aspeqtis 

gaTvaliswinebiT, samarTlianad asaxavs bankis finansur mdgomareobas 2013 wlis 31 

dekembris mdgomareobiT, misi saqmianobis Sedegebsa da fuladi saxsrebis moZraobas 

mocemuli TariRiT dasrulebuli wlisaTvis finansuri angariSgebis saerTaSoriso 

standartebis Sesabamisad. 

daskvna 

  

3 aprili 2014 

Tbilisi, saqarTvelo 
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saqarTvelos erovnuli banki

mogeba-zaralis da sxva sruli Semosavlis angariSgeba  
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari) 

SeniSvna 2013 2012 

saprocento Semosavali 

ucxouri operaciebi 

saprocento Semosavali amortizebuli RirebulebiT 

asaxul finansur aqtivebze:     

dafarvis vadamde flobili investiciebi  56  246  

moTxovnebi saerTaSoriso finansuri institutebis mimarT  2,589  3,683  

sxva  296  397  

 2,941  4,326 

saprocento Semosavali realuri RirebulebiT asaxul 

finansur aqtivebze:     

gasayidad arsebuli investiciebi  18,592  23,859  

savaWro fasiani qaRaldebi  663  414  

 19,255  24,273 

 22,196  28,599 

adgilobrivi operaciebi     

saprocento Semosavali amortizebuli RirebulebiT 

asaxul finansur aqtivebze:     

dafarvis vadamde flobili investiciebi   29,338  31,811 

moTxovnebi rezidenti finansuri institutebis mimarT 10,029  11,272 

sxva 78  139 

 39,445  43,222 

saprocento Semosavali realuri RirebulebiT asaxul 

finansur aqtivebze:     

gasayidad arsebuli investiciebi  2,908  9,192 

 2,908  9,192 

 42,353  52,414 

    

sul saprocento Semosavali 28 64,549  81,013 

  

saprocento xarji      

ucxouri operaciebi     

saprocento xarji amortizebuli RirebulebiT asaxul 

finansur valdebulebebze:     

valdebulebebi saerTaSoriso finansuri institutebis 

mimarT  (8,419)  (14,015) 

 (8,419)  (14,015) 

adgilobrivi operaciebi     

saprocento xarji amortizebuli RirebulebiT asaxul 

finansur valdebulebebze:     

gamoSvebuli savalo fasiani qaRaldebi   (37,922)  (36,773) 

valdebulebebi rezidenti finansuri institutebis mimarT (9,146)  (13,467)

 (47,068)  (50,240) 

     

sul saprocento xarji  (55,487)  (64,255) 

   

wminda saprocento Semosavali saprocento sargeblis mqone 

aqtivebze gaufasurebis danakargebis rezervis aRdgenamde  9,062   16,758  

     

saprocento Semosavlebis mqone aqtivebis gaufasurebis 

danakargebis rezervis xarjis aRdgena 19 275  344 

  

wminda saprocento Semosavali  9,337  17,102 
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saqarTvelos erovnuli banki

mogeba-zaralis da sxva sruli Semosavlis angariSgeba (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari) 

 SSeniSvna 2013  2012 

 

wminda mogeba/(zarali) ucxouri valutiT ganxorcielebul 

operaciebze:      

sakurso sxvaobebidan  147,471  7,337 

savaWro operaciebidan  (1,215)  (784) 

sakomisio Semosavlebi 6 1,249  1,076 

sakomisio xarjebi 6 (1,057)  (827) 

wminda mogeba realizebuli fasiani qaRaldebidan  3,688  12,664 

wminda ararealizebuli zarali fasiani qaRaldebidan da 

warmoebuli instrumendebidan   (83)  (10) 

sxva Semosavlebi 7 1,901  3,009 

     

arasaprocento Semosavali   151,954  22,465 

    

TanamSromlebze gaweuli xarjebi 8,28 (12,169)  (11,317)  

saerTo da administraciuli xarjebi  8,28 (6,346)  (5,454) 

fulis beWdvis xarji  (4,146)  (8,596) 

cveTa da amortizacia 8 (5,965)  (3,753) 

zarali ZiriTadi saSualebebis gasxvisebidan 28 (11,199)  (1,454) 

sxva xarjebi  (67)  (12) 

     

arasaprocento xarji   (39,892)  (30,586) 

       

wlis wminda mogeba   121,399  8,981 

  

sxva sruli Semosavali     

    

muxlebi, romlebic SeiZleba SemdgomSi reklasificirdes 

mogebaSi an zaralSi:    

    

wminda (zarali)/mogeba gasayidad arsebuli investiciebis 

gadafasebidan   (2,808)  795 

gasayidad arsebuli investiciebis wlis ganmavlobaSi 

gayidvis Sedegad reklasifikaciis koreqtireba   (3,558)  (9,458) 

   

sul sruli Semosavali   115,033  318 

bankis sabWos saxeliT: 

 

 

 

___________________________________ _______________________________________ 
sabWos Tavmjdomare finansebisa da buRaltruli aRricxvis 

departamentis ufrosi 

giorgi qadagiZe salome sxirtlaZe 

 

3 aprili 2014 3 aprili 2014  

Tbilisi, saqarTvelo             Tbilisi, saqarTvelo 

gverdebze TandarTuli SeniSvnebi warmoadgens mocemuli finansuri angariSgebis ganuyofel 

nawils.
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saqarTvelos erovnuli banki

finansuri mdgomareobis angariSgeba 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari) 

SeniSvna 
31 dekemberi 

2013 

 31 dekemberi  

2012 

aqtivebi:

aqtivebi ucxouri valutiT 

fuli da fulis eqvivalentebi 9 1,514,181  1,474,372 

moTxovnebi finansuri institutebis mimarT 10 58  355 

SDR-is angariSi saerTaSoriso savaluto fondSi 11 385,345  366,645 

warmoebuli finansuri aqtivebi 12 669  186 

savaWro fasiani qaRaldebi 13 413,916  166,500 

gasayidad arsebuli investiciebi 14 2,588,841  2,740,671 

dafarvis vadamde flobili investiciebi 15 -  11,443 

sxva aqtivebi 19 766  779 

 4,903,776  4,760,951 

aqtivebi erovnuli valutiT     

moTxovnebi finansuri institutebis mimarT 10 400,200  391,076 

gasayidad arsebuli investiciebi 14,28 42,735  8,159 

dafarvis vadamde flobili investiciebi 15,28 482,207  522,321 

gasayidad gankuTvnili ZiriTadi saSualebebi 16 2,618  - 

ZiriTadi saSualebebi 17 61,334  74,772

aramaterialuri aqtivebi 18 3,640  4,625 

sxva aqtivebi 19 6,730  7,422 

gasayidad gamiznuli aqtivebi 20 -  2,818 

 999,464  1,011,193 

    

sul aqtivebi 5,903,240  5,772,144

  

valdebulebebi da kapitali:     

    

valdebulebebi:     

valdebulebebi ucxouri valutiT     

valdebulebebi rezidenti finansuri institutebis mimarT 21 1,134,568  945,146

valdebulebebi finansTa saministros mimarT 22,28 146,892  209,228 

valdebulebebi saerTaSoriso savaluto fondis mimarT 11 585,181  957,585 

sxva valdebulebebi 19 797  659 

 1,867,438  2,112,618 

valdebulebebi erovnuli valutiT     

mimoqcevaSi gaSvebuli fuli 23 2,351,552  1,918,059 

valdebulebebi rezidenti finansuri institutebis mimarT 21 502,962  392,108 

valdebulebebi finansTa saministros mimarT 22,28 341,443  744,628 

valdebulebebi klientebis mimarT 24 1,135  1,168 

gamoSvebuli savalo fasiani qaRaldebi 25 684,635  562,844 

sxva valdebulebebi 19 10,790  12,467 

 3,892,517  3,631,274 

     

sul valdebulebebi  55,759,955  5,743,892 
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saqarTvelos erovnuli banki

finansuri mdgomareobis angariSgeba (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari) 

 

SeniSvna
31 dekemberi  

2013

31 dekemberi 

2012

    

kapitali:     

sawesdebo kapitali 26 15,000  15,000 

ucxouri valutis gadafasebis rezervi  125,708  4,309 

gasayidad arsebuli investiciebis gadafasebis rezervi  2,577  8,943 

    

sul kapitali  1143,285  28,252 

    

sul valdebulebebi da kapitali  55,903,240  55,772,144 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

bankis sabWos saxeliT: 

 

 

 

___________________________________ _______________________________________ 
sabWos Tavmjdomare finansebisa da buRaltruli aRricxvis               

departamentis ufrosi 

giorgi qadagiZe salome sxirtlaZe 

 

3 aprili 2014 3 aprili 2014 

Tbilisi, saqarTvelo             Tbilisi, saqarTvelo 

gverdebze TandarTuli SeniSvnebi warmoadgens mocemuli finansuri angariSgebis ganuyofel 

nawils.
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saqarTvelos erovnuli banki

kapitalSi cvlilebebis angariSgeba 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari) 

sawesdebo 

kapitali

ucxouri 

valutis 

gadafasebis 

rezervi 

 gasayidad 

arsebuli 

investiciebis 

gadafasebis 

rezervi 

 gaunawile-

beli 

mogeba  

 sul 

kapitali 

1 ianvari, 2012 15,000   -   17,606   (4,672)   27,934  

         

wlis wminda mogeba -  -  -  8,981  8,981 

sxva sruli Semosavali -  -  (8,663)  -  (8,663) 

ucxouri valutis gadafasebis 

rezervSi  gadatana (SeniSvna 26) -  4,309  -  (4,309)  - 

         

31 dekemberi, 2012 15,000  4,309  8,943  -  28,252 

  

wlis wminda mogeba -  -  -  121,399  121,399 

sxva sruli Semosavali -  -  (6,366)  -  (6,366) 

ucxouri valutis gadafasebis 

rezervSi  gadatana (SeniSvna 26) - 121,399 - (121,399)  -

         

31 dekemberi, 2013 15,000  125,708  2,577  -  143,285 

bankis sabWos saxeliT: 

 

 

 

___________________________________ _______________________________________ 
sabWos Tavmjdomare finansebisa da buRaltruli aRricxvis               

departamentis ufrosi 

giorgi qadagiZe salome sxirtlaZe 

 

3 aprili 2014 3 aprili 2014  

Tbilisi, saqarTvelo             Tbilisi, saqarTvelo 

gverdebze TandarTuli SeniSvnebi warmoadgens mocemuli finansuri angariSgebis ganuyofel 

nawils.
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fuladi saxsrebis moZraobis angariSgeba 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari) 

 

 

SeniSvna 2013  2012 

fuladi saxsrebis moZraoba saoperacio saqmianobidan:

miRebuli procenti 104,418  104,449 

gadaxdili procenti (45,568)  (60,952) 

miRebuli sakomisio Semosavali 1,249  1,076 

gadaxdili sakomisio xarjebi (1,057)  (827) 

sainvesticio fasiani qaRaldebidan miRebuli wminda zarali 114  12,176 

wminda zarali ucxouri valutiT ganxorcielebuli savaWro 

operaciebidan (1,215)  (784) 

sxva miRebuli Semosavali 85  2,892 

TanamSromlebze gaweuli xarjebi (12,169)  (11,317) 

fulis beWdvaze gaweuli xarji (4,146)  (9,798) 

sxva saerTo da administraciuli xarjebi (6,455)  (5,332) 

   

fuladi saxsrebis moZraoba saoperacio saqmianobidan, 

saoperacio aqtivebisa da valdebulebebis ccvlilebebamde 335,256  31,583 

   

cvlilebebi saoperacio aqtivebSi:    

  

moTxovnebi finansuri institutebis mimarT (8,673)  (376,712) 

SDR-is angariSi saerTaSoriso savaluto fondSi 357  5,639 

savaWro fasiani qaRaldebi (212,372)  (16,858) 

sxva aqtivebi 800  1,394 

   

cvlilebebi saoperacio valdebulebebSi:   

   

mimoqcevaSi gaSvebuli fuli 433,493  164,475 

valdebulebebi rezidenti finansuri institutebis mimarT 241,394  189,604 

valdebulebebi finansTa saministros mimarT (475,896)  194,556 

valdebulebebi klientebis mimarT 80 547 

sxva valdebulebebi -  2,916 

   

fuladi saxsrebis wminda Semodineba saoperacio 

saqmianobidan 14,439  197,144 

   

fuladi saxsrebis moZraoba sainvesticio saqmianobidan:    

  

fuladi saxsrebi ZiriTadi saSualebebis gasxvisebidan - 117 

ZiriTadi saSualebebis Sesyidva (2,525) (5,649) 

aramaterialuri aqtivebis Sesyidva (303) (218) 

dafarvis vadamde flobili investiciebis dafarvidan 

miRebuli Semosavlebi 10,712  - 

gasayidad arsebuli investiciebis Sesyidva (3,173,131) (2,635,457) 

gasayidad arsebuli investiciebis gayidviT miRebuli 

Semosavlebi 3,401,204 2,506,024 

   

fuladi saxsrebis wminda Semodineba/(gadineba) sainvesticio 

saqmianobidan 235,957 (135,183) 
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fuladi saxsrebis moZraobis angariSgeba (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari) 

 

 

SeniSvna 2013  2012 

fuladi saxsrebis moZraoba safinanso saqmianobidan:

savalo fasiani qaRaldebis gamoSveba  2,103,869  1,563,944 

savalo fasiani qaRaldebis dafarva  (1,987,478)  (1,443,097) 

saerTaSoriso savaluto fondis mimarT valdebulebebis 

dafarva 

 

(401,928)  (385,459) 

    

fuladi saxsrebis wminda gadineba safinanso saqmianobidan  (285,537)  (264,612) 

    

fulsa da fulis eqvivalentebze ucxouri valutis 

gacvliTi kursis cvlilebis efeqti

 

74,950  (13,278) 

    

wminda zrda/(Semcireba) fulsa da fulis eqvivalentebSi  39,809  (215,929) 

    

fuli da fulis eqvivalentebi, wlis dasawyisSi 9 1,474,372  1,690,301 

     

fuli da fulis eqvivalentebi, wlis bolos 9 1,514,181  1,474,372 

bankis sabWos saxeliT: 

 

 

 

___________________________________ _______________________________________ 
sabWos Tavmjdomare finansebisa da buRaltruli aRricxvis               

departamentis ufrosi 

giorgi qadagiZe salome sxirtlaZe 

 

3 aprili 2014 3 aprili 2014  

Tbilisi, saqarTvelo             Tbilisi, saqarTvelo 

 

gverdebze TandarTuli SeniSvnebi warmoadgens mocemuli finansuri angariSgebis ganuyofel 

nawils.
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finansur angariSgebasTan TandarTuli SeniSvnebi 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

1. organizacia

saqarTvelos erovnuli banki (SemdgomSi ,,banki”) warmoadgens saqarTvelos 

centralur banks da saqarTvelos mTvarobis bankirsa da fiskalur agents. igi 

sakuTar saqmianobas axorcielebs ,,saqarTvelos erovnuli bankis” Sesaxeb 

saqarTvelos organuli kanonis safuZvelze, romelic ZalaSi Sevida 2009 wlis 1 

dekembers (SemdgomSi ,,kanoni”) da srulad Caanacvla 1995 wlis 24 oqtombriT 

daTariRebuli kanoni. 

kanonis me-3 muxlSi gawerilia bankis Semdegi miznebi da funqciebi: 

bankis ZiriTadi amocana fasebis stabilurobis uzrunvelyofaa; 

erovnulma bankma unda uzrunvelyos safinanso sistemis stabiluroba da 

gamWvirvaloba da xeli Seuwyos saqarTveloSi mdgrad ekonomikur zrdas, ise, 

rom ar Seferxdes misi ZiriTadi amocanis Sesruleba; 

saqarTvelos parlamentis mier gansazRvruli ZiriTadi mimarTulebis 

Sesabamisad SeimuSaos da ganaxorcielos fuladi da savaluto politika; 

flobdes, Seinaxos da gankargos oficialuri saerTaSoriso rezervebi; 

iyos saqarTvelos mTavrobis sabanko da finansuri agenti; 

uzrunvelyos sagadaxdo sistemis Sedegiani muSaoba; 

ganaxorcielos saqarTvelos fulis niSnebis emisia; 

saerTaSoriso standartebisa da meTodologiebis Sesabamisad awarmoos da 

gaavrcelos qveynis finansuri da sagareo seqtoris statistika; 

ganaxorcielos safinanso seqtoris zedamxedveloba; 

sajaro samarTlis iuridiuli piris, saqarTvelos finansuri monitoringis 

samsaxuris meSveobiT, organuli kanonis safuZvelze ganaxorcielos ukanono 

Semosavlebis legalizebisa da terorizmis dafinansebis aRkveTis xelSewyoba; 

ganaxorcielos kanoniT gansazRvruli sxva funqciebi. 

saqarTvelos kanonmdeblobisa da saqarTvelos mTavrobis mier gaformebuli 

saerTaSoriso xelSekrulebebis safuZvelze banki saqarTvelos waradgens ucxouri 

centraluri bankebisa da saerTaSoriso safinanso da sakredito dawesebulebebis 

winaSe bankis pasuxismgeblobasa da funqciebTan dakavSirebul sakiTxebTan 

mimarTebaSi. 

banki uflebamosilia gaaformos TanamSromlobis xelSekrulebebi ucxour 

centralur bankebTan misi saqmianobis farglebSi. mas SeuZlia sakuTari saxeliT, 

da uflebamosilebis arsebobis SemTxvevaSi saqarTvelos mTavrobis saxeliT, 

gaaformos kliringis, saangariSsworebo da sxva saxis xelSekrulebebi ucxour 

sajaro da kerZo kliringis saagentoebTan. 

 

banks SeuZlia monawileoba miiRos saerTaSoriso organizaciebis kapitalsa da 

saqmianobaSi fulad, savaluto da sabanko sferoebSi TanamSromlobis mizniT. 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

2013 da 2012 wlebis 31 dekembris mdgomareobiT saqarTvelos erovnuli bankis sabWo 

Sedgeba Semdegi wevrebisagan: 

Tanamdeboba  saxeli (2013)  saxeli  (2012) 

Tavmjdomare giorgi qadagiZe (prezidenti) giorgi qadagiZe (prezidenti) 

wevri arCil mestviriSvili arCil mestviriSvili 

wevri oTar nadaraia oTar nadaraia 

wevri laSa juReli laSa juReli 

wevri nikoloz gongliaSvili nikoloz gongliaSvili 

wevri vaJa janyaraSvili vaJa janyaraSvili 

bankis saTao ofisi mdebareobs Semdeg misamarTze: sanapiros quCa 2, 0114, Tbilisi, 

saqarTvelo. 2013 da 2012 wlebis 31 dekembris mdgomareobiT banks gaaCnda erTi

sakaso momsaxurebis centri. 2013 da 2012 wlebis 31 dekembris mdgomareobiT bankSi 

dasaqmebuli iyo Sesabamisad 328 da 322 TanamSromeli.

2. finansuri angariSgebis wardgenis safuZveli

buRaltruli aRricxvis safuZveli

winamdebare finansuri angariSgeba momzadebulia buRaltruli aRricxvis 

saerTaSoriso standartebis sabWos (“basss”) mier damtkicebuli finansuri 

angariSgebis saerTaSoriso standartebisa (“fass”) da finansuri angariSgebis 

interpretaciebis saerTaSoriso komitetis (“faisk”) mier gamocemuli 

interpretaciebis Sesabamisad.

wardgenis kriteriumis sxva safuZvlebi 

finansuri angariSgeba momzadebulia imis gaTvaliswinebiT, rom banki warmoadgens 

funqcionirebad sawarmos da axlo momavalSi gaagrZelebs muSaobas. 

 

es finansuri angariSgeba warmodgenilia aTasobiT larSi, Tu sxva ram ar aris 

miTiTebuli. 

finansuri angariSgeba momzadebulia istoriuli Rirebulebis koncefciis 

safuZvelze, garda realuri RirebulebiT aRricxuli garkveuli finansuri 

instrumentebisa da gasayidad gankuTvnili ZiriTadi saSualebebisa, rogorc 

ganmartebulia qvemoT mocemul buRaltrul politikebSi. istoriuli Rirebuleba 

zogadad efuZneba aqtivebis da momsaxurebis sanacvlod gadaxdili anazRaurebis 

realur Rirebulebas.

realuri Rirebuleba aris is fasi, romelsac piri miiRebda aqtivis gayidvisas an 

gadaixdida valdebulebis gasxvisebaSi saTanado tranzaqciaSi bazris monawileTa 

Soris gazomvis dRes imis miuxedavad, SeiZleba Tu ara am fasze pirdapir 

dakvirveba an misi gamoTvla Sefasebis sxva teqnikis gamoyenebiT. aqtivis an 

valdebulebis realuri Rirebulebis gamoTvlisas, banki iTvaliswinebs am aqtivis 

an valdebulebis maxasiaTeblebs, Tu bazris monawileebi amave maxasiaTeblebs 

gaiTvaliswinebdnen aRniSnuli aqtivis an valdebulebis Sefasebisas, gazomvis dRes. 

winamdebare finansur angariSgegebSi gazomvisa an/da ganmartebis mizniT, realuri 

Rirebuleba aRniSnul safuZvelze ganisazRvreba. 

 

garda amisa, finansuri angariSgebis miznebisaTvis, realuri Rirebulebis gazomva 

iyofa 1-eli, me-2 da me-3 donis kategoriebad imis mixedviT, Tu realuri 

Rirebulebis romeli komponentebia dakvirvebadi da ra mniSvnelobis matarebelia 

es komponentebi mTlianad realuri Rirebulebis moculobis dadgenaSi. aRniSnuli 

kategoriebia: 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

1-eli donis komponentebs warmoadgens aqtiur bazarze identur aqtivebze an 

valdebulebebze kotirebuli fasebi (koreqtirebis gareSe), romelTa Sefaseba 

pirs SeuZlia gazomvis dRes;  

me-2 donis komponentebs warmoadgens is komponentebi, romlebic gansxvavdeba 1-

el doneSi mocemuli kotirebuli fasebisgan da pirdapir an iribad 

dakvirvebadia mocemuli aqtivis an valdebulebisaTvis; da  

me-3 donis komponentebze dakvirveba mocemuli aqtivis an valdebulebisaTvis 

SeuZlebelia. 

 

banki valdebulia buRaltruli Canawerebi awarmoos larSi da amave valutaSi 

moamzados finansuri angariSgeba finansuri angariSgebis saerTaSoriso 

standartebis Sesabamisad.  

 

lari warmoadgens bankis saangariSgebo da funqcionalur valutas, vinaidan es aris 

bankis ekonomikuri garemos valuta. sxva valutaSi ganxorcielebuli garigebebi 

aisaxeba rogorc ucxour valutaSi ganxorcielebuli garigebebi.

 

banki finansuri mdgomareobis angariSgebas waradgens likvidobis mixedviT. 

finansuri mdgomareobis angariSgebis TariRidan 12 Tvis ganmavlobaSi (mimdinare), 

an 12 Tveze meti drois ganmavlobaSi (grZelvadiani) aRdgenis an angariSsworebis 

analizi warmodgenilia 30-e SeniSvnaSi.

3. buRaltruli aRricxvis ZiriTadi politikebi

saprocento Semosavlebisa da xarjebis aRiareba 

finansuri aqtivebisgan miRebuli saprocento sargeblis aRiareba xdeba im 

SemTxvevaSi, rodesac savaraudoa, rom banki miiRebs ekonomikur sargebels da 

Semosavlis Sefaseba SesaZlebelia sakmarisi sizustiT. 

saprocento Semosavlebisa da xarjebis aRiareba xdeba daricxvis meTodiT da 

aisaxeba efeqturi saprocento ganakveTis meTodis gamoyenebiT. efeqturi 

saprocento ganakveTis meTodi warmoadgens meTods, romlis saSualebiT 

gamoiTvleba finansuri aqtivis an finansuri valdebulebis (an finansuri aqtivebis 

da an valdebulebebis jgufis) amortizebuli Rirebuleba da saprocento 

Semosavali an xarji nawildeba Sesabamis periodze. 

efeqturi saprocento ganakveTi warmoadgens ganakveTs, romelic axdens 

mosalodneli fuladi saxsrebis Semodinebis (im gadaxdili an miRebuli 

mosakreblebis CaTvliT, romlebic efeqturi saprocento ganakveTis, garigebis 

xarjebisa da sxva premiumisa Tu diskontis ganuyofel nawils warmoadgens) 

diskontirebas finansuri aqtivis savaraudo sasargeblo moxmarebis periodis 

amowurvamde, (an konteqstis mixedviT), ufro mokle vadaSi, Tavdapirvelad 

aRiarebul wminda sabalanso Rirebulebamde.

mas Semdeg, rac finansuri aqtivi an msgavsi finansuri aqtivebis jgufi Camoiwereba 

(nawilobriv Camoiwereba) gaufasurebis Sedegad miRebuli danakargebis gamo, 

saprocento Semosavlis aRiareba im saprocento ganakveTiT xorcieldeba, romelic 

gaufasurebis danakargebis dadgenis mizniT mosalodneli fuladi saxsrebis 

diskontirebisaTvis gamoiyeneba. 

sakomisio Semosavlebis aRiareba 

banki iRebs sakomisio Semosavalebs kontragentebisaTvis sxvadasxva saxis 

momsaxurebis gawevis safuZvelze. sakomisio Semosavlebi moicavs naRdi fuliT 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

ganxorcielebul operaciebsa da gadaricxvebis sakomisios, rac aisaxeba rogorc 

momsaxurebis Sedegad miRebuli Semosavali. sakomisio xarjebi moicavs saoperacio 

da angariSsworebis sakomisio xarjebs, da gare xelmZRvanelisaTvis gadaxdil 

sakomisios. 

finansuri instrumentebi 

finansuri aqtivebisa da valdebulebebis asaxva bankis finansuri mdgomareobis 

angariSgebaSi xdeba maSin, rodesac igi xdeba xelSekrulebis monawile Sesabamis 

finansur instrumentTan mimarTebaSi. finansuri aqtivebisa da valdebulebebis 

regularuli xasiaTis Sesyidvisa da gayidvis aRiareba xorcieldeba 

angariSsworebis TariRis mdgomareobiT. regularuli saxis Sesyidvebi an gayidvebi 

aris finansuri aqtivebis iseTi Sesyidvebi da gayidvebi, romlebic moiTxovs 

aqtivebis gadacemas sabazro konvenciebis an regulaciebis mier dadgenil vadebSi.

finansuri aqtivebisa da valdebulebebis Tavdapirveli aRiareba xdeba realuri 

RirebulebiT. garigebis xarjebi, romlebic pirdapir ukavSirdeba finansuri 

aqtivebisa da valdebulebebis Sesyidvasa da gamoSvebas (mogeba-zaralSi realuri 

RirebulebiT aRiarebuli finansuri aqtivebisa da valdebulebebis garda) 

Tavdapirveli aRiarebisas emateba an akldeba finansuri aqtivebisa da 

valdebulebebis realur Rirebulebas. finansuri aqtivebisa da finansuri 

valdebulebebis realuri RirebulebiT mogebis an zaralis gziT SesyidvasTan 

dakavSirebuli saoperacio xarjebi dauyovnebliv aisaxeba mogeba-zaralSi.  

finansuri aqtivebi 

 

finansuri aqtivebi klasificirdeba Semdeg kategoriebad: finansuri aqtivebi 

“realuri RirebulebiT mogebaSi an zaralSi”, "dafarvis vadamde flobili 

investiciebi", "gasayidad arsebuli investiciebi" da "sesxebi da moTxovnebi". 

klasifikacia damokidebulia finansuri aqtivebis specifikasa da daniSnulebaze da 

ganisazRvreba Tavdapirveli aRiarebisas. 

mogebaSi an zaralSi realuri RirebulebiT asaxuli finansuri aqtivebi da 

valdebulebebi 

 

finansuri aqtivebi klasificirdeba mogebaSi an zaralSi realuri RirebulebiT 

asaxul finansur aqtivebad, Tu finansuri aqtivi ganisazRvreba rogorc savaWrod 

gankuTvnili, an mogebaSi an zaralSi asaxulia realuri RirebulebiT. 

 

finansuri aqtivebi ganisazRvreba rogorc savaWrod gankuTvnili im SemTxvevaSi, Tu: 

 

Sesyidulia axlo momavalSi gayidvis mizniT; an 

Tavdapirveli aRiarebisas warmoadgens identificirebadi finansuri 

instrumentebis portfelis nawils, romlebic erTad imarTeba da arsebobs 

maTgan moklevadiani mogebis miRebis obieqturi maCvenebeli; an  

ganekuTvneba warmoebul finansur instrumentebs im SemTxvevis garda, rodesac 

warmoebul finansur instrumentebs gaaCniaT hejirebis instrumentis  

daniSnuleba.

 

finansuri aqtivebi, savaWrod gamiznuli finansuri aqtivebis garda Tavdapirveli 

aRiarebisas im SemTxvevaSi SeiZleba aisaxos realuri RirebulebiT, Tu: 

amgvari asaxviT eliminirdeba, an mniSvnelovnad mcirdeba mosalodneli 

Seusabamoba aRiarebasa Tu SefasebaSi; 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
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finansuri aqtivi Seadgens finansuri aqtivebis, an finansuri valdebulebebis, 

an orive jgufis nawils, romelic imarTeba da fasdeba realuri Rirebulebis 

safuZvelze bankis dokumentirebuli riskis marTvis an investirebis strategiis 

Sesabamisad, da dajgufebis Sesaxeb informaciis warmodgena Sida 

moxmarebisaTvis maT safuZvelze xorcieldeba; an  

igi warmoadgens im kontraqtis nawils, romelic moicavs erT, an met CarTul 

warmoebul finansur instruments da bass 39 “finansuri instrumentebi: 

aRiareba da Sefaseba” uflebas iZleva erTiani kombinirebuli kontraqti 

(aqtivi an valdebuleba) realuri RirebulebiT aisaxos mogebasa da zaralSi.

savaWro finansuri aqtivebi moicavs savaWro fasian qaRaldebsa da warmoebul 

finansur aqtivebs.  

 

Cveulebrivi sameurneo saqmianobis pirobebSi, banki monawileobas iRebs sxvadasxva 

warmoebul finansur instrumentebSi, maT Soris forvardebi da svopebi, savaluto 

da likvidobis riskebis marTvisa da savaWro miznebisTvis. aRniSnuli warmoebuli 

finansuri instrumentebi ar ganixileba rogorc hejireba da ar akmayofilebs 

hejirebis aRricxvis moTxovnebs. warmoebuli instrumentebis aRiareba 

Tavdapirvelad xdeba realuri RirebulebiT warmoebis xelSekrulebis ZalaSi 

Sesvlis TariRisTvis da SemdgomSi xdeba maTi xelaxali Sefaseba realuri 

RirebulebiT yovel saangariSo TariRiT. derivativebi aisaxeba, rogorc aqtivebi 

rodesac maTi realuri Rirebuleba dadebiTia da rogorc valdebulebebi, rodesac 

uaryofiTia.  

savaWro fasiani qaRaldebi aRiricxeba realuri RirebulebiT Semdgomi Sefasebis 

nebismieri mogeba an zaralis mogebaSi an zaralSi aRricxviT. wminda mogeba an 

zaralis aRiareba moicavs nebismier saprocento sargebels finansur aqtivebze.  

 

finansuri mdgomareobis angariSgebaSi warmoebuli finansuri aqtivebi moicavs 

warmoebul instrumentebs. finansuri mdgomareobis angariSSi. am instrumentebiT 

miRebuli mogeba an zarali mocemulia mogeba-zaralisa da sxva sruli 

Semosavlebis angariSgebaSi.  

realuri Rirebulebis Sefaseba xdeba kotirebul sabazro fasebze an fasebis 

modelebze dayrdnobiT, ZiriTadi instrumentebis bazarze arsebuli da sakontraqto 

fasebis gaTvliswinebiT da aseve sxva faqtorebis, rogorc es 29-e SeniSvnaSia 

axsnili.  

dafarvis vadamde flobili investiciebi 

 

dafarvis vadamde flobili investiciebi warmoadgens iseT arawarmoebul finansur 

aqtivebs gansazRvradi an fiqsirebuli gadaxdebiTa da dafarvis fiqsirebuli 

vadebiT, romelTa floba vadamde banks ganzraxuli aqvs da SeuZlia vadis 

bolomde. aseTi fasiani qaRaldebis asaxva xdeba efeqturi saprocento ganakveTis 

meTodze dafuZnebuli amortizebuli RirebulebiT, gaufasurebis danakargebis 

gamoklebiT. 

 

im SemTxvevaSi, Tu banki iZulebuli iqneba, dafarvis vadamde flobili investiciebi 

(gamonaklisi specifikuri garemoebebis garda) dafarvis vadamde gayidos an 

moaxdinos maTi reklasifikacia, amas mTel kategoriaze eqneba gavlena da saWiro 

gaxdeba maTi gasayidad arsebulad reklasifikacia. garda amisa, Semdegi ori 

finansuri wlis ganmavlobaSi banks aekrZaleba nebismieri finansuri aqtivis 

klasifikacia dafarvis vadamde flobili aqtivis saxiT.  
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gasayidad arsebuli investiciebi 

 
gasayidad arsebuli investiciebi warmoadgens arawarmoebul aqtivebs, romlebic an 

gasayidad aris gamiznuli, an ar klasificirdeba rogorc (a) sesxebi da moTxovnebi, 

(b) dafarvis vadamde flobili investiciebi an (g) finansuri aqtivebi “realuri 

RirebulebiT mogebaSi an zaralSi”. 

gasayidad arsebuli investiciebi warmoadgens investiciebs kapitalSi da savalo 

fasian qaRaldebSi, romelTa floba ganzraxulia ganusazRvreli vadiT. gasayidad 

arsebuli investiciebi Tavdapirvelad aisaxeba realuri RirebulebiT. SemdgomSi 

fasiani qaRaldebis Sefaseba xdeba realuri RirebulebiT da gadafasebis Sedegi 

aisaxeba pirdapir kapitalSi, garda gaufasurebis danakargebisa, ucxouri valutis 

gadafasebidan miRebuli mogeba-zaralisa da efeqturi saprocento ganakveTis 

meTodiT daricxuli saprocento Semosavlisa, romlebic pirdapir aisaxeba mogeba-

zaralisa da sxva sruli Semosavlis angariSgebaSi. gayidvis Sedegad kapitalSi 

asaxuli mogeba an zarali mogeba-zaralisa da sxva sruli Semosavlis 

angariSgebaSi aisaxeba. gasayidad arsebuli investiciebis realuri Rirebulebis 

dasadgenad banki iyenebs kotirebul sabazro fasebs. Tu ar arsebobs moqmedi 

bazari investiciebisTvis, banki realur Rirebulebas diskontirebuli fuladi 

saxsrebisa da Sefasebis sxva saTanado meTodebis saSualebiT gansazRvravs, 

rogorc es 29-e SeniSvnaSia axsnili.

sesxebi da moTxovnebi 

savaWro moTxovnebi, sesxebi da avansebi gansazRvruli an fiqsirebuli gadaxdebiT, 

romlebic ar aris kotirebuli moqmed bazarze (maT Soris moTxovnebi finansuri 

intitutebis mimarT, SDR-is angariSi saerTaSoriso savaluto fondSi da sxva 

finansuri aqtivebi), klasificirdeba rogorc ,,sesxebi da moTxovnebi”. sesxebi da 

moTxovnebi gaufasurebis danakargebis gamoklebiT aisaxeba amortizebuli 

RirebulebiT efeqturi saprocento ganakveTis meTodis gamoyenebiT. saprocento 

Semosavali aRiarebas eqvemdebareba efeqturi saprocento ganakveTis gamoyenebiT 

garda im moklevadiani moTxovnebis procentisa, romlis aRiareba umniSvnelo 

iqneboda. 

 

moTxovnebi finansuri institutebis mimarT 

Cveuli saqmianobis procesSi banki sesxebis, avansebisa da depozitebis saxiT 

gansxvavebuli vadebiT ganaTavsebs saxsrebs sxvadasxva finansur institutebSi. 

moTxovnebi finansuri institutebis mimarT warmoadgens arawarmoebul finansur 

instrumentebs, romlebic ar aris kotirebuli moqmed bazarze. isini ar 

warmoiqmneba dauyovnebeli, an moklevadiani gadayidvis mizniT da ar 

klasificirdeba rogorc savaWro fasiani qaRaldebi, an gasayidad arsebuli 

investiciebi. moTxovnebi finansuri institutebis mimarT Tavdapirvelad realuri 

RirebulebiT aisaxeba, xolo SemdgomSi amortizebuli RirebulebiT efeqturi 

saprocento ganakveTis meTodis gamoyenebiT. finansuri institutebidan misaRebi 

Tanxebi aisaxeba gaufasurebis danakargebis gamoklebiT. mogeba da zarali aisaxeba 

mogeba-zaralisa da sxva sruli Semosavlis angariSgebaSi, rodesac adgili aqvs 

sesxebisa da moTxovnebis aRiarebis Sewyvetas an gaufasurebas, an amortizacias.

saerTaSoriso savaluto fondisa (`ssf”) da sxva saerTaSoriso finansuri 

dawesebulebebis wevroba 
 
kanonis me-5 muxlis Sesabamisad, banki moqmedebs rogorc saqarTvelos mTavrobis 

Suamavali saerTaSoriso finansur institutebSi (ssf, msoflio banki) saqarTvelos 

wevrobasTan dakavSirebul operaciebTan mimarTebaSi, rac aseve moicavs am 

organizaciebisTvis sawevro Senatanebis gadaxdas. 
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saerTaSoriso savaluto fondi warmoadgens saerTaSoriso organizacias, romelic 

Seqmnilia monetaruli urTierTobebis, gacvliTi kursis stabilurobisa da 

regularuli gacvliTi operaciebis xelSewyobis mizniT. ekonomikuri ganviTarebis 

da dasaqmebis donis amaRlebisa da sxvadasxva qveynebis droebiTi finansuri 

xelSewyobisaTvis. wevrobis kvota (sawevro Senatanebi) warmoadgens saerTaSoriso 

savaluto fondis resursebis ZiriTad wyaros. saerTaSoriso savaluto fondi 

resursebs wevri qveynebisagan iRebs. TiToeuli qveynis Senatani ganisazRvreba 

qveynis ekonomikuri donis gaTvaliswinebiT da mxedvelobaSi miiReba msgavsi 

qveynebis Senatanebi. wevris Senatani asaxavs mis saerTaSoriso savaluto fondTan 

finansuri da organizaciuli urTierTobebis ZiriTad aspeqtebs.   

saerTaSoriso savaluto fondisaTvis gadaxdili sawevro denominirebulia SDR-Si 
da gadafasebulia larSi saerTaSoriso savaluto fondis mier misi finansuri 

wlis bolos dawesebuli savaluto gacvliTi kursiT. kvota da saqarTvelos 

finansTa saministros mier saerTaSoriso savaluto fondis kvotasTan mimarTebaSi 

gamoSvebuli fasiani qaRaldebi ar aris warmodgenili finansuri mdgomareobis 

angariSgebaSi, radgan isini ar warmoadgens bankis aqtivebsa da valdebulebebs, 

aramed ganixileba rogorc gare-sabalanso angariSebi da Sesabamisad axsnilia 

finansuri angariSgebis me-11 SeniSvnaSi. 

amasTanave, xelSekrulebis Tanaxmad saerTaSoriso savaluto fonds aqvs 

uflebamosileba Seqmnas upirobo likvidoba SDR ganyofilebis wevri qveynebisaTvs 

kvotis proporciulad zogadi SDR saxsrebis ganawilebiT. zogadi saxsrebis 

ganawileba emsaxureba rezervebis Sevsebis grZelvadian globalur saWiroebebs 

ekonomikuri stagnaciis, deflaciisa da inflaciis Tavidan acilebis mizniT. 

saerTaSoriso savaluto fondis xelSekrulebis meoTxe cvlilebis Tanaxmad, 

saerTaSoriso savaluto fondma agreTve ganaxorciela SDR saxsrebis specialuri 

ganawileba wevri qveynebisTvis dagrovili SDR saxsrebis kvotasTan mimarTebaSi 
gazrdis mizniT.  

 

saerTaSoriso savaluto fondi ixdis SDR saxsrebis aqtivis mxares daricxul 

procents da amasTanave, analogiur saprocento ganakveTs awesebs TiToeuli wevris 

wminda dagrovil SDR saxsrebze. saerTaSoriso savaluto fondis xelSekruleba 

Tavisi wevri qveynebisaTvis ar gansazRvravs SDR saxsrebis sabuRaltro aRricxvis 

principebs. banki aRricxavs SDR pozicias Tavis finansur angariSgebaSi, Tumca SDR 
ganyofilebaSi monawileobiT gamowveuli uflebebi da valdebulebebi, SDR 
saxsrebis ganawilebiT gamowveuli uflebebisa da valdebulebebis CaTvliT, 

warmoadgens SDR ganyofilebis wevri qveynis uflebebsa da valdebulebebs. wevri 

qveyana valdebulia dafaros miRebuli SDR saxsrebi SDR ganyofilebidan gamosvlis 

an SDR ganyofilebis gauqmebis SemTxvevaSi.    

 

saerTaSoriso savaluto fondisgan miRebul zogad da specialur saxsrebs banki 

aRricxavs, aqtivis mxares rogorc SDR-is angariSs saerTaSoriso savaluto fondSi 

da valdebulebis mxares, rogorc valdebulebas saerTaSoriso savaluto fondis 

mimarT. 

finansuri aqtivebis gaufasureba 

banki realuri RirebulebiT ar aRricxuli finansuri aqtivebis gaufasurebas  

axdens maSin, rodesac arsebobs realuri safuZveli finansuri aqtivis an aqtivebis 

jgufis gaufasurebisa. amortizebuli RirebulebiT asaxuli finansuri aqtivebis 

gaufasureba ganisazRvreba rogorc sxvaoba aqtivis sabalanso Rirebulebasa da 

finansuri aqtivis Tavdapirveli efeqturi saprocento ganakveTiT diskontirebuli 

momavali fuladi nakadebis mimdinare Rirebulebas Soris. 
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amortizebuli RirebulebiT aRricxuli finansuri aqtivebis SemTxvevaSi, Tu 

gaufasurebis xarji Semdgom periodSi Semcirda da es kleba obieqturad SeiZleba 

ukavSirdebodes gaufasurebis aRiarebis Semdeg momxdar movlenas, xdeba adre 

aRricxuli gaufasurebis xarjis gauqmeba mogeba-zaralSi ise, rom sabalanso 

Rirebuleba gaufasurebis xarjis gauqmebis Semdeg ar aWarbebdes amortizebul 

Rirebulebas gaufasurebis aRiarebis gareSe. 

TviTRirebulebiT asaxuli finansuri instrumentebis gaufasurebis rezervi 

ganisazRvreba rogorc sxvaoba finansuri aqtivis sabalanso Rirebulebasa da 

msgavsi finansuri aqtivebis ukugebis mimdinare sabazro ganakveTiT diskontirebul 

momavalSi misaRebi fuladi nakadebis dRevandel Rirebulebas Soris. aseTi 

gaufasurebis rezervi ar eqvemdebareba koreqtirebas. 

 

gaufasureba gamoiTvleba riskis qveS myofi aqtivebis analizis safuZvelze da 

asaxavs Tanxas, romelic xelmZRvanelobis azriT sakmarisia Sesabamisi danaxarjebis 

dasafarad. rezervebi iqmneba riskis qveS myofi finansuri aqtivebis individualuri 

Sefasebis safuZvelze materialuri aqtivebis SemTxvevaSi da aramaterialuri 

finansuri aqtivebis individualuri an jgufuri Sefasebis safuZvelze.    

 

cvlileba gaufasurebaSi aisaxeba mogebaSi gaufasurebis rezervis angariSis 

gamoyenebiT (finansuri aqtivebi aRricxuli amortizebuli RirebulebiT) an 

uSualod CamoweriT (finansuri aqtivebi aRricxuli Tavdapirveli RirebulebiT). 

finansuri mdgomareobis angariSSi aRricxuli aqtivebis Rirebuleba iklebs 

gaufasurebis gamo. faqtorebi, romlebze dayrdnobiTac banki gansazRvravs 

gaufasurebis arsebobis obieqturi safuZvlis arsebobas moicavs: debitoris an 

emitentis likvidobis Sesaxeb informacia, maTi gadaxdisunarianoba, biznes da 

finansuri riskebi, finansur aqtivebze arsebuli valdebulebebis Seusruleblobis 

tendenciebi da doneebi, erovnuli da adgilobrivi ekonomikuri tendenciebi da 

pirobebi da usafrTxoebisa da garantiebis realuri Rirebuleba. es da sxva 

faqtorebi individualurad an erTad didwilad warmoadgens obieqtur 

mtkicebulebas finansuri aqtivis an aqtivebis gaufasurebiT gamowveuli zaralis 

aRiarebisa. unda aRiniSnos, rom danakargebis Sefaseba subieqtur faqtors moicavs.  

 

bankis xelmZRvaneloba miiCnevs, rom gaufasurebis Rirebuleba sakmarisia riskis 

qveS myofi aqtivebis danaxarjebis dasafarad angariSgebis TariRSi, Tumca 

SesaZlebelia garkveul periodSi bankma ufro meti danaxarjebi gaswios vidre 

dafiqsirebuli gaufasureba.  

Camowerili sesxebi da avansebi 

sesxebisa da avansebis aRdgenis SeuZleblobis SemTxvevaSi, maTi Camowera xdeba 

sesxebis gaufasurebis danakargis rezervis gamoyenebiT. sesxebi da avansebi 

eqvemdebareba Camoweras im SemTxvevaSi Tu xelmZRvanelobam amowura moTxovnebis 

amoRebis yvela SesaZlebloba. wina periodSi Camowerili Tanxebis aRdgena xdeba 

finansuri aqtivebis gaufasurebis gadataniT da mogeba-zaralisa da sxva sruli 

Semosavlis angariSgebaSi aRdgenis periodSi aisaxeba. 

finansuri aqtivebis aRiarebis Sewyveta

bankis finansuri aqtivebis aRiareba Sewydeba, rodesac aqtividan fuladi saxsrebis 

miRebis uflebis kontraqtiT gaTvaliswinebuli vada amoiwureba, an Tu bankma sxva 

sawarmos gadasca finansuri aqtivebi da Sesabamisad aqtivis flobasTan 

dakavSirebuli mniSvnelovani riskebi da sargebeli. Tu banki arc gadascems da arc 

itovebs aqtivis flobasTan dakavSirebul mniSvnelovan riskebsa da sargebels da 

agrZelebs gadacemuli aqtivis kontrols, igi aRiarebs aqtivSi SenarCunebul 

monawileobas da masTan dakavSirebul valdebulebas SesaZlo gadasaxdeli Tanxis 
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odenobiT. im SemTxvevaSi Tu banki itovebs gadacemul finansur aqtivTan 

dakavSirebul mniSvnelovan riskebsa da sargebels, igi agrZelebs finansuri aqtivis 

da miRebuli fuladi saxsrebiT uzrunvelyofili sesxebis aRiarebas.  

 

finansuri aqtivis mTlianobaSi aRiarebis Sewyvetisas sxvaoba aqtivis sabalanso 

Rirebulebasa da miRebuli da misaRebi anazRaurebis da sxva srul SemosavlebSi 

aRiarebuli da kapitalSi dagrovili mogeba an zaralis jams Soris, aRiarebas 

mogebaSi an zaralSi eqvemdebareba. 

 

finansuri aqtivis aRiarebis Sewyvetisas, garda mTliani Sewyvetisa (magaliTad, 

rodesac banki inarCunebs uflebas gamoisyidos gadacemuli aqtivis nawili), banki 

anawilebs aRiarebis Sewyvetamde finansuri aqtivis arsebul sabalanso 

Rirebulebas gadacemisas arsebul SenarCunebuli wilisa da im nawilis realur 

Rirebulebebs Soris, romlis aRirebac Sewyda. aqtivis im nawilze, romlis 

aRiarebac Sewyda, gadanawilebul sabalanso Rirebulebasa da am nawilisTvis 

miRebul mTlian anazRaurebas Soris sxvaoba, sxva srul SemosavalSi asaxuli 

nebismieri dagrovili mogebis an zaralis gaTvaliswinebiT, aRiarebul unda iqnas 

mogebaSi an zaralSi. dagrovili mogeba an zarali, romelic aRiarebulia sxva 

srul SemosavalSi unda gadanawildes aqtivis SenarCunebul nawilsa da im nawils 

Soris, romlis aRiarebac Sewyda, maTi realuri Rirebulebebis mixedviT.

finansuri valdebulebebi da gamoSvebuli kapitalis instrumentebi

 

klasifikacia sesxis an kapitalis saxiT 

 

bankis mier gamoSvebuli sesxisa da kapitalis instrumentebi klasificirdeba, 

rogorc finansuri valdebulebebi an kapitali kontraqtiT gaTvaliswinebuli 

pirobebis arsisa da finansuri valdebulebis da kapitalis instrumentis 

ganmartebidan gamomdinare.   

kapitalis instrumentebi 

 

kapitalis instrumenti warmoadgens nebismier kontraqts, romelic adasturebs 

bankis aqtivebSi narCen wils, yvela valdebulebis gamoqviTvis Semdeg. bankis mier 

gamoSvebuli kapitalis instrumentebi aRiarebas eqvemdebareba miRebul 

SemosavlebTan erTad gamoSvebis xarjebis gamoklebiT. 

finansuri valdebulebebi 

finansuri valdebulebebi (maT Soris valdebulebebi rezidenti finansuri 

organizaciebis, klientebis, finansTa saministros mimarT da gamoSvebuli fasiani 

qaRaldebi) klasificirdeba rogorc `sxva finansuri valdebulebebi”.  

valdebulebebi rezidenti finansuri organizaciebis, klientebis, finansTa 

saministros mimarT da gamoSvebuli fasiani qaRaldebi 

gamoSvebuli finansuri instrumentebi an maTi komponentebi klasificirdeba 

rogorc “sxva finansuri valdebulebebi”, rodesac sakontraqto moTxovnebis gamo 

banks aqvs valdebuleba gadasces naRdi fuli an aqtivebi mflobels an gadacvalos 

naRdi fulis fiqsirebuli odenoba an sxva finansuri aqtivebi sakuTar kapitalis 

instrumentebSi. aseTi instrumentebi moicavs valdebulebebs mTavrobis, rezidenti 

finansuri organizaciebis, klientebis mimarT, gamoSvebul fasian qaRaldebs da 

valdebulebebs saerTaSoriso savaluto fondis mimarT.  

 

isini Tavdapirvelad aisaxeba realuri RirebulebiT garigebasTan dakavSirebuli 

xarjebis gamoklebiT. Pirveladi asaxvis Semdgom es finansuri instrumentebi 
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aRiricxeba amortizebuli RirebulebiT efeqturi saprocento ganakveTis meTodis 

gamoyenebiT.  

 

finansuri garantiis kontraqtebi 

finansuri garantiis kontraqti warmoadgens kontraqts, romelic iTvaliswinebs 

gadaxdas kompensaciis saxiT, im SemTxvevaSi, Tu debitori sasesxo instrumentis 

Tavdapirveli, an modificirebuli pirobebis Sesabamisad ver SeZlebs droulad 

gadaxdas.  

finansuri garantiis kontraqtebi Tavdapirvel aRiarebas eqvemdebareba realuri 

RirebulebiT, xolo Semdgom fasdeba meti TanxiT Semdeg Tanxebs Soris: 

Tanxa, romelic aRiarebulia anaricxebis saxiT, bass 37 ,,anaricxebi, pirobiTi 

valdebulebebi da pirobiTi aqtivebi”-s Sesabamisad; da  

Tavdapirvelad aRiarebuli RirebulebiT Tu misaRebia Semosavlebis dagrovili 

amortizaciis gamoklebiT Semosavlebis aRiarebis politikis safuZvelze.  

finansuri valdebulebebis aRiarebis Sewyveta

banki finansuri valdebulebebis aRiarebas wyvets mxolod da mxolod im 

SemTxvevaSi, rodesac bankis valdebuleba sruldeba, uqmdeba, an gasdis vada. 

sadac arsebuli finansuri valdebuleba enacvleba meores imave msesxeblisagan 

mniSvnelovnad gansxvavebuli pirobebiT, an arsebuli valdebulebis pirobebi 

mniSvnelovnad icvleba, amgvari cvlileba an modifikacia iTvleba Tavdapirveli 

valdebulebis aRiarebis Sewyvetad da axali valdebulebis aRiarebad da sxvaoba 

sabalanso Rirebulebebs Soris aisaxeba mogebaSi an zaralSi.

gaqviTva

finansuri aqtivebi da finansuri valdebulebebi iqviTeba da  finansuri 

mdgomareobis angariSgebaSi aisaxeba wminda TanxiT, im SemTxvevaSi Tu banks aqvs 

iuridiuli ufleba ganaxorcielos aRiarebuli Tanxebis gaqviTva da ganzraxuli 

aqvs moaxdinos aqtivis CaTvla wminda RirebulebiT an erTdroulad moaxdinos 

aqtivis realizacia da valdebulebis dafarva. mogeba da zarali ar iqviTeba mogeba-

zaralisa da sxva sruli Semosavlis finansur angariSgebaSi, Tu ar arsebobs amis 

moTxovna an daSveba buRaltruli aRricxvis standartebiT an interpretaciiT da ar 

aris konkretulad asaxuli bankis sabuRaltro politikebSi.

mimoqcevaSi gaSvebuli fuli

mimoqcevaSi gaSvebuli fuli warmoadgens bankis mier kanonisa da centraluri 

bankis funqciis farglebSi gamoSvebul banknotebsa da monetebs. mimoqcevaSi 

gaSvebuli banknotebi da monetebi finansuri mdgomareobis angariSgebaSi aisaxeba 

bankis salaroSi naRdi fulis odenobiT Semcirebuli nominaluri RirebulebiT. 

 

banknotebisa da monetebis damzadebis xarjebi aisaxeba xarjebSi maTi gawevisTanave. 

 

rodesac komerciuli bankebi ubruneben banks banknotebs, xdeba maTi mimoqcevaSi 

arsebuli fuladi saxsrebidan amoReba da maTi mdgomareobidan an statusidan 

gamomdinare, xdeba maTi an ganadgureba, an bankis sarezervo fondebSi Senaxva.

ucxouri valutis gadafaseba

finansuri angariSgeba warmodgenilia larSi, romelic bankis funqcionaluri da 

saangariSgebo valutaa. garigebebi ucxour valutaSi Tavdapirvelad aisaxeba 
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funqcionalur valutaSi, garigebis TariRisaTvis moqmedi gacvliTi kursis 

Sesabamisad. ucxour valutaSi denominirebuli fuladi aqtivebisa da 

valdebulebebis erovnul valutaSi gadafaseba xdeba angariSgebis TariRisaTvis 

dafiqsirebuli funqcionaluri valutis gacvliTi kursiT. ucxour valutaSi 

istoriuli RirebulebiT warmodgenili arafuladi erTeulebis gadafaseba 

xorcieldeba Tavdapirveli garigebisaTvis arsebuli gacvliTi kursiT. ucxour 

valutaSi realuri RirebulebiT warmodgenili arafuladi erTeulebis gadafaseba 

xorcieldeba realuri Rirebulebis gansazRvris TariRisaTvis arsebuli gacvliTi 

kursiT. ucxour valutaSi ganxorcielebuli operaciebis gacvliT gamowveuli 

mogeba an zarali mogeba-zaralisa da sxva sruli Semosavlis angariSgebaSi 

aisaxeba ucxouri valutiT ganxorcielebuli operaciebidan miRebul wminda 

mogebaSi – sakurso sxvaobebSi, romelic banks gadaaqvs ucxouri valutis 

gadafasebis rezervSi da romlis gamoyeneba SesaZlebelia mxolod gadafasebis 

momavali wminda zaralis kompensirebis mizniT, rogorc aRwerilia 26-e SeniSvnaSi.

sxvaoba kontraqtiT gaTvaliswinebul ucxour valutaSi denominirebuli 

garigebebis gacvliT kursebsa da bankSi garigebis TariRisaTvis arsebul kursebs 

Soris aisaxeba wminda mogebaSi ucxour valutaSi ganxorcielebuli savaWro 

operaciebidan. 

gacvliTi kursebi

qvemoT mocemulia 2013 da 2012 wlebis 31 dekembris mdgomareobiT arsebuli 

gacvliTi kursebi, romlebic bankma gamoiyena finansuri angariSgebis momzadebisas:

 31 dekemberi, 

2013 

 31 dekemberi, 

2012 

lari/1 aSS dolari 1.7363 1.6567 

lari/1 evro 2.3891 2.1825 

lari/1 avstraliuri dolari 1.5403 1.7200 

lari/1 funti sterling 2.8614 2.6653 

lari/1 SDR 2.6739 2.5567 

fuli da fulis eqvivalentebi

fuli da fulis eqvivalentebi moicavs fuls salaroSi, Tavisufal saxsrebs 

sakorespondento angariSebze, gacemis dRidan oTxmocdaaT dRemde dafarvis sawyisi 

vadis mqone im vadian depozitebsa da im moTxovnebs finansuri institutebis mimarT, 

romlebsac ar gaaCniaT sakontraqto valdebulebebi.

Zvirfasi liTonebi 

oqros samaxsovro monetebi aRiarebas eqvemdebareba TviTRirebulebiT damzadebis, 

transportirebisa da sxva pirdapiri xarjebis gaTvaliswinebiT. samaxsovro 

monetebis gayidvisas warmoSobili mogeba da zarali aisaxeba mogeba-zaralisa da 

sxva sruli Semosavlis angariSgebaSi. samaxsovro monetebze gaweuli sxva xarjebi 

aRiarebas gadaxdisTanave eqvemdebareba rogorc mimdinare xarjebi da aisaxeba 

mogeba-zaralisa da sxva sruli Semosavlis angariSgebaSi.

ZiriTadi saSualebebi

 

ZiriTadi saSualebebi warmodgenilia istoriuli RirebulebiT dagrovili cveTisa 

da gaufasurebis gamoklebiT, aseTis arsebobis SemTxvevaSi.
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ZiriTadi saSualebebis cveTa gamoiqviTeba maTi sabalanso Rirebulebidan da 

gamoiyeneba aqtivebis Camosawerad maTi eqspluataciis vadis amowurvamde. cveTis 

gaangariSeba warmoebs wrfivi meTodiT Semdegi wliuri ganakveTebis gamoyenebiT: 

%

Senobebi 2

kompiuterebi, saofise mowyobiloba da aveji 10-20

transporti 20

sxva 20

remontisa da gaumjobesebis xarjebi aisaxeba gawevisTanave da miekuTvneba 

saoperacio xarjebs an eqvemdebareba kapitalizacias Tu arsebobs amis sakmarisi 

safuZveli. 

 

ZiriTadi saSualebebis sabalanso Rirebulebis gadaxedva xdeba TiToeuli 

saangariSgebo TariRisaTvis, raTa dadgindes aRemateba Tu ara maTi sabalanso 

Rirebuleba maT aRdgeniT Rirebulebas. aRdgeniTi Rirebuleba warmoadgens udides 

gayidvis xarjebiT Semcirebul realur Rirebulebasa da arsebul gamoyenebad 

Rirebulebas Soris. ZiriTadi saSualebebis sabalanso Rirebulebis aRdgeniT 

Rirebulebaze gadametebis SemTxvevaSi, aqtivebi eqvemdebareba Semcirebas maT 

aRdgeniT Rirebulebamde. gaufasurebiT miRebuli danakargebis aRiareba xdeba 

Sesabamis saangariSgebo periodSi da aisaxeba mogeba-zaralisa da sxva sruli 

Semosavlis angariSgebaSi. gaufasurebiT gamowveuli danakargebis asaxvis Semdeg, 

xdeba ZiriTadi saSualebebis cveTis koreqtireba Semdgom periodebSi, imisaTvis, 

rom gaangariSebuli aqtivebis sabalanso Rirebuleba narCeni Rirebulebis 

gamoklebiT (Tu aseTi arsebobs) sistematurad gadanawildes darCenil sasargeblo 

moxmarebis periodze.

aramaterialuri aqtivebi 

aramaterialuri aqtivebi moicavs kompiuterul programebs da licenziebs.

calke Sesyiduli aramaterialuri aqtivebi individualurad aRiricxeba da 

TviTRirebulebiT aisaxeba Tavdapirveli aRiarebisas. Tavdapirveli aRiarebis 

Semdgom aRiricxeba TviTRirebulebiT, dagrovili amortizaciisa da gaufasurebis 

gamoklebiT. aramaterialuri aqtivebis moxmarebis periodi Sefasebulia rogorc 

gansazRvruli, an ganusazRvreli vadis mqone. vadiani aramaterialuri aqtivebi 

amortizebulia 5 wliani sasargeblo moxmarebis vadis ganmavlobaSi da maTi Sefaseba 

gaufasurebasTan mimarTebaSi xdeba gaufasurebis obieqturi maCveneblis arsebobisas. 

vadiani aramaterialuri aqtivebis amortizaciis periodisa da meTodebis gadaxedva 

xorcieldeba yoveli finansuri wlis bolos.

sainvesticio qoneba 

 

sainvesticio qoneba aris qoneba, romelic gamoiyeneba gaqiravebis mizniT Semosavlis 

misaRebad da/an kapitalis asafaseblad (aseTi miznebisTvis mimdinare mSeneblobis 

qonebis CaTvliT). sainvesticio qoneba Tavdapirvelad fasdeba TviTRirebulebiT 

garigebis Rirebulebis CaTvliT. Tavdapirveli aRiarebis Semdeg sainvesticio qoneba

warmodgenilia istoriuli RirebulebiT dagrovili cveTis da aRiarebuli 

gufasurebis zaralis gamoklebiT. cveTis gaangariSeba warmoebs wrfivi meTodiT 

aqtivis sasicocxlo periodis manZilze. 

gasayidad gamiznuli grZelvadiani aqtivebi

grZelvadiani aqtivebi klasificirdeba, rogorc gasayidad gamiznuli im SemTxvevaSi 

Tu arsebobs didi albaToba imisa, rom aqtivebis sabalanso Rirebuleba aRdgeba 

gayidvis garigebis Sedegad da ara aqtivis gamoyenebis gagrZelebis Sedegad, da Tu 
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aqtivis (an sarealizacio jgufis) gayidva SesaZlebelia dauyovnebliv mis arsebul 

mdgomareobaSi. xelmZRvanelobam unda ganaxorcielos  da dasrulebulad asaxos 

gayidva aqtivis gasayidad gankuTvnilad aRiarebis TariRidan erT weliwadSi

gasayidad gamiznuli grZelvadiani aqtivebis Sefaseba xdeba sabalanso 

Rirebulebasa da gayidvis xarjiT Semcirebul realur Rirebulebas Soris 

umciresi TanxiT. im SemTxvevaSi, Tu gasayidad gamiznuli aqtivebis realuri 

Rirebuleba gayidvis xarjebis gamoklebiT naklebia sabalanso Rirebulebaze, 

gaufasurebis danakargebi aisaxeba sxva mogeba-zaralisa da sruli Semosavlis 

angariSgebaSi, rogorc zarali gasayidad gamiznul grZelvadian aqtivebze. 

aqtivebis gayidvis xarjebis gamoklebiT realuri Rirebulebis Semdgomi zrda 

aRiarebas eqvemdebareba dagrovili gaufasurebis danakargebis TanxiT, romelic 

ukve aisaxa am konkretul aqtivTan mimarTebaSi

sagadasaxado dabegvra

bankis aqtivebi, qoneba da Semosavali, iseve rogorc misi saqmianoba da operaciebi 

ar eqvemdebareba dabegvras da sxva mosakreblebis gadaxdas

anaricxebi 

 

anaricxebis aRiareba xdeba maSin, rodesac banks aqvs mimdinare iuridiuli an 

pirobiTi valdebulebebi, romlebic warmoiSva warsuli movlenebis Sedegad da 

romelTa dafarvisaTvis SesaZlebelia saWiro gaxdes ekonomikuri sargeblis 

matarebeli resursebis gadineba da aRniSnuli valdebulebis Sefaseba 

SesaZlebelia sakmarisi sizustiT

pirobiTi aqtivebi da valdebulebebi 

pirobiTi valdebulebebi ar aisaxeba finansuri mdgomareobis angariSgebaSi, magram 

warmodgenilia finansur angariSgebaSi angariSsworebisas saxsrebis nebismieri 

gadinebis SesaZleblobis arsebobamde. pirobiTi aqtivi finansuri mdgomareobis 

angariSgebaSi ar aisaxeba, magram warmodgenilia im SemTxvevaSi, Tu ekonomikuri 

mogebis miRebaa navaraudevi.

sapensio da sxva valdebulebebi TanamSromelTa mimarT 

2013 da 2012 wlebis 31 dekembris mdgomareobiT banks ar gaaCnda raime moqmedi 

sapensio gegma, an pensiaze gasvlis Semdgomi kompensacia. 2013 da 2012 wlebis 31 

dekembris mdgomareobiT banks Sesabamisad gaaCnda sapensio sqemis mixedviT 

valdebulebebi 411 da 523 aTasi laris odenobiT (SeniSvna 19), rac warmoadgens 2009 

wlis 29 maiss gauqmebuli sapensio proeqtis mixedviT gadasaxdel valdebulebebs. 

am sapensio proeqtis farglebSi banki sakuTari TanamSromlebisagan iRebda sapensio 

Senatanebs da sapensio asakis miRwevis Semdeg dagrovili Tanxidan uxdida 

TanamSromlebs pensias winaswar SeTanxmebuli grafikis mixedviT. 

4. xelmZRvanelobis gansjis sferoebi da Sefasebebis arasarwmunoobis wyaro  

bankis finansuri angariSgebis momzadebis procesi moiTxovs xelmZRvanelobis 

Sefasebebsa da daSvebebs, romlebsac gavlena aqvs angariSgebis TariRisaTvis 

aqtivebisa da valdebulebebis warmodgenil Tanxebze da aRiarebul mogebasa da 

zaralze periodis bolosaTvis. daSvebebi da gansjiTi Sefasebebi mudmivad 

ganixileba xelmZRvanelobis mier. xelmZRvanelobis Sefaseba efuZneba istoriul 

gamocdilebas da mraval sxva faqtors, romlebic marTebulad iTvleba mocemul 

garemoebebSi. bankis faqtiuri Sedegebi SeiZleba gansxvavdebodes am daSvebebisagan 

sxvadasxva pirobebSi. 
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Sefasebebi da Sesabamisi daSvebebi fasdebaUsawarmos uwyvetobis daSvebis principiT. 

buRaltruli Sefasebebis Sesworeba aRiarebas eqvemdebareba im periodisaTvis, 

rodesac xdeba Sesworeba, Tu Sesworeba exeba mxolod am periods, xolo im 

SemTxvevaSi Tu igi exeba mimdinare da momaval periodebs, Sesabamisad Sesworeba 

moxdeba mimdinare da Semdgom periodebSi. 

bankis finansuri mdgomareobis warmodgenisaTvis mniSvnelovnad iTvleba Semdegi 

daSvebebi da Sefasebebi.

buRaltruli politikebis gansazRvris kritikuli gansja 

 

Semdegi sakiTxebi warmoadgens kritikuli gansjis sagans, im Sefasebebis garda, 

romlebic xelmZRvanelobam gaakeTa bankis buRaltruli aRricxvis politikebis 

gansazRvris procesSi da romelTac mniSvnelovani gavlena moaxdines finansur 

angariSgebaSi warmodgenil Tanxebze. 

dafarvis vadamde flobili investiciebi 

 

xelmZRvanelobam ganixila bankis dafarvis vadamde flobili investiciebi 

kapitalis SenarCunebisa da likvidobis moTxovnebis WrilSi da daadastures, rom 

banks gaaCnia ganzraxva da unari, flobdes maT dafarvis vadamde. dafarvis vadamde 

flobili finansuri aqtivebis sabalanso Rirebuleba 482,207 aTas lars Seadgens. am 

aqtivebis Sesaxeb detaluri informacia warmodgenilia me-15 SeniSvnaSi. 

Sefasebebis arasarwmunoobis umTavresi wyaroebi 

 

qvemoT warmodgenilia momavalTan da sxva Sefasebis arasarwmunoobis ZiriTad 

wyaroebTan dakavSirebuli umTavresi daSvebebi, romlebic atareben aqtivebisa da 

valdebulebebis sabalanso Rirebulebis arsebiTi koreqtirebis mniSvnelovan risks 

momavali finansuri wlis ganmavlobaSi. 

finansuri instrumentebis Sefaseba 

 

mogebaSi an zaralSi realuri RirebulebiT asaxuli gasayidad arsebuli 

investiciebi da yvela warmoebuli finansuri instrumenti asaxulia realuri 

RirebulebiT. am finansuri instrumentebis realuri Rirebuleba warmoadgens 

dadgenil Tanxas, romliTac igi gaicvleba mosurve mxareebs Soris garda 

iZulebiTi, an salikvidacio gayidvisa. Tu kotirebuli instrumentis sabazro 

Rirebuleba arsebobs, realuri Rirebuleba iangariSeba sabazro Rirebulebaze 

dayrdnobiT. rodesac Sefasebis parametrebi ar Cans bazris monacemebidan, an maTi 

gansazRvra SeuZlebelia sabazro fasebze dayrdnobiT, realuri Rirebuleba 

dgindeba sxva arsebul sabazro monacemebze dayrdnobiT, romelic Seesabameba 

TiToeuli produqtisa da fasis dadgenis models da iyenebs finansur Teoriebze 

dafuZnebul maTematikur meTodologias. fasis dadgenis modelebi iTvaliswinebs 

fasiani qaRaldebis kontraqtis pirobebs da Sefasebis sabazro parametrebs, 

rogoricaa saprocento ganakveTebi, cvalebadoba, gacvliTi kursebi da 

kontragentis sakredito reitingi. iq sadac ar arsebobs bazarze dafuZnebuli 

parametrebi, xelmZRvaneloba adgens am parametris Sefasebis saukeTeso Sedegs imis 

gaTvaliswinebiT, Tu instrumentis ra fasi dadgindeboda bazarze. am midgomis 

ganxorcielebisas gamoiyeneba sxvadasxva instrumentebi, romlebic moicavs: 

sarwmuno gansaxilvel monacemebs, istoriul monacemebs da eqstrapolaciis  

meTodebs. Tavdapirveli aRiarebisas finansuri instrumentebis realuri 

Rirebulebis saukeTeso dasabuTeba aris garigebis fasi, Tu instrumenti 

dasabuTebulia sabazro monacemebTan Sedarebis safuZvelze. nebismieri sxvaoba 

garigebis fassa da Rirebulebas Soris, romelic Sefasebis teqnikas efuZneba ar 
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aisaxeba mogeba-zaralisa da sxva sruli Semosavlis angariSgebaSi Tavdapirveli 

aRiarebisas.  

Tavdapirveli aRiarebisas finansuri instrumentebis realuri Rirebulebis 

saukeTeso dasabuTeba aris garigebis fasi, Tu instrumenti dasabuTebulia sabazro 

monacemebTan Sedarebis safuZvelze. 

 

banki miiCnevs, rom finansuri instrumentis SefasebasTan dakavSirebuli 

buRaltruli daSveba, im SemTxvevaSi rodesac kotirebuli sabazro fasebi ar aris 

xelmisawvdomi, warmoadgens Sefasebis arasawrmunoobis mTavar wyaros, radgan (I) 

arsebobs didi albaToba misi perioduli cvlilebisa, radganac igi saWiroebs 

xelmZRvanelobis Sefasebebs saprocento ganakveTebTan, cvalebadobasTan, gacvliT 

kursebTan, kontragentis sakredito reitingTan, Sefasebis koreqtirebasa da 

garigebis specifiur maxasiaTeblebTan mimarTebaSi; da (II) Sefasebis cvlilebis 

aRiarebis efeqti finansuri mdgomareobis angariSgebaSi warmodgenil aqtivebsa da 

aseve mogebasa an zaralze, romelic SeiZleba arsebiTi aRmoCndes.  

xelmZRvanelobas rom gamoeyenebina sxva daSvebebi saprocento ganakveTebTan, 

cvalebadobasTan, gacvliT kursebTan, kontragentis sakredito reitingTan da 

Sefasebis koreqtirebasTan mimarTebaSi, im finansuri instrumentebis Sefasebisas, 

romelTaTvisac ar arsebobs kotirebuli sabazro fasebi, Sefasebis rogorc did 

aseve patara cvlilebas arsebiTi gavlena eqneboda bankis warmodgenil wminda 

mogebaze.

gaufasurebis danakargebis rezervi

banki gaufasurebis Sefasebis mizniT regularulad ganixilavs sakuTar sesxebsa da 

avansebs. gaufasurebis danakargebis aRiarebis mizniT banki sakuTari sesxebisa da 

avansebis portfelSi adgens sesxebis gaufasurebis rezervs. banki sesxebis 

gaufasurebis rezervTan dakavSirebul buRaltrul daSvebebs miiCnevs Sefasebis 

arasarwmunoobis mTavar wyarod, radgan (I) arsebobs didi albaToba maTi 

perioduli cvlilebisa, radganac momavali gadauxdelobis Sefaseba da 

gaufasurebul sesxebTan da avansebTan dakavSirebuli danakargebis gansazRvra 

dafuZnebulia im periodisaTvis arsebul informaciaze, da (II) bankis mier 

gansazRvrul danakargebsa da realur danakargebs Soris nebismieri mniSvnelovani 

sxvaoba gamoiwvevs bankis rezervebis iseT koreqtirebas, romelmac SeiZleba 

arsebiTi gavlena iqonios mis finansur angariSgebaze momavalSi. 

banki eyrdnoba xelmZRvanelobis profesiul gansjas nebismieri gaufasurebis 

danakargebis dasadgenad im SemTxvevaSi, Tu msesxebeli finansuri problemebis 

winaSe aRmoCnda da Tu istoriuli gamocdilebis monacemebi msgavsi msesxeblebis 

Sesaxeb mwiria. banki fuladi saxsrebis moZraobaSi cvlilebebs gansazRvravs wina 

periodis gamocdilebaze da xelmisawvdom monacemebze dayrdnobiT, romlebic 

miuTiTebs uaryofiT cvlilebebze jgufSi Semavali msesxeblis 

gadaxdisunarianobis da adgilobrivi ekonomikuri pirobebis TvalsazrisiT, rac 

ukavSirdeba bankis aqtivebis amoRebis SesaZleblobis ar arsebobas. 

xelmZRvanebloba iyenebs daSvebebs im aqtivebis istoriul danakargebze 

dayrdnobiT, romelTa sakredito riskebis maxasiaTeblebi da gaufasurebis 

obieqturi maCveneblebi msgavsia sesxebis mocemuli jgufisaTvis. banki mimarTavs 

xelmZRvanelobis profesiul gansjas da akoreqtirebs sesxebis jgufis Sesaxeb 

arsebul monacemebs mimdinare garemoebebis gaTvaliswinebiT, romlebic aqamde ar 

asaxula istoriul monacemebSi. 

 

finansuri aqtivebis gaufasurebis rezervi finansur angariSgebaSi ganisazRvra 

arsebuli ekonomikuri da politikuri pirobebis gaTvaliswinebis safuZvelze.
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ZiriTadi saSualebebisa da aramaterialuri aqtivebis sasargeblo moxmarebis vada 

 

ZiriTadi saSualebebi da aramaterialuri aqtivebi warmodgenilia istoriuli 

RirebulebiT dagrovili cveTis/amortizaciis da dagrovili gaufasurebis 

danakargebis gamoklebiT. ZiriTadi saSualebebisa da aramaterialuri aqtivebis 

sasargeblo moxmarebis vadis dadgena warmoadgens xelmZRvanelobis msjelobis 

sagans msgavs aqtivebTan arsebul gamocdilebaze dayrdnobiT. aqtivebis sasargeblo 

moxmarebis vadis dadgenisas xelmZRvaneloba iTvaliswinebs mosalodnel 

gamoyenebas, teqnikur da iuridiul moZvelebas, fizikur moxmarebasa da cveTas da 

aqtivis saoperacio garemos parametrebs. cvlilebam romelime erT pirobaSi an 

SefasebaSi SeiZleba gamoiwvios momavalSi cveTisa da amortizaciis  ganakveTis 

koreqtireba. 

5. axali da Sesworebuli finansuri aRricxvis saerTaSoriso standartebis (fass) 
miReba 

cvlilebebi fass-Si, rac aisaxa finansur angariSgebaSi mocemul Tanxebze 

Sesworebebi fass 7-Si “finansuri instrumentebi: ganmartebiTi SeniSvnebi”. miRebuli 

Sesworeba zrdis ganmartebiTi SeniSvnebis valdebulebas iseTi tranzaqciebisaTvis, 

romlebic finansuri aqtivebis gadacemas exeba. ganaxlebuli standartis mizania 

meti gamWvirvalobis Seqmna finansuri aqtivebis gadacemis SemTxvevaSi riskis 

zemoqmedebis sakiTxSi. 

 

mimdinare wels banks sxva pirisaTvis ar gadaucia iseTi finansuri aqtivebi, 

romlebic Sedegad axali Sesworebisa da, Sesabamisad, meti ganmartebiTi SeniSvnebis 

valdebulebis amoqmedebas gamoiwvevda.

Sesworeba bass 1-Si “finansuri angariSgebis wardgena” (2011 wlis ivnisis redaqcia). 

banki bass 1-is Sesworebas (“sxva sruli Semosavlebis komponentebis wargena“) 

ZalaSi Sesvlamde (2012 wlis 1 ivliss an mis Semdgom dawyebuli wliuri periodebi), 

winaswar iyenebs. SesworebiT mogeba-zaralisa da sxva sruli Semosavlis 

angariSgebaSi ganmartebis savaldebulo xarisxi gaizarda. 

 

am Sesworebis Sedegad, SesaZlebeli xdeba mogeba-zaralisa da sxva sruli 

Semosavlebis angariSgebaSi moxdes erTmaneTisgan gansxvaveba da gancalkaveba im 

komponentebis, romelTa Semdgomi reklasificireba mogeba-zaralSi ar moxdeba da 

im komponentebis, romlebic SemdgomSi, Sesabamisi fass-is mixedviT, mogeba-zaralSi 

reklasificirebas eqvemdebareba. bass 1-is Sesworebis gamoyeneba mogebaze an 

zaralze, sxva srul Semosavlebsa da sul srul Semosavlebze zegavlenas ar 

axdens. 

fass 13 “realuri Rirebulebis Sefaseba”.  bankma fass 13 pirvelad mimdinare wels 

gamoiyena. fass 13 adgens realuri Rirebulebis gazomvisa da misi Sefasebis erTian 

instruqciebs. fass 13-is moqmedebis speqtri farToa da misi moTxovnebi realuri 

Rirebulebis TvalsazrisiT vrceldeba rogorc finansur instrumentebze, agreTve 

arafinansur instrumentebze, romlebzec sxva fass-ebis mixedviT, realuri 

Rirebulebis gazomva da Sefaseba saWiro da nebadarTulia. 

fass 13 realur Rirebulebas gansazRvravs, rogorc fass, romelsac piri miiRebda 

aqtivis gayidvisas an gadaixdida valdebulebis gadasacemad Cveulebriv 

tranzaqciaSi ZiriTad (an saukeTeso) bazarze gazomvis dRes mimdinare sabazro 

pirobebSi. fass 13-is mixedviT, realuri Rirebuleba aris gasvlis fasi imis 

miuxedavad, masze dakvirveba pirdapir SeiZleba Tu igi Sefasebis sxva teqnikiT 

dgindeba. garda amisa, fass 13 ganmartebiTi SeniSvnebis vrcel moTxovnebsac 

moicavs.
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damatebiTi ganmartebebiTi SeniSvnebis garda fass 13-is amoqmedebas bankis finansur 

angariSgebaSi aRiarebul Tanxebze arsebiTi zegavlena ar mouxdenia.

axali da redaqtirebuli, gamoqveynebuli, magram ZalaSi jer arSesuli fass-ebi 

banki ar iyenebs Semdeg axal da redaqtirebul, gamoqveynebul magram ZalaSi jer 

arSesul fass-ebs: 

fass 9 `finansuri instrumentebi” 

Sesworeba fass 9-Si da fass 7-Si: “fass 9-is ZalaSi savaldebulo Sesvlis TariRi 

da gardamavali ganmartebebi”.2 

Sesworeba bass 32-Si “finansuri aqtivebisa da finansuri valdebulebebis 

urTierTCaTvla”1 

Sesworeba bass 36-Si: “aqtivebis gaufasureba”1 

Sesworeba bass 39-Si “finansuri instrumentebi: aRiareba da Sefaseba”1 

Sesworeba faisk 21 “gadasaxdelebi”1 

fass 9 “finansuri instrumentebi”. 2009 wlis noemberSi gamoqveynebuli fass 9 axal 

moTxovnebs awesebs finansuri aqtivebis klasifikaciisa da gazomvis TvalsazrisiT. 

2010 wlis oqtomberSi fass-Si 9 Sevida Sesworeba, romelic iTvaliswinebs 

moTxovnebs finansuri valdebulebebis klasifikaciis, gazomvisa da aRiarebis 

gauqmebis TvalsazrisiT. 

 

fass 9-is ZiriTadi moTxovnebi:  

yvela aRiarebuli finansuri aqtivi, romelsac bass 39-is “finansuri 

instrumentebi: aRiareba da Sefaseba” moicavs, aRiarebis Semdgom Sefasdeba 

amortizebuli an realuri RirebulebiT. kerZod, savalo investiciebi, 

romlebsac sawarmo flobs iseTi biznes modeliT, romlis mizani sakontraqto 

fuladi saxsrebis Sekrebaa da romelTa sakontraqto fuladi saxsrebi 

mxolod ZiriTadi Tanxisa da mis darCenil nawilze daricxul procents 

moicavs, Semdgomi saangariSo periodebis bolos Sefasdes amortizebuli 

RirebulebiT. yvela sxva savalo investicia da investicia kapitalSi Semdgomi 

saangariSo periodis bolos izomeba realuri RirebulebiT. garda amisa, fass 

9-is mixedviT, sawarmos SeuZlia Seuqcevadad warmoadginos kapitalSi 

investiciis (ara savaWrod gamiznuli) realuri Rirebulebis retrospeqtiuli 

cvlilebebi sxva srul SemosavlebSi, mxolod dividendis mogebaSi an zaralSi 

aRiarebiT. 

mogeba-zaralSi realuri RirebulebiT dafiqsirebuli finansuri 

valdebulebebis gazomvasTan dakavSirebiT, fass 9 iTxovs, rom am 

valdebulebis sakredito riskis cvlilebiT gamowveuli realuri Rirebulebis 

cvlilebis odenoba warmodgenili iqnes sxva srul SemosavlebSi, Tu 

valdeulebis sakredito riskis cvlilebis Sedegebis aRiareba sxva srul 

SemosavlebSi sabuRaltro Seusabamobas Seqmnis an gazrdis mogeba-zaralSi. 

finansuri valdebulebis sakredito riskiT gamowveuli realuri Rirebulebis 

cvlileba SemdgomSi mogeba-zaralSi ar reklasificirdeba. bass 39-is mixedviT, 

finansuri valdebulebis mogeba-zaralSi dafiqsirebuli realuri Rirebulebis 

cvlilebis mTliani odenoba mogeba-zaralSi aris asaxuli. 

 

bankis xelmZRvanelobis prognoziT, momavalSi fass 9-is gamoyenebam SeiZleba 

mniSvnelovani zegavlena iqonios bankis finansur aqtivebsa da finansur 

valdebulebebze. Tumca, detaluri Semowmebis gareSe fass 9-is efeqtze adekvaturi 

msjeloba aragonivruli iqneboda. 

 
1 ZalaSia 2014 wlis 1 ianvridan an manamde dawyebuli wliuri periodisaTvis, 

adreuli gamoyeneba daSvebulia.  
2 ZalaSia 2015 wlis 1 ianvridan da manamde dawyebuli wliuri periodisaTvis, 

adreuli gamoyeneba daSvebulia. 
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Sesworebebi bass 32-Si “finansuri aqtivebisa da finansuri valdebulebebis 

urTierTCaTvla”. bass 32-is Sesworeba ganmartavs finansuri aqtivebisa da finansuri 

valdebulebebis urTierTCaTvlasTan dakavSirebul moTxovnebs. kerZod, Sesworeba 

gvixsnis, Tu ra igulisxmeba frazebSi “amJamad gaaCnia urTierTCaTvlis 

samarTlebrivad aRsrulebadi ufleba” da “erTdrouli realizacia da 

angariSsworeba”. 

 

bankis xelmZRvanelobis azriT, bass 32-is am Sesworebebis amoqmedeba ar iqoniebs 

mniSvnelovan zegavlenas bankis finansur angariSgebaze, radgan banks 

urTierTCasaTvleli finansuri aqtivebi da finansuri valdebulebebi ar gaaCnia. 

6. sakomisio Semosavlebi da xarjebi

sakomisio Semosavlebi da xarjebi moicavs:

2013 2012 

sakomisio Semosavlebi:    

fuladi saxsrebis gadaricxva 1,232  1,049 

sxva 17  27 

   

sul sakomisio Semosavlebi 1,249  1,076 

  

sakomisio xarjebi:    

gare menejerisaTvis gadaxdili sakomisio (650)  (494) 

angariSsworebis operaciebi (336)  (202) 

naRd fulTan dakavSirebuli operaciebi (71)  (131) 

    

sul sakomisio xarjebi (1,057)   ((827) 

7. sxva Semosavlebi

sxva Semosavlebi moicavs:

2013 2012 

Semosavali miRebuli grantidan 1,123           1,102 

samaxsovro monetebis gayidvidan miRebuli mogeba 524  633 

Semosavali jarimebidan 183  882 

sxva 71  392 

    

sxva Semosavlebi          1,901  33,009 

8. saoperacio xarjebi

saoperacio xarjebi moicavs:

2013 2012 

xelfasebi da premiebi 11,482  10,721 

anazRaurebadi Svebuleba da biuleteni 687  596 

  

sul TanamSromlebze gaweuli xarjebi 12,169  11,317 
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2013 2012 

   

sajaro samarTlis iuridiuli pirebis  

dafinansebasTan dakavSirebuli xarjebi 1,092  1,233 

sainformacio momsaxureba 929  822 

komunaluri xarjebi 765  589 

programuli uzrunvelyofis xarji 619  205 

dacvis xarjebi 448  633 

profesiuli momsaxureba 446  170 

socialuri daxmareba 438  408 

sawvavis xarjebi 226  259 

remonti da SekeTeba 214  28 

personalis kvalifikaciis amaRleba 159  73 

warmomadgenlobiTi xarjebi 144  79 

mivlineba da masTan dakavSirebuli xarjebi 136  145 

dazRvevis xarjebi 75  48 

komunikaciis xarjebi 69  106 

saofise xarji 22  26 

sareklamo xarjebi 13  179 

sxva 551  451 

    

sul saerTo da administraciuli xarjebi 6,346  5,454 

  

cveTis xarji (SeniSvna 17) 4,634  2,459 

amortizaciis xarji (SeniSvna 18) 1,331  1,294 

    

sul cveTa da amortizacia 5,965  3,753 

bankis mier dafinansebuli sajaro samarTlis iuridiuli pirebis xarjebi moicavs 

saqarTvelos finansuri monitoringis samsaxurTan dakavSirebul xarjebs. 

9. fuli da fulis eqvivalentebi

31 dekemberi, 

2013 

31 dekemberi, 

2012 

naRdi fuli ucxouri valutiT 250,157  237,730 

90 dRemde vadis mqone depozitebi finansur institutebSi 1,203,651  1,087,192 

mimdinare angariSebi 60,373  149,450 

   

sul fuli da fulis eqvivalentebi 1,514,181  1,474,372 

2013 da 2012 wlebis 31 dekembris mdgomareobiT, Sesabamisad 851,737 da 1,102,981 aTasi 

lari ganTavsebuli iyo saerTaSoriso aRiarebuli ekonomikuri ganviTarebisa da 

TanamSromlobis organizaciis (egTo) ocdaerT (2012: cxra) komerciul da 

centralur bankSi mimdinare angariSebsa da oTxmocdaaT dRemde dafarvis vadis 

mqone depozitebze.  

2013 da 2012 wlebis 31 dekembris mdgomareobiT finansuri institutebis oTxmocdaaT 

dRemde sawyisi vadis mqone depozitebze wliuri saprocento ganakveTis diapazoni 

Sesabamisad Seadgenda 0.05-2.42  da 0.16-3 procents. 
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10. moTxovnebi finansuri institutebis mimarT 

2013 da 2012 wlebis 31 dekembris mdgomareobiT moTxovnebi finansuri institutebis 

mimarT moicavs: 

31 dekemberi 

2013 

31 dekemberi 

2012 

moTxovnebi finansuri institutebis mimarT ucxouri 

valutiT:    

moTxovnebi ararezidenti finansuri institutebis mimarT    

depozitebi 58  355 

   

sul moTxovnebi finansuri institutebis mimarT 

ucxouri valutiT 58  355 

  

moTxovnebi finansuri institutebis mimarT erovnuli 

valutiT 
   

moTxovnebi rezidenti finansuri institutebis mimarT    

refinansirebis sesxebi 370,200  364,410 

erTdRiani sesxi 30,000  - 

komerciul bankebze gacemuli bolo instanciis sesxi -  26,666 

   

sul moTxovnebi finansuri institutebis mimarT erovnuli 

valutiT 400,200  391,076 

2013 da 2012 wlebis 31 dekembris mdgomareobiT finansuri institutebis oTxmocdaaT 

dReze meti vadis mqone depozitebze wliuri saprocento ganakveTi Seadgenda 0 

procents. 

2013 da 2012 wlebis 31 dekembris mdgomareobiT banks gaaCnda refinansirebis sesxebi 

gacemuli or komerciul bankze 330,179 aTasi laris odenobiT da sam komerciul 

bankze 364,410 aTasi laris odenobiT, Sesabamisad 3.75-4.75 da 5.25-5.3 wliuri 

saprocento ganakveTis diapazoniT. 

sesxis uzrunvelyofa

sesxis uzrunvelyofis tipi da kriteriumebi TiToeuli uzrunvelyofis tipisTvis 

ganisazRvreba bankis sabWos mier. uzrunvelyofisTvis miRebuli tipebia a) 

saqarTvelos mTavrobasa da bankis mier gamoSvebuli fasiani qaRaldebi, b) 

saerTaSoriso bankis garantiebi; g) komerciuli bankebisgan sesxis aqtivebis 

moTxovna. bankis monetaruli politikis komiteti periodulad gansazRvravs 

TiToeuli tipis uzrunvelyofis dasakavebel Tanxas. kanoniT gansazRvrul 

gansakuTrebul SemTxvevebSi, bankis sabWo uflebamosilia uzrunvelyofis gareSe 

gasces bolo instanciis sesxi. kanonis Tanaxmad saqarTvelos erovnul banks gaaCnia 

msesxeblis aqtivebis dayadaRebis pirveladi ufleba. 

refinansirebis sesxebze miRebuli uzrunvelyofis ZiriTadi tipebia bankis mier 

gamoSvebuli savalo fasiani qaRaldebi, komerciuli bankebis sasesxo portfeli da 

saxelmwifo fasiani qaRaldebi. 

 

bankis sabWo monitorings uwevs uzrunvelyofis sabazro Rirebulebas, Sesabamisi 

xelSekrulebis Tanaxmad iTxovs damatebiT uzrunvelyofas da ganixilavs 

uzrunvelyofis sabazro Rirebulebas sesxis gaufasurebis rezervis adekvaturobis 

ganxilvisas.
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11. naSTebi saerTaSoriso savaluto fondis (“ssf”) mimarT
 

naSTebi saerTaSoriso savaluto fondis (“ssf”) mimarT moicavs: 

31 dekemberi 

2013 

31 dekemberi 

2012 

   

SDR-is angariSi saerTaSoriso savaluto fondSi 385,345  366,645 

  

moTxovnebi saerTaSoriso savaluto fondis mimarT    

mimdinare angariSebi    

mimdinare angariSi # 1 936  948 

mimdinare angariSi # 2 25  25 

961  973 

saerTaSoriso savaluto fondisgan miRebuli saxsrebi    

“sTend-bai” SeTanxmeba (SBA) 72,805  420,452 

siRaribis daZleva da ekonomikuri zrda (PRGF) 126,414  169,567 

zogadi SDR-is saxsrebis ganawileba 297,976  283,797 

specialuri SDR-is saxsrebis ganawileba 87,025  82,796 

584,220  956,612 

   

sul valdebulebebi saerTaSoriso savaluto fondis 

mimarT 585,181  957,585 

SDR-is angariSi saerTaSoriso savaluto fondSi

SDR-is angariSi warmoadgens bankis mimdinare angariSs saerTaSoriso savaluto 

fondSi, romelic gamoiyeneba sesxebTan dakavSirebuli operaciebisa da 

saerTaSoriso savaluto fondTan angariSsworebisaTvis. SDR-is angariSi ZiriTadad 
Seadgens saerTaSoriso savaluto fondisgan xelSekrulebis Tanaxmad miRebul SDR 
saxsrebis zogad da specialur ganawilebas. SDR-is angariSze daricxuli 

procentis gaangariSeba xdeba saerTaSoriso savaluto fondis mier 

yovelkvireulad dadgenili ganakveTiT, romelic efuZneba ZiriTad fulad bazrebze 

arsebul moklevadian sabazro ganakveTebs. 2013 da 2012 wlebis ganmavlobaSi 

saSualo wliurma saprocento ganakveTma Sesabamisad Seadgina 0.84 da 0.1 procenti.

saerTaSoriso savaluto fondis mimdinare angariSebi 

banks moeTxoveba saerTaSoriso savaluto fondis ori angariSis floba: mimdinare 

angariSi #1 da mimdinare angariSi #2. saerTaSoriso savaluto fondis angariSi #1 

gamoiyeneba saerTaSoriso savaluto fondis mier saoperacio angariSsworebisaTvis, 

xolo mimdinare angariSi #2 gankuTvnilia saerTaSoriso savaluto fondis mier 

larSi warmoSobili saoperacio xarjebis dasafarad.

saerTaSoriso savaluto fondisgan miRebuli saxsrebi 

saerTaSoriso savaluto fondisgan miRebuli saxsrebi warmoadgens 0.5 wliuri 

saprocento ganakveTis mqone aT wlian PRGF sesxs, romelic miRebul iqna siRaribis 

daZlevisa da makroekonomikuri stabilurobis xelSewyobisaTvis. PRGF-ECF (“Extended 
Credit Facility”) trasti saxsrebs centraluri bankebisagan, samTavrobo da sxva 

gare-sabalanso naSTebi:    
saerTaSoriso savaluto fondis kvota 373,445  338,511 

saerTaSoriso savaluto fondis kvotisa da    

saerTaSoriso savaluto fondisgan miRebuli saxsrebis 

uzrunvelsayofad flobili fasiani qaRaldebi (835,225)  (1,429,718) 
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oficialuri dawesebulebebisgan sesxulobs ZiriTadad sabazro saprocento 

ganakveTiT da gascems PRGF-ze uflebis mqone qveynebze. saerTaSoriso savaluto 

fondisgan miRebuli sxva saxsrebisaTvis amgvari trasti ar arsebobs. 2010 wlis 7 

ianvridan procenti PRGF-ECF sesxebze droebiT gauqmda 2011 wlis 31 dekembramde. 

2012 wlis 21 dekembers saerTaSoriso savaluto fondis sabWom 2014 wlis 31 

dekembramde gadaavada 2010 wlis 7 ianvars SemoRebuli procentis gauqmeba PRGF 
sesxze. 2014 wlis bolos saerTaSoriso savaluto fondi gadaxedavs saprocento 

ganakveTebs PRGF-ECF saxsrebisTvis da am TariRidan yovel or weliwadSi 

ganixilavs maT. 2014 wlis Semdeg PRGF-ECF sesxebze mosalodneli wliuri 

saprocento ganakveTi Seadgens 0.25 procents. 

xuT wliani dafarvis vadisa da cvalebadi saprocento ganakveTis mqone SBA 

saxsrebi gacemul iqna erTiani saerTaSoriso rezervebisa da investorebis ndobis 

aRdgenis mizniT. 2013 da 2012 wlebis ganmavlobaSi wliuri saprocento ganakveTis 

diapazoni SBA saxsrebze Sesabamisad Seadgens 1.03-1.13 da 1.05-1.15 procents. SBA 

sesxis dafarva daiwyo 2011 wels.  

saerTaSoriso savaluto fondisgan miRebuli saxsrebi mTlianad denominirebulia 

SDR-Si. PRGF sesxis srulad dafarva mosalodnelia 2017 wels, xolo SBA sesxis – 
2014 wels

SDR saxsrebis ganawileba

SDR saxsrebis ganawileba warmoadgens saerTaSoriso savaluto fondis mier 

uzrunvelyofis gareSe, saprocento ganakveTis mqone SDR saxsrebis ganawilebas 

zogadi da specialuri saxsrebis saxiT. saxsrebis zogadi ganawileba saerTaSoriso 

savaluto fondis mier xelSekrulebis Tanaxmad xorcieldeba SDR ganyofilebis 

yvela wevrisaTvis kvotis proporciulad. 2009 wlis 10 agvistoTi daTariRebuli 

saerTaSoriso savaluto fondis xelSekrulebis meoTxe cvlileba, romelic 

gansazRvravs SDR saxsrebis specialur, erTjerad ganawilebas, ukavSirdeba 

globaluri likvidobis xelSewyobas. cvlilebis Tanaxmad saxsrebis specialuri 

ganawileba Seexo saerTaSoriso savaluto fondis wevrebs, maT Soris saqarTvelos, 

2009 wlis 9 seqtembers. wevrebi da gansazRvruli mflobelebi uflebamosilni arian 

SDR saxsrebi gamoiyenon saerTaSoriso savaluto fondTan operaciebis 

gansaxorcieleblad. banki saxsrebis ganawilebas miiCnevs saerTaSoriso savaluto 

fondis winaSe ucxour valutaSi arsebul valdebulebad. 

saqarTvelo, rogorc saerTaSoriso savaluto fondis wevri da saxsrebis mimRebi 

qveyana, valdebulia saerTaSoriso savaluto fondis winaSe im TanxiT, romelic 

utoldeba masze ganawilebul wminda akumulirebul saxsrebs da nebismier sxva 

Tanxas, romelic eqvemdebareba gadaxdas wevrobis Sewyvetis, an saerTaSoriso 

savaluto fondis SDR ganyofilebis gauqmebis SemTxvevaSi. SDR saxsrebis 
ganawilebis saprocento ganakveTis diapazoni 2013 da 2012 wlebSi Sesabamisad 

Seadgenda wliur 1.03-1.13 da 0.03-0.15 procents. 

saerTaSoriso savaluto fondis kvota 

saerTaSoriso savaluto fondis kvota warmoadgens saqarTvelos sawevro Senatans 

saerTaSoriso savaluto fondSi, romelsac ar ericxeba saprocento ganakveTi.

 

saerTaSoriso savaluto fondis kvotisa da saerTaSoriso savaluto fondisgan 

miRebuli saxsrebis uzrunvelsayofad flobili fasiani qaRaldebi 

 

fasiani qaRaldi Sedgeba saerTaSoriso savaluto fondis kvotis uzrunvelsayofad 

flobili 373,445 aTasi larisa da saerTaSoriso savaluto fondisgan miRebuli 
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saxsrebis uzrunvelsayofad flobili 835,225 aTasi larisagan. fasiani qaRaldi 

saqarTvelos mTavrobis mier gamoSvebul iqna 1992 wels saerTaSoriso savaluto 

fondis kvotasTan mimarTebaSi. uzrunvelyofis saxiT arsebuli fasiani qaRaldi 

moicavs saerTaSoriso savaluto fondisgan saqarTvelos mTavrobisa da bankis mier 

miRebuli saxsrebis mTlian nominalur Rirebulebas. fasiani qaRaldis nominaluri 

Rirebuleba icvleba yovelwliuri gadafasebisas da bankis mier saerTaSoriso 

savaluto fondis saerTo resursebis angariSidan saxsrebis miRebisas. fasian 

qaRalds banki flobs Senaxvis mizniT, Sedegad misi aRricxva xdeba gare-sabalanso 

angariSze da warmodgenilia nominaluri RirebulebiT. 

12. warmoebuli finansuri aqtivebi 

 31 dekemberi 2013  331 dekemberi 2012 

        

fiuCersis marJa 600    191   

        

sabalanso pirobiTi sabalanso  pirobiTi 

Rirebuleba Rirebuleba Rirebuleba  Rirebuleba 

saprocento ganakveTis 

fiuCersi: 

saprocento ganakveTze 

fiuCersTan dakavSirebuli 

aqtivi 92  177,103  -  - 

saprocento ganakveTze 

fiuCersTan dakavSirebuli 

valdebuleba (23)  (612,053)  (5)  73,889 

wminda pozicia fiuCersze 69  (434,950)  (5)  73,889 

       

warmoebuli finansuri 

aqtivebi 669  (434,950)  186  73,889 

warmoebuli finansuri instrumentebis gamoSvebisas mxareebi xSirad cvlian 

molodinebs gadaxdis gareSe an mcire gadaxdiT. es finansuri instrumentebi xSirad 

moicavs did risks da aris Zalian meryevi. warmoebuli finansuri instrumentis 

kontraqtis safuZvlad arsebuli aqtivis RirebulebaSi, saprocento ganakveTisa an 

indeqsis zomaSi momxdarma mcire cvlilebam SesaZloa didi gavlena iqonios bankis 

mogebaze an zaralze.

13. savaWro fasiani qaRaldebi 
 

savaWro fasiani qaRaldebi moicavs:

31 dekemberi 

2013 

31 dekemberi 

2012 

saxelmwifo savalo fasiani qaRaldebi:

French Treasury Bills 120,574   -  

US Treasury Notes 99,411  125,651 

Bundesrepublik Deutschland 39,316  -  

Government of the Netherlands 18,313  -  

Republic of Austria 17,516  -  

Kingdom of Belgium 11,943  -  

307,073  125,651 

supranacionaluri savalo fasiani qaRaldebi:    

African Development Bank -   3,446 

-   3,446 
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saagentos savalo fasiani qaRaldebi:    

Kreditanstalt fuer Wiederaufbau 39,277  -  

Svensk Exportkredit AB 16,060  -  

FMS Wertmanagement 12,121  -  

Kommunalbanken AS 6,081  -  

Erste Abwicklungsanstalt 5,923  -  

Municipality Finance PLC 5,237  -  

Province of Ontario 3,518  1,749 

Federal Home Loan 3,473  6,645 

Caisse Des Depots et Consignations 3,458  -  

Japan Bank for International Cooperation 3,437  -  

Bank Nederlandse Gemeenten 3,044  -  

Federal Home Loan Bank 1,739  -  

Kommunekredit 1,738  -  

Kommunalbanken AS, Oslo 1,737  7,461 

Canadian Regional Authority -  - 

Federal Home Loan Mortgage -  4,970 

Kreditanstalt fuer Wiederaufbau, Frankfurt -  16,578 

106,843  37,403 

   

sul savaWro fasiani qaRaldebi 413,916  166,500 

qvemoT cxrilSi mocemulia savaWro fasiani qaRaldebis saprocento ganakveTebi da 

dafarvis vadebi: 

31 dekemberi 2013 31 dekemberi 2012

wliuri 

saprocento 

dafarvis 

vada

wliuri 

saprocento 

dafarvis 

vada

ganakveTi ganakveTi

saxelmwifo savalo fasiani 

qaRaldebi 0.04%-4.3% 2014-2018 0.125%-3.375% 2013-2014 

supranacionaluri savalo 

fasiani qaRaldebi - - 3.00% 2014 

saagentos savalo fasiani 

qaRaldebi 0.166%-4.1% 2014-2018 0.375%-4.1% 2013-2014 

2009 wlis 10 ivliss bankma gaaforma SeTanxmeba rekonstruqciisa da ganviTarebis 

saerTaSoriso bankTan, romlis mixedviT banki investiciebis menejers niSnavs Tavis 

agentad da warmomadgenlad fasian qaRaldebSi investirebisa da reinvestirebisTvis 

da inarCunebs mas teqnikuri sakonsultacio servisebis miwodebis mizniT. banki 

uflebamosilia drodadro ganaxorcielos investiciebis raodenobis gazrda an 

Semcireba investiciebis menejeris informirebis Semdeg. 

 
14. gasayidad arsebuli investiciebi 

31 dekemberi 

2013 

 31 dekemberi 

2012 

gasayidad arsebuli investiciebi ucxouri valutiT:
saxelmwifo savalo fasiani qaRaldebi    

US Treasury Notes 1,311,239  961,022 

French Treasury Notes 135,031  380,256 

Australian Treasury Bonds 109,017  64,210 

German Government Bonds 69,388  70,966 

Austria Government Bonds 40,093  71,167 

Luxembourg Government Bonds 30,548  31,998 

Netherlands Government Bonds 19,386  24,111 

Australian Treasury Bills 4,614  117,235 

French Treasury Bills -   99,293 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

Finland Government Bonds 3,746  30,140 

1,723,062  1,850,398 

supranacionaluri savalo fasiani qaRaldebi    

European Stability Mechanism 93,127  - 

IBRD World Bank 81,160  41,179 

European Investment Bank 64,981  394,800 

European Financial Stability Facility 51,087  - 

EUROFIMA, Basel 46,403  - 

International Finance Corporation 37,030  - 

European Union 22,160  - 

Inter-American Development Bank 20,117  53,949 

Nordic Investment Bank 15,759  11,548 

Asian Development Bank 8,679  7,849 

Council of Europe Development Bank 6,236  - 

Bank for International Settlements -          54,645 

446,739  563,970 

saagentos savalo fasiani qaRaldebi     

Kreditanstalt fuer Wiederaufbau 87,891  67,918 

Kommuninvest I Sverige AB 71,165              - 

Landeskreditbank Baden-Wuerttemberg Foerderbank 43,795              - 

Federal Home Loan Mortgage Corporation 33,876          90,169 

Kommunalbanken AS 33,027  -  

Svensk Exportkredit AB 22,048  -  

Bank Nederlandse Gemeenten 22,014          25,719 

Province of Ontario Canada 20,129          13,981 

Neder Waterschapsbank 19,153  -  

NRW Bank 14,464  -  

Kommunekredit 12,181  -  

Oesterreichische Kontrollbank AG 8,738          9,986 

Federal National Mortgage Association 8,734  41,763 

Federal Home Loan Mortgage Corporation 8,697  33,252 

Export Development Canada 8,623  - 

Landwirtschaftliche Rentenbank 4,505  -  

Queensland Treasury Corporation -   31,359 

New South Wales Treasury Corporation -   12,156 

419,040  326,303 

   

sul gasayidad arsebuli investiciebi ucxouri valutiT 2,588,841  2,740,671 

   

gasayidad arsebuli investiciebi erovnuli valutiT    

saxelmwifo savalo fasiani qaRaldebi    

saqarTvelos mTavrobis obligaciebi 42,735  8,159 

   

sul gasayidad arsebuli investiciebi erovnuli 

valutiT 42,735           8,159 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

gasayidad arsebuli investiciebis saprocento ganakveTebi da dafarvis vadebi 

ixileT qvemoT cxrilSi: 

  

31 dekemberi 2013  31 dekemberi 2012 

wliuri 

saprocento 

ganakveTi 

dafarvis vada 

 wliuri 

saprocento 

ganakveTi 

dafarvis vada 

0.12%-4.75% 31/01/2014 -30/11/2016  0.12%-4.25% 31/03/2013 -15/11/2014 

3.12% 15/04/2014 -15/04/2014  1.25%-6.00% 15/03/2013 -20/05/2014

          - 23/01/2014 -24/04/2014  -  - 

4.5%-6.25% 15/06/2014 -15/06/2016  4.50%-6.50% 15/05/2013 -21/10/2014 

6.00% 21/10/2014 -15/12/2016  0.50%-3.50% 15/07/2013 -26/11/2013 

0.25%-4.00% 25/04/2014 -25/04/2016  0.75%-4.50% 12/01/2013 25/09/2014 

1.00%-1.62% 12/03/2014 -04/02/2015  -  - 

3.40%-4.00% 20/10/2014 -15/09/2016  3.40%-4.30% 20/10/2013 -20/10/2014 

5.75% 25/02/2014 -15/12/2015  1.37%-5.50% 16/05/2013 -21/10/2014 

4.37% 15/01/2014 -05/12/2014  0.01%-1.00% 28/10/2013 -05/12/2014 

        2.00% 14/03/2014 -26/02/2016  0.25%-4.25% 12/04/2013 -12/09/2014 

3.25%  07/11/2014 -  - 

6.00% 28/01/2014 -10/06/2016             -   - 

4.10% 27/01/2014 -16/06/2014  1.37%-4.10% 15/07/2013 -16/06/2014 

5.75% 24/06/2014 -01/08/2016  -  - 

3.25% 29/01/2014 -14/09/2015  -  - 

       0.50% 12/09/2014 -15/06/2016  -  - 

0.37%-3.12% 07/05/2014 -15/11/2016 3.75%  04/12/2013

       0.87% 26/01/2015 -03/10/2016  -  - 

0.50%-3.00% 08/04/2014 -14/04/2016  3.00%  08/04/2014 

4.00% 15/07/2014 -18/07/2016  3.75%-4.37% 04/07/2013 -15/07/2014 

2.75% 15/01/2015 -15/04/2016  1.00%-4.25% 15/07/2013 -15/07/2014 

8.50% 15/12/2015 -15/03/2018  13.0% 15/03/2013 

5.37%-6.00% 27/05/2014 -25/05/2016  0.37%-5.50% 29/05/2013 -08/11/2013 

3.62% 27/05/2014 -31/05/2016  -  - 

1.37%  21/01/2014 1.37%-3.62% 10/12/2013 -21/01/2014 

1.25% 27/02/2014 0.75%-1.25% 18/12/2013 

-

27/02/2014

0.37%  29/01/2014 0.37%  29/01/2014 

1.37% 16/05/2014 -29/03/2016  -  - 

-  29/05/2015 1.62%-7.12% 19/03/2013 -05/09/2013 

0.62%  15/12/2016 -  - 

1.62%-3.37% 17/01/2014 -15/04/2014  -  - 

0.87% 23/05/2016 -29/07/2016   -  - 

-  24/01/2014 3.05%-3.11% 25/01/2013 -12/04/2013 

4.50%-5.00% 29/01/2014 -30/06/2014

 

-  - 

6.00%  27/01/2016  -  - 

1.75%  15/04/2016  3.12%-5.37% 04/07/2013 -15/09/2014 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

15. dafarvis vadamde flobili investiciebi 

31 dekemberi 2013  31 dekemberi 2012 

sabalanso 

Rirebuleba  

nominaluri 

Rirebuleba  

sabalanso 

Rirebuleba  

nominaluri 

Rirebuleba 

dafarvis vadamde flobili 

investiciebi ucxouri 

valutiT:

supranacionaluri savalo 

fasiani qaRaldebi 

saerTaSoriso 

angariSsworebis banki  -  -   11,443  10,913 

        

sul dafarvis vadamde  

flobili investiciebi 

ucxouri valutiT -  --  111,443  110,913 

  

dafarvis vadamde flobili 

investiciebi erovnuli 

valutiT:        

saqarTvelos mTavrobis 

obligaciebi 482,207   480,846   522,321   520,846  

        

sul dafarvis vadamde 

flobili investiciebi 

erovnuli valutiT 482,207  480,846  522,321  520,846 

dafarvis vadamde flobili investiciebis saprocento ganakveTebi da dafarvis 

vadebi ixileT qvemoT cxrilSi: 

 331 dekemberi 2013 31 dekemberi 2012 

wliuri 

saprocento 

ganakveTi 

 dafarvis 

vada 

 wliuri 

saprocento 

ganakveTi 

 dafarvis 

vada 

supranacionaluri savalo 

fasiani qaRaldebi -   -  3.8%   2014 

saqarTvelos mTavrobis 

obligaciebi 6%   2025  6%   2025 

saqarTvelos mTavrobis obligaciebi erovnul valutaSi warmoadgens saqarTvelos 

mTavrobasa da banks Soris 2006 wlis martSi gaformebuli xelSekrulebis Tanaxmad 

samTavrobo sesxis savalo fasian qaRaldebad gardaqmnis Sedegad saqarTvelos 

finansTa saministros mier gamoSvebul fiqsirebuli saprocento ganakveTis mqone 

fasian qaRaldebs. saqarTvelos mTavrobis obligaciebis gadaxda xdeba gasayidad 

arsebuli finansuri instrumentebis gamoSvebis gziT 40,000 aTasi laris odenobiT 

yovelwliurad martis TveSi dafarvis vadamde. saprocento ganakveTi eqvemdebareba 

yovelwliur gadaxedvas arsebuli sabazro ganakveTebis gaTvaliswinebiT.   
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

16. sainvesticio qoneba 
 

sainvesticio qoneba moicavs:  

2013 2012 

1 ianvari -  -  

   

gadmotana gasayidad gamiznuli aqtivebidan (SeniSvna 20)         2,618            -  

   

31 dekemberi 2,618             -  

 

sainvesticio qoneba moicavs uzurfruqtis xelSekrulebis safuZvelze saxelmwifo 

saagentos mier gamoyenebul miwasa da Senoba-nagebobebs da aseve miwas, jer 

ganusazRvreli gamoyenebis funqciiT. orive qonebis floba ganpirobebulia 

kapitalis afasebis mizniT. sainvesticio qonebis gadmotana moxda gasayidad 

gamiznuli aqtivebidan 2013 wlis 31 dekembris mdgomareobiT, radgan ar iyo 

mosalodneli maTi realizacia aRniSnuli TariRidan 12 Tvis ganmavlobaSi. 

 

17. ZiriTadi saSualebebi
 

ZiriTadi saSualebebi moicavs:  

 

 mmiwa da 

Senoba-

nagebobebi 

 kompiuterebi 

saofise 

mowyobiloba 

da aveji 

 daumTavre-

beli 

mSenebloba 

 

 satrans-

porto 

saSualebebi 

da sxva 

  sul 

           

Tavdapirveli 

RirebulebiT:       

      

1 ianvari  2012 17,745 5,268 7,238 14,839  45,090 

      

Sesyidva 48,512 2,300 14 1,745  52,571 

gasvla (9) (1,014) (67) (2,613)  (3,703) 

gadatana gasayidad  

gamiznul aqtivebSi 

(SeniSvna 20) (2,361) -   -   -    (2,361) 

adatana 7,171 - (7,171) -  -

      

31 dekemberi  2012 

71,058 66,554 

  

14 113,971  991,597 

       

Sesyidva 174 494 - 1,518   2,186 

gasvla (19,688) (1,563) - -   (21,251) 

gadatana gasayidad 

gamiznul aqtivebSi 

(SeniSvna 20) 209 - - -   209 

       

31 dekemberi 2013 51,753 5,485 14 15,489  72,741
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

dagrovili cveTa:        

       

1 ianvari 2012 (3,720) (3,529) -   (10,822)  (18,071) 

       

cveTis daricxva (351) (620) -   (1,488)  (2,459) 

gasayidad gamiznul 

aqtivebSi 

reklasificirebis 

gamo eliminirebuli 

(SeniSvna 20) 141 - - -  141 

gasvlis Sedegad 

eliminirebuli 4 1,004  -   2,556  3,564 

      

31 dekemberi 2012 (3,926) (3,145) -   (9,754)  (16,825) 

      

cveTis daricxva (1,330) (883) - (2,421)  (4,634) 

gasvlis Sedegad 

eliminirebuli 4,170 1,379 - 4,503  10,052 

      

31 dekemberi 2013 (1,086) (2,649) -   (7,672)  (11,407) 

      

narCeni sabalanso 

Rirebuleba:   

  

31 dekemberi 2013 50,667 2,836 14 7,817  61,334 

      

31 dekemberi 2012 67,132 3,409 14 4,217  74,772 

2013 da 2012 wlis 31 dekembris mdgomareobiT, ZiriTadi saSualebebi moicavs 

Sesabamisad, 2,941 aTasi da 8,080 aTasi laris srulad gacveTil ZiriTad 

saSualebebs. 

 

18. aramaterialuri aqtivebi
 

aramaterialuri aqtivebi moicavs: 

 

aramaterialuri 

aqtivebi 

Tavdapirveli RirebulebiT:  

 

1 ianvari 2012 6,776 

 

Sesyidva 218 

gasvla (42) 

 

31 dekemberi 2012 6,952 

 

Sesyidva 346 

gasvla (385) 

 

31 dekemberi 2013 6,913 

 



203

saqarTvelos erovnuli banki 

finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

dagrovili amortizacia:  

 

1 ianvari 2012 (1,074) 

 

wlis daricxva (1,294) 

gasvlis Sedegad eliminirebuli 41 

 

31 dekemberi 2012 (2,327) 

 

wlis daricxva (1,331) 

gasvlis Sedegad eliminirebuli 385 

 

31 dekemberi 2013 (3,273) 

 

narCeni sabalanso Rirebuleba  

 

31 dekemberi 2013 3,640 

 

31 dekemberi 2012 4,625 

aramaterialuri aqtivebi moicavs programul uzrunvelyofas da licenziebs. 

 

2013 da 2012 wlis 31 dekembris mdgomareobiT aramaterialuri aqtivebi moicavs 

Sesabamisad, 71 aTasi da 439 aTasi laris srulad amortizirebul aqtivebs. 

 

19. sxva aqtivebi da valdebulebebi
 

sxva aqtivebi moicavs:
 

31 dekemberi 

2013 

31 dekemberi 

2012 

  

sxva aqtivebi ucxouri valutiT:    

winaswari gadaxdebi 762  775 

sxva moTxovnebi 4  4 

  

sul sxva aqtivebi ucxouri valutiT 766  779 

sxva aqtivebi erovnuli valutiT:    

samaxsovro oqros monetebi  3,836  4,632 

TanamSromlebze gacemuli sesxebi 1,341  2,063 

sasaqonlo-materialuri maragebi 410  776 

winaswari gadaxdebi  840  160 

sxva moTxovnebi  940  939 

7,367  88,570 

    

sxva aqtivebis gaufasurebis rezervi  (637)  (1,148) 

  

sul sxva aqtivebi erovnuli valutiT 6,730  7,422 

 

2013 da 2012 wlebis 31 dekembris mdgomareobiT sxva finansuri aqtivebi Sesabamisad 

Seadgens 2,410 aTas da 2,633 aTas lars. 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

sxva valdebulebebi moicavs: 

 

31 dekemberi 

2013 

31 dekemberi 

2012 

sxva valdebulebebi ucxouri valutiT:

valdebulebebi momwodeblebis mimarT 797  659 

  

sul sxva valdebulebebi ucxouri valutiT 797  659 

sxva valdebulebebi erovnuli valutiT:    

valdebulebebi momwodeblebis mimarT 5,906  6,502 

gadavadebuli Semosavlebi 2,841  3,932 

valdebuleba realizebul banknotebsa da  

monetebze 1,398  1,354 

sapensio sqemis valdebulebebi 411  523 

sxva valdebulebebi 234  156 

  

sul sxva valdebulebebi erovnuli valutiT 10,790  12,467 

 

2013 da 2012 wlebis 31 dekembris mdgomareobiT sxva finansuri valdebulebebi 

Sesabamisad Seadgens 8,937 aTas da 9,194 aTas lars. 

 

sxva aqtivebis gaufasurebis danakargebis rezervis moZraoba moicavs:

sxva aqtivebis 

gaufasurebis 

rezervi

1 ianvari 2012 (1,492) 

 

gaufasurebis aRdgena 344 

 

31 dekemberi 2012 (1,148) 

 

gaufasurebis aRdgena 275 

aqtivebis Camowera 236 

 

31 dekemberi 2013 (637) 

sxva aqtivebis gaufasurebis danakargebis rezervi warmoadgens TanamSromlebze 

gacemuli sesxebis gaufasurebis danakargebis rezervs. 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

20. gasayidad gamiznuli aqtivebi
 

2013  2012 

   

1 ianvari 2,818   3,160 

   

Sesyidva -   426 

reklasificirebuli rogorc ZiriTadi saSulebebi 

(SeniSvna 17) (209)  - 

reklasificirebuli rogorc sainvesticio qoneba (SeniSvna 

16) (2,618)  - 

gadmotanili ZiriTadi saSualebebidan (SeniSvna 17) -  2,220 

gasvla -  (2,831) 

Sefasebis mogeba/(zarali) 9  (157) 

   

dekemberi 31 -   2,818  

 

21. valdebulebebi rezidenti finansuri institutebis mimarT
 

valdebulebebi rezidenti finansuri institutebis mimarT moicavs:
 

31 dekemberi
2013 

31 dekemberi
2012 

valdebulebebi rezidenti finansuri institutebis mimarT 

ucxouri valutiT:    

sakorespondento angariSebi 141,947  70,788 

minimaluri sarezervo moTxovnebi 992,621  874,358 

  

sul valdebulebebi rezidenti finansuri institutebis 

mimarT ucxouri valutiT 1,134,568  945,146 

valdebulebebi rezidenti finansuri institutebis mimarT 

erovnuli valutiT:    

sakorespondento angariSebi 213,463  207,108 

erTdRiani depozitebi 289,499  185,000 

  

sul valdebulebebi rezidenti finansuri institutebis 

mimarT erovnuli valutiT 502,962  392,108 

 

2013 da 2012 wlebis 31 dekembris mdgomareobiT rezidenti finansuri institutebis 

mimarT valdebulebebSi Sedis 1,024,538 aTasi laris da 925,451 aTasi laris odenobis 

sami umsxvilesi rezidenti komerciuli bankis naSTebi, romlebic aRemateba 

finansuri institutebis mimarT mTliani valdebulebis 15 procents. rezident 

komerciul bankebs moeTxovebaT saqarTvelos erovnul bankSi ganaTavson 

minimaluri sarezervo naSTebi. 2013 wlis 31 dekembris mdgomareobiT savaldebulo 

rezervebi warmoadgens rezidenti finansuri institutebis mier erovnul valutaSi 

denominirebuli moziduli saxsrebis 10 procents da ucxour valutaSi 

denominirebuli moziduli saxsrebis 15 procents. ucxouri valutis 

valdebulebebis SemTxvevaSi darCenili vadiT 1-2 weli minimaluri sarezervo 

naSTebi Seadgens 5 procents. 

 

savaldebulo rezervebze 2013 da 2012 wlebis 31 dekembris mdgomareobiT wliuri 

saprocento ganakveTi larSi denominirebul minimalur sarezervo moTxovnebze 

Sesabamisad Seadgens 3.75 da 5.25 procents, xolo aSS dolarSi da evroSi 

denominirebul minimalur sarezervo moTxovnebze 0 procents. 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

22. valdebulebebi finansTa saministros mimarT

31 dekemberi  

2013 

31 dekemberi 

2012 

valdebulebebi finansTa saministros mimarT ucxouri 

valutiT:

mimdinare angariSebi 146,834  202,630 

SezRuduli depozitebi akreditivebis dasafarad 58  6,598 

   

sul valdebulebebi finansTa saministros mimarT ucxouri 

valutiT 146,892  209,228 

  

valdebulebebi finansTa saministros mimarT erovnuli 

valutiT:    

mimdinare angariSebi 341,443  744,628 

   

sul valdebulebebi finansTa saministros mimarT 

erovnuli valutiT 341,443  744,628 

 

23. mimoqcevaSi gaSvebuli fuli

mimoqcevaSi gaSvebuli fuli warmoadgens bankis mier gamoSvebul saqarTvelos 

erovnul valutas. 2013 da 2012 wlebis 31 dekembriT dasrulebuli wlisaTvis 

mimoqcevaSi gaSvebuli fulis angariSze moZraoba aris Semdegi:  

 

2013 2012 

1 ianvari 1,918,059   1,753,584  

    

mimoqcevaSi gaSvebuli banknotebi 4,033,807  1,531,520 

mimoqcevaSi gaSvebuli monetebi 77,483  18,791 

gamoklebuli: naRdi fuli salaroSi erovnuli valutiT (936)  (65) 

mimoqcevidan amoRebuli banknotebi (3,607,619)  (1,372,906) 

mimoqcevidan amoRebuli monetebi  (69,242)  (12,865) 

  

31 dekemberi  2,351,552  1,918,059 

 

24. valdebulebebi klientebis mimarT

klientebis mimarT valdebulebebi moicavs: 

 

31 dekemberi  

 2013  

31 dekemberi 

2012 

saerTaSoriso finansuri institutebi 1,135  1,166 

sxva -   2 

  

sul valdebulebebi klientebis mimarT 1,135  1,168 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
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25. gamoSvebuli savalo fasiani qaRaldebi
 

dafarvis  

vada

wliuri 

saprocento 

ganakveTi

nominaluri 

Rirebuleba 

31 dekemberi 

2013

sabalanso 

Rirebuleba 

31 dekemberi 

2013

sadepozito 

serTifikatebi 

9 ianvari – 

26 ivnisi 

2014  3.84%-4.71%  690,000  684,635 

        

sul gamoSvebuli savalo 

fasiani qaRaldebi     690,000  684,635 

 

dafarvis  

vada

wliuri 

saprocento 

ganakveTi

nominaluri 

Rirebuleba 

31 dekemberi 

2013

sabalanso 

Rirebuleba 

31 dekemberi 

2013

sadepozito 

serTifikatebi 

3 ianvari –

23 ivnisi 

2013  5.82%-6.34%  570,000  562,844 

        

sul gamoSvebuli savalo 

fasiani qaRaldebi     570,000  562,844 

 

26. kapitali

kanonis Sesabamisad, bankis kapitali Seicavs bankis sawesdebo kapitalsa da 

sarezervo fonds.  

 

sawesdebo kapitali

2013 da 2012 wlebis 31 dekembris mdgomareobiT bankis sawesdebo kapitali srulad 

aris Setanili da Seadgens 15,000 aTas lars. 

sarezervo fondi 

 

,,saqarTvelos erovnuli bankis Sesaxeb” saqarTvelos organul kanonSi 2009 wlis 1 

dekembers Setanili cvlilebis (muxli 25) Tanaxmad (#2186) erovnuli bankis saerTo 

sarezervo fondma unda Seadginos sarezervo fulis (bankis mier mimoqcevaSi 

gaSvebuli naRdi fuli erovnul valutaSi da komerciuli bankebis 

sakorespondento angariSebi erovnul valutaSi) 15 procenti. erovnuli bankis 

saerTo sarezervo fondi iqmneba wlis realizebuli mogebidan, romelic 

warmoadgens wlis wminda mogebas gadafasebiT gamowveuli ararealizebuli wminda 

mogebis gamoklebiT. sabWo uflebamosilia miiRos gadawyvetileba wminda mogebis 

darCenili TanxiT saerTo sarezervo fondis moculobis Sesabamisi finansuri wlis 

bolos arsebuli sarezervo fulis odenobis 15 procentze naklebi odenobiT 

Sevsebis Sesaxeb. saerTo sarezervo fondi gamoiyeneba mxolod bankis zaralis 

sakompensaciod. qveynis finansuri sistemis stabilurobis SenarCunebisa da mdgradi 

ekonomikuri zrdis xelSewyobis mizniT, sabWo uflebamosilia miiRos 

gadawyvetileba sarezervo fondis ganawilebaze. sarezervo fondis Seqmnis Semdgom, 

bankis realizebuli mogebis narCeni naSTi unda gadairicxos saqarTvelos 

saxelmwifo biujetSi. 
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ucxouri valutis gadafasebis rezervi

kanonis 25-e muxlSi Setanili cvlilebebis Tanaxmad, gadafasebiT gamowveuli 

ararealizebuli wminda mogeba miemarTeba gadafasebis Sesabamis specialur 

rezervSi, romelic gamoiyeneba mxolod momavali gadafasebis wminda zaralis 

sakompensaciod.  

 

2013 da 2012 wlebis 31 dekembris mdgomareobiT bankma gadaitana 121,399 aTasi da 4,309 

aTasi laris odenobis wminda mogeba ucxouri valutis gadafasebidan ucxouri 

valutis gadafasebis rezervSi.  

 

gasayidad arsebuli investiciebis gadafasebis rezervi

aRniSnuli rezervi warmoadgens gasayidad arsebuli investiciebis realuri 

Rirebulebis cvlilebas.
 

27. garantiebi da pirobiTi valdebulebebi

banki Tavisi Cveuli saqmianobis procesSi iyenebs finansur instrumentebs 

garesabalanso valdebulebebiT. banki garesabalanso valdebulebebTan mimarTebaSi 

xelmZRvanelobs riskebis marTvis imave politikiT, romelsac iyenebs sabalanso 

operaciebSi.

valdebulebebi kapitalur danaxarjebze

2013 da 2012 wlebis 31 dekembris mdgomareobiT banks ar gaaCnia valdebulebebi 

kapitalur danaxarjebze.

saoperacio garemo

rogorc ganviTarebad bazars, saqarTvelos ar gaaCnia maRalganviTarebuli 

infrastruqtura, romelic, rogorc wesi, axasiaTebs ufro momwifebul sabazro 

ekonomikas. saqarTveloSi saqmianoba dakavSirebulia iseT riskebTan, romlebic, 

rogorc wesi, ar arsebobs ganviTarebul bazarze. bolo ramdenime wlis 

ganmavlobaSi, saqarTvelos mTavrobam mniSvnelovani nabijebi gadadga, ramac 

dadebiTi gavlena iqonia qveynis sainvesticio garemoze. gansakuTrebiT aRsaniSnavia 

reformebi sabanko, iuridiul, sagadasaxado da maregulirebeli sistemis 

efeqtianobis gazrdis mimarTulebiT. yovelive aman xeli Seuwyo makroekonomikur 

stabilurobas, ekonomikuri zrdis maRal tempebs da ucxouri investiciebis 

Semodinebas. xelmZRvanelobis azriT, aRniSnuli nabijebi amcirebs biznesis 

warmoebis riskebs saqarTveloSi. mosalodnelia rom biznes garemos gaumjobesebis 

aRniSnuli tendencia kvlavac gagrZeldeba. saqarTvelos ekonomikis samomavlo 

ganviTareba mniSvnelovnad aris damokidebuli zemoTxsenebul reformebze da 

saqarTvelos mTavrobisa da saqarTvelos erovnuli bankis mier miRebuli finansuri 

Tu ekonomikuri zomebis efeqturobaze. 

valdebulebebi saoperacio lizingze

2013 da 2012 wlebis 31 dekembris mdgomareobiT banks ar gaaCnda arsebiTi salizingo 

valdebulebebi. 

sasamarTlo davebi

bankis mimdinare sasamarTlo procesebTan da saCivrebTan mimarTebaSi 

xelmZRvanelobas miaCnia, rom amgvari sasamarTlo procesebidan warmoSobili 

valdebuleba, Tu aseTs adgili eqneba, ar iqoniebs arsebiT gavlenas bankis 
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finansur mdgomareobaze an misi saqmianobis Sedegebze. xelmZRvanelobis azriT, ar 

arsebobs raime arsebiTi dauricxavi zarali, romelic SesaZloa momavalSi moxdes 

da Sesabamisad finansur angariSgebaSi ar aris gaTvaliswinebuli danakargebis 

anaricxebi. 

sakredito da pirobiTi valdebulebebi

2013 da 2012 wlebis 31 dekembris mdgomareobiT bankis sakredito da pirobiTi 

valdebulebebi Sesabamisad Sedgeboda gamoSvebuli akreditivebisgan 0 da 6,598 

aTasi laris odenobiT. 

 

dazRveva

banks amJamad ar gaaCnia daudevrobiT an SecdomiT gamowveuli valdebulebebis 

dazRvevis sqema.

 

28. garigebebi dakavSirebul mxareebTan 
 

dakavSirebul mxareebs warmoadgenen aqcionerebi, afilirebuli sawarmoebi, bankTan 

saerTo mflobelobis da kontrolis qveS arsebuli sawarmoebi da umaRlesi rangis 

xelmZRvaneloba. 

 

TiToeuli dakavSirebuli mxaris urTierTobis tipis ganxilvisas, yuradReba eTmoba 

kavSiris arss da ara mxolod iuridiul formas. bankis garigebebi dakavSirebul 

mxareebTan warmodgenilia qvemoT:

 31 dekemberi 2013 31 dekemberi 2012 

dakavSire-

buli 

mxareebis 

naSTebi

sul 

finansuri 

angariSgebis 

muxlis 

mixedviT

dakavSire-

buli 

mxareebis 

naSTebi

sul 

finansuri 

angariSgebis 

muxlis 

mixedviT

aqtivebi: 

gasayidad arsebuli investiciebi 

erovnul valutaSi 42,735 42,735 8,159  8,159

- saqarTvelos mTavroba   42,735    8,159   

dafarvis vadamde flobili 

investiciebi erovnul valutaSi 482,207  482,207  522,321  522,321 

- saqarTvelos mTavroba   482,207    522,321   

TanamSromlebze gacemuli sesxebi 

erovnul valutaSi 256 704 322  915

- umaRlesi rangis xelmZRvaneloba 256    322   

       

valdebulebebi:        

valdebulebebi finansTa 

saministros mimarT ucxour 

valutaSi 146,892  146,892  209,228  209,228 

- saqarTvelos mTavroba 146,892    209,228   

valdebulebebi finansTa 

saministros mimarT erovnul 

valutaSi 341,443 341,443 744,628  744,628

- saqarTvelos mTavroba 341,443    744,628   

       

sakredito da pirobiTi 

valdebulebebi -  -  6,598  6,598 

- saqarTvelos mTavroba   -    6,598   
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 31 dekemberi 2013 31 dekemberi 2012 
garigebebi 

dakavSire-

bul 

mxareebTan

sul 

finansuri 

angariSgebis 

muxlis 

mixedviT

garigebebi 

dakavSire-

bul 

mxareebTan

sul 

finansuri 

angariSgebis 

muxlis 

mixedviT

umaRlesi rangis xelmZRvanelobis 

anazRaureba:

- TanamSromlebis moklevadiani 

anazRaureba (2,318) (12,169) (2,121) (11,317) 

 

 31 dekemberi 2013 31 dekemberi 2012 
garigebebi 

dakavSire-

bul 

mxareebTan

sul 

finansuri 

angariSgebis 

muxlis 

mixedviT

garigebebi 

dakavSire-

bul 

mxareebTan

sul 

finansuri 

angariSgebis 

muxlis 

mixedviT

       
saprocento Semosavali 32,270 64,549 41,032 81,013 

- saqarTvelos mTavroba  32,246    41,003   

- umaRlesi rangis xelmZRvaneloba 24    29   

zarali ZiriTadi saSualebebis  

gasxvisebidan (10,923)  (11,199)  (1,273)  (1,454) 

- saqarTvelos mTavroba   (10,923)    (1,273)   

saerTo da administraciuli 

xarjebi (1,092)  (6,346)  (1,233)  (5,454) 

- sxva dakavSirebuli mxareebi  (1,092)    (1,233)   

 

29. finansuri instrumentebis realuri Rirebuleba
 

realuri Rirebuleba aris is fasi, romelsac piri miiRebda aqtivis gayidvisas an 

gadaixdida valdebulebis gasxvisebaSi saTanado tranzaqciaSi bazris monawileTa 

Soris gazomvis dRes imis miuxedavad, SeiZleba Tu ara am fasze pirdapir 

dakvirveba an misi gamoTvla Sefasebis sxva teqnikis gamoyenebiT.  

 

realuri RirebulebiT aRricxuli finansuri instrumentebi 

bankis zogierTi finansuri instrumentis realuri RirebulebiT aRricxva yoveli 

saangariSo periodis bolos xdeba. momdevno cxrili iZleva informacias Tu rogor 

ganisazRvreba finansuri aqtivebisa da valdebulebebis realuri Rirebuleba 

(kerZod Sefasebis teqnikebi da gamoyenebuli monacemebi). 

 

wardgenis mizniT, realuri RirebulebiT aRricxuli finansuri instrumentebi 

dayofilia realuri Rirebulebis ierarqiis sami donis mixedviT, rac dafuZnebulia 

realuri Rirebulebis dasadgenad gaTvaliswinebuli Semavali monacemebis 

dakvirvebadobis xarisxze:  

aqtiur bazarze kotirebuli fasebi (done 1) – Sefaseba dafuZnebulia aqtiur 

bazrebze msgavsi aqtivebisa Tu valdebulebebis kotirebul fasebze, bankis 

wvdomis SesaZleblobis Sesabamisad. am saxis finansur instrumentebze Sefasebis 

koreqtirebebi ar vrceldeba, radgan Sefaseba dafuZnebulia kotirebul fasebze, 

romlebic mza saxiT da sakmarisi sixSiriT gvxvdeba aqtiur bazarze. am 

produqtebis Sefaseba ar warmoadgens mniSvnelovani gansjis sagans;  

teqnika, romlis yvela Semavali monacemi aris miRebuli sabazro monacemebidan 

(done 2) – Sefaseba dafuZnebulia yvela im Semaval monacemze dayrdnobiT, 
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romlebic aris xelmisawvdomi, pirdapir an arapirdapir, da bazari saidanac 

mopovebulia dakvirvebadi monacemebi ar aris miCneuli aqtiurad; 

teqnika, romlis Semavali monacemebi ar efuZneba sabazro monacemebs (done 3) – 

Sefaseba dafuZnebulia yvela im Semaval monacemze, romelic mniSvnelovan 

gavlenas axdens realur Rirebulebaze da ar efuZneba dakvirvebad sabazro 

monacemebs. 

 

finansuri 

aqtivebi 

 realuri Rirebuleba 

31 dekemberi 31 dekemberi 

   2013           2012 

realuri Ri

rebulebis 

ierarqiis 

doneebi

Sefasebis 

teqnikebi da 

ZiriTadi 

monacemebi

aradakvirvebadi 

mniSvnelovani  

monacemebi

aradakvirvebadi 

monacemebis 

damokidebuleba 

realur 

RirebulebasTan

   
warmoebuli 

finansuri 

aqtivebi 

(ixileT 

SeniSvna 12) 

done 1 kotirebuli 

satendero 

fasebi 

aqtiur 

bazarze 

savaWro 

fasiani 

qaRaldebi 

(ixileT 

SeniSvna 13)

done 1 kotirebuli 

satendero 

fasebi 

aqtiur 

bazarze 

gasayidad 

arsebuli 

investiciebi 

ucxouri 

valutiT  

(ixileT 

SeniSvna 14)

done 1 kotirebuli 

satendero 

fasebi 

aqtiur 

bazarze 

gasayidad 

arsebuli 

investiciebi 

erovnuli 

valutiT 

ixileT 

SeniSvna 14)

done 3 fuladi 

saxsrebis 

diskontireb

uli 

Rirebuleba 

grZelvadiani 

Semosavlebis 

zrdis tempebi 

xelmZRvanelobis 

gamocdilebisa da 

specifikuri 

industriebis 

sabazro 

pirobebis codnis 

gaTvaliswinebiT, 

6.3%-dan 7.5%-mde 

(2012: 6.2%). 

rac ufro 

maRalia 

Semosavlebis 

zrdis tempebi 

miT ufro 

maRalia 

realuri 

Rirebuleba 

 

2013 wlis 31 dekembriT dasrulebuli wlisaTvis gadatana 1, me-2 da me-3 doneebs 

Soris ar momxdara.  

 

sxva srul SemosavalSi Sesuli mogeba da zarali ukavSirdeba gasayidad arsebul 

investiciebs da misi angariSgeba xdeba gasayidad arsebuli investiciebis 

gadafasebis rezervis cvlilebebis safuZvelze. 

 

mogeba an zaralSi gaerTianebuli wminda ararealizebuli zarali fasiani 

qaRaldebisa da warmoebuli instrumentebidan ukavSirdeba warmoebuli finansuri 

aqtivebisa da savaWro fasian qaRaldebis cvlilebebs realur RirebulebaSi 2013 

wlis 31 dekembriT dasrulebuli wlisaTvis.  

 

im finansuri aqtivebisa da finansuri valdebulebebis realuri Rirebuleba, 

romlebic ar fasdeba realuri RirebulebiT ganmeorebiT safuZvelze (magram 

realuri Rirebulebis gamJRavneba aucilebelia) 

   

aqtivebi romelTa realuri Rirebuleba utoldeba sabalanso Rirebulebas 
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finansuri aqtivebisa da valdebulebebis sabalanso Rirebuleba utoldeba realur 

Rirebulebas, im SemTxvevaSi Tu maT gaaCniaT xanmokle dafarvis vada. es daSveba 

aseve exeba moTxovnamde depozitebs da Semnaxvel angariSebs, romlebsac ar 

gaaCniaT dafarvis vada.  

 

miCneulia, rom cvladi saprocento sargeblis mqone finansuri aqtivebisa da 

valdebulebebis SemTxvevaSi sabalanso Rirebuleba utoldeba realur 

Rirebulebas.   

 

31 dekemberi 2013  31 dekemberi 2012 

sabalanso 

Rirebuleba 

realuri 

Rirebuleba 

sabalanso 

Rirebuleba 

realuri 

Rirebuleba 

finansuri aqtivebi:
fuli da fulis eqvivalentebi 1,514,181  1,514,181  1,474,372  1,474,372 

moTxovnebi finansuri institutebis 

mimarT 400,258  400,258  391,431  391,431 

SDR-is angariSi saerTaSoriso 

savaluto fondSi 385,345  385,345  366,645  366,645 

dafarvis vadamde flobili 

investiciebi 482,207  482,207  533,764  533,764 

sxva finansuri aqtivebi  2,410  2,410  2,633  2,633 

       

finansuri valdebulebebi:   

valdebulebebi rezidenti finansuri 

institutebis mimarT  1,637,530  1,637,530  1,337,254  1,337,254 

valdebulebebi finansTa saministros 

mimarT  488,335 488,335 953,856  953,856

valdebulebebi saerTaSoriso 

savaluto fondis mimarT  585,181  585,181  957,585  957,585 

valdebulebebi klientebis mimarT 1,135  1,135  1,168  1,168 

gamoSvebuli savalo fasiani 

qaRaldebi 684,635  684,635  562,844  562,844 

sxva finansuri valdebulebebi 8,937  8,937  9,194  9,194 

 

30. riskis marTva
 

Sesavali 

 

riski bankis saqmianobis ganuyofeli nawilia. Sesabamisad, riskebis marTva 

warmoadgens bankis saqmianobis arsebiT komponents. riskis marTva SesaZlebelia 

mudmivi identificirebis, Sefasebisa da yoveldRiuri monitoringis gziT. bankis 

TiToeuli TanamSromeli pasuxismgebelia sakuTar saqmianobasTan dakavSirebuli 

riskis gamJRavnebaze. bankis operaciebisTvis damaxasiaTebeli ZiriTadi riskebia 

sakredito, likvidobisa da sabazro riskebi. banki agreTve dgas saoperacio riskis 

winaSe.  

 

bankis sabWo maqsimalurad aris pasuxismgebeli riskebis identificirebasa da 

kontrolze, Tumca arsebobs calkeuli biznes erTeulebi, romlebic pasuxs ageben 

sxvadasxva riskebis marTvasa da monitoringze.  

 

sabWo 

 

bankis sabWos gaaCnia mTliani pasuxismgebloba zedamxedveloba gauwios riskebis 

marTvis struqturas, akontrolos ZiriTadi riskebis marTva da gadaxedos riskebis  

marTvis politikasa da procedurebs. 

 

rezervebis marTvis komiteti 

 

bankis rezervebis marTvis komiteti (SemdgomSi ,,komiteti”) pasuxismgebelia riskebis  
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SemcirebisaTvis ganxorcielebuli zomebisa da Sesabamisobis monitoringis 

ganxorcielebaze. komitetma agreTve unda miiRos rwmuneba imisa, rom mTlianad 

bankis saqmianoba xdeba riskebis dadgenili parametrebis farglebSi. komitetis 

Cveulebrivi saqmianoba moicavs yovelTviuri angariSebis mimoxilvas, 

kontragentebis siis damowmebas, strategiuli cvlilebebis sabWoSi wardgenamde 

damowmebas da aqtivebis gadanawilebasTan dakavSirebuli mniSvnelovani taqtikuri 

gadawyvetilebebis miRebas.  

 

riskebis marTvisa da kontrolis ganyofileba 

bankis riskebis marTvisa da kontrolis ganyofileba (SemdgomSi ,,ganyofileba’’) 

pasuxismgebelia saerTo riskebis marTvasa da dadgenil parametrebTan 

Sesabamisobaze. ganyofilebam unda uzrunvelyos riskebis amocnobis, Sefasebis, 

marTvisa da angariSgebisaTvis saWiro saerTo principebisa da meTodebis SemuSaveba. 

ganyofilebis ZiriTad funqcias warmoadgens bankis winaSe mudmivi riskebis 

amocnoba, analizi da marTva, Sesabamisi riskis zRvarisa da kontrolis 

meqanizmebis dadgena da riskebis donisa da limitebis mudmivi monitoringi. 

ganyofileba agreTve atarebs “benCmarkingsa” da “stres tests”. ganyofileba 

yovelTviurad angariSvaldebulia rezervebis marTvis komitetis winaSe, 

yovelkvireulad xelmZRvanelobis da yoveldRiurad angariSvaldebulia finansuri 

bazrebis departamentis personalis winaSe.  

Sida auditi

 

Sida auditis mier yovelwliurad xdeba bankis riskebis marTvis procesebis auditi. 

Sedegad Sida auditi amowmebs rogorc procedurebis adekvaturobas, aseve bankis 

saqmianobis Sesabamisobas aRniSnul procedurebTan. Sida auditi 

xelmZRvanelobasTan ganixilavs Sefasebis Sedegebs da sabWos Tavmjdomares 

warudgens mis aRmoCenebsa da rekomendaciebs.   

 

riskebis Sefasebisa da angariSgebis sistemebi

 

operaciebis struqturidan gamomdinare, bankSi riskebis marTva xorcieldeba 

centralizebuli da aracentralizebuli meTodiT. finansuri riskis marTva 

xorcieldeba centralizebulad, maSin rodesac saoperacio riskis marTvis procesi 

ar aris centralizebuli.  

 

riskebis marTva pirdapir xorcieldeba sxvadasxva ganyofilebebis mier. bankSi 

arsebobs aseve specialuri komitetebi da komisiebi operaciebisa da kontrolis 

ganxorcielebisaTvis, rogorebicaa rezervebis marTvis komiteti, sakredito 

komiteti, da a.S.  

 

mniSvnelovania bankis riski ucxour valutaSi arsebul aqtivebTan mimarTebaSi. 

riskis marTvasTan dakavSirebuli procedurebis, movaleobebisa da 

angariSvaldebulebis ganawilebas aregulirebs ,,saqarTvelos erovnuli bankis 

saerTaSoriso rezervebis marTvis principebi da strategia”.   

Warbi riskis koncentracia 

 

riskis koncentracias adgili aqvs maSin, rodesac kontragentebi CarTulni arian 

msgavs biznes saqmianobaSi, saqmianobas ewevian erTsadaimave geografiul regionSi, 

an aqvT msgavsi ekonomikuri mdgomareoba da ekonomikuri, politikuri da sxva 

cvlilebebi Tanabrad uaryofiT gavlenas axdens saxelSekrulebo valdebulebebis 

Sesrulebis unarze. koncentracia miuTiTebs imaze, rom banki SedarebiT 

mgrZnobiare iqneba konkretul sferosa Tu geografiul nawilSi mimdinare 

cvlilebebis mimarT. 
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saqarTvelos erovnuli banki 

finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

Warbi riskis koncentraciis Tavidan acilebis mizniT bankis politika da 

procedurebi moicavs diversificirebuli portfelis Seqmnisa da SenarCunebis 

specialur instruqciebs.  

sakredito riski 

 

sakredito riski aris danakargi, romelic SesaZlebelia warmoiSvas kontragentis 

mier nakisri valdebulebebis Seusruleblobis SemTxvevaSi. banki marTavs da 

akontrolebs sakredito riskebs sainvesticio aqtivebis saTanadod SerCeviT, amave 

aqtivebis sakredito xarisxiT da sainvesticio aqtivze investiciis moculobis 

limitebis dawesebiT. bankSi SemuSavebulia sakredito riskis marTvis politika da 

procedurebi portfelis koncentraciis instruqciebis CaTvliT. rezervebis marTvis 

komiteti axorcielebs bankis sakredito riskis mudmiv monitorings. bankis 

sakredito politikis mimoxilva da damtkiceba xdeba erovnuli bankis sabWos mier.  

 

imisaTvis, rom SeizRudos sakredito riskis mimarT daucveloba ucxour valutaSi, 

riskebis marTvis ganyofilebis mier Sedgenil iqna sando kontragentTa sia, 

romelTac aqvT saerTaSoriso sareitingo saagentoebis (Standard & Poor’s, Moody’s and 
Fitch) mier dadgenili maRali grZelvadiani sakredito reitingi. aRniSnuli sia 

damowmebul iqna rezervebis marTvis komitetis mier. 

 

kontragentis SerCevisas mxedvelobaSi miiReba misi sakredito reitingi, qveyana 

sadac kontragenti organizacia mdebareobs, misi aqtivebisa da kapitalis 

moculoba, saerTaSoriso bazrebze da korporatiul klientebTan muSaobis 

gamocdileba da momxmarebelTaTvis SeTavazebuli momsaxurebis speqtri. bankis 

kontragentisaTvis miniWebul saagentoTa mier grZelvadiani sakredito reitingis 

CamoqveiTebis SemTxvevaSi, kontragenti amoRebul iqneba siidan. sakredito reitingi 

unda iyos sul mcire:  

 

1 kategoria: sakredito reitingi unda iyos sul mcire AA da unda iyos 

miniWebuli samidan sul mcire ori sakredito sareitingo saagentos mier. 
2 kategoria: sakredito reitingi unda iyos sul mcire AA da unda iyos 

miniWebuli samidan sul mcire erTi sakredito sareitingo saagentos mier, da A 

miniWebuli danarCeni oris mier.

3 kategoria: sakredito reitingi unda iyos sul mcire A da unda iyos 

miniWebuli samive sakredito sareitingo saagentos mier.

 

mimdinare angariSebTan da komerciul miznebTan mimarTebaSi bankis sakredito riski 

SedarebiT dabalia da Sesabamisad, minimaluri moTxovna aris grZelvadiani 

reitingi A da umaRlesi moklevadiani reitingi, romelic miniWebuli unda iyos 

samidan sul mcire ori sakredito sareitingo saagentos mier.  

banks gaaCnia limitebi individualuri kontragentebisaTvis,  kontragenti riskis 

jgufebisaTvis (1, 2 da 3 kategoriebi) da agreTve suverenuli limitebi.

 

qvemoT moyvanili cxrili aRwers finansuri mdgomareobis angariSgebis 

komponentebis maqsimalur sakredito risks. maqsimaluri sakredito riski naCvenebia 

gaufasurebis rezervis Seqmnamde da urTierTCaTvlisa da uzrunvelyofis 

gaTvaliswinebamde. 
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saqarTvelos erovnuli banki 

finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

Mmaqsimaluri 

riski 

SeniSvna 31 dekemberi 

2013 

 31 dekemberi 

2012 

fuli da fulis eqvivalentebi (naRdi fulis 

gamoklebiT)   9 1,264,024  1,236,642 

moTxovnebi finansuri institutebis mimarT 10 400,258  391,431 

SDR-is angariSi saerTaSoriso savaluto fondSi 11 385,345  366,645 

warmoebuli finansuri aqtivebi 12 669  186

savaWro fasiani qaRaldebi 13 413,916  166,500

gasayidad arsebuli investiciebi 14 2,631,576  2,748,830 

dafarvis vadamde flobili investiciebi 15 482,207  533,764 

sxva finansuri aqtivebi 19 2,410  2,633 

 5,580,405  5,446,631 

    

sakredito da pirobiTi valdebulebebi  27 -  6,598 

     

sul sakredito riski  55,580,405  55,453,229 

 

banki mimarTavs ZiriTadad igive riskis marTvis politikebs arasabalanso riskebis 

marTvisas, rogorc sabalanso riskebis SemTxvevaSi. 

 

rodesac finansuri instrumentebi aRricxulia realuri RirebulebiT, zemoT 

naCvenebi Tanxa warmoadgens mimdinare sakredito risks, magram es ar aris 

maqsimaluri riski, romelic SesaZloa warmoiSvas samomavlod Rirebulebis 

cvlilebebis Sedegad. finansuri instrumentis TiToeuli tipisaTvis maqsimaluri 

sakredito riskis Taobaze miTiTebebi warmodgenilia zemoT aRniSnul konkretul 

SeniSvnebSi. qvemoT warmodgenilia bankis mier ucxour valutaSi flobili 

finansuri instrumentebis emitenti organizaciebis sakredito reitingis cxrili. 

 

cxrili moicavs iseTi saerTaSoriso saagentoebis sakredito reitings 

rogorebicaa: Standard & Poors, Fitch and Moody’s. rodesac saagentoebis mier aqtivisTvis 

xdeba gansxvavebuli sakredito reitingis miniWeba, aRniSnuli aqtivis 

warmodgenisTvis gamoiyeneba umciresi sakredito reitingi.  

 

2013 wlis 31 dekembris 

mdgomareobiT 

AAA AA+ AA AA- A+ A A- B Seufa- 

sebeli

sul

fuli da fulis 

eqvivalentebi (naRdi 

fulis gamoklebiT) 302,677 151,903 4,956  173,696  199,590  251,853  179,349 -  -  11,264,024 

moTxovnebi finansuri 

institutebis mimarT -  -  -  -  -  58 -  330,179 70,021 4400,258 

SDR-is angariSi 
saerTaSoriso 

savaluto fondSi 385,345 -  -  -  -  -  -  -  -  3385,345

warmoebuli finansuri 

aqtivebi -  -  -  -  -  -  669 -  -  6669 

savaWro fasiani 

qaRaldebi 107,243 157,819 135,975 12,878 -  -  -  -  1  4413,916 

gasayidad arsebuli 

investiciebi 728,341 

1

 186,118 148,224 -  -  -  42,735 1  22,631,576 

dafarvis vadamde 

flobili investiciebi -  -  -  -  -  -  -   482,207 -  4482,207 

sxva finansuri 

aqtivebi 762 -  -  -  -  -  -  3 1,645 22,410
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saqarTvelos erovnuli banki 

finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

2012 wlis 31 dekembris 

mdgomareobiT 

AAA AA+ AA AA- A+ A A- B Seufase-

Beli

sul

           
fuli da fulis 

eqvivalentebi (naRdi 

fulis gamoklebiT) 288,015 318,988 10,920 132,580 100,781 263,111 122,247 - - 11,236,642

moTxovnebi finansuri 

institutebis mimarT - - - - 355 - - 388,875 2,201 3391,431

SDR-is angariSi 
saerTaSoriso 

savaluto fondSi 366,645 - - - - - - - - 3366,645

warmoebuli finansuri 

aqtivebi - 186 - - - - - - - 1186

savaWro fasiani 

qaRaldebi 27,485 137,260 - 1,755 - - - - - 1166,500

gasayidad arsebuli 

investiciebi 1,039,784 1,686,906 - 13,982 - - - 8,158 - 22,748,830

dafarvis vadamde 

flobili investiciebi 11,443 - - - - - - 522,321 - 5533,764

sxva finansuri 

aqtivebi 248 - - - - - - 935 1,450 22,633

 

sakredito xarisxi finansuri aqtivebis tipis mixedviT

rogorc centraluri banki, banki uzrunvelyofs qveynis finansuri sistemis 

stabilurobas likvidobis problemis mqone bankebisaTvis moklevadiani sesxebis 

gacemiT. qvemoT moyvanilia bankis sakredito reitingis sistemaze dayrdnobiT 

Sedgenili sasesxo aqtivebis sakredito xarisxi.  

 

31 dekemberi 2013

arc vadagadacilebuli da arc gaufasurebuli

SeniSvna  AAA  
reitingi

 AA 
reitingi

 B 
reitingi

sul

moTxovnebi finansuri  

institutebis mimarT 

 

400,258  -    -  400,258 

gasayidad arsebuli  

investiciebi 

 

2,588,841  42,735  -    2,631,576 

dafarvis vadamde flobili 

investiciebi 

 

-  482,207  -  482,207 

TanamSromlebze gacemuli 

sesxebi 

 

-  -  704  704 

         

sul arc vadagadacilebuli da 

arc gaufasurebuli aqtivebi

  

2,989,099  524,942  704  3,514,745 

 

31 dekemberi 2012

arc vadagadacilebuli da arc gaufasurebuli

SeniSvna  AAA 
reitingi

 AA 
reitingi

 B 
reitingi

sul

moTxovnebi finansuri  

institutebis mimarT  391,431  -  -  391,431 

gasayidad arsebuli  

investiciebi  2,740,671  8,159  -  2,748,830 

dafarvis vadamde flobili 

investiciebi  11,443  522,321  -  533,764 

TanamSromlebze gacemuli 

sesxebi  -  -  915  915 

         

sul arc vadagadacilebuli da 

arc gaufasurebuli aqtivebi

  

3,143,545  530,480  915  3,674,940 
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saqarTvelos erovnuli banki 

finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

bankis mier misi sasesxo aqtivebis klasificireba xdeba Semdegnairad: 

 

AAA reitingi – kargi finansuri maCveneblebis mqone msesxeblebisTvis gacemuli 

sesxebi, romelTa sesxis xelSekrulebis pirobebSi ar Sesula cvlilebebi da 

romelTa ZiriTadi Tanxa da procenti ar aris vadagadacilebuli. 

 

AA reitingi – stabiluri finansuri maCveneblis mqone msesxeblebisTvis gacemuli 

sesxebi, romelTa sesxis xelSekrulebebis pirobebSi ar Sesula cvlilebebi da 

romelTa ZiriTadi Tanxa da procenti ar aris vadagadacilebuli. 

A reitingi – damakmayofilebeli finansuri maCveneblis mqone msesxeblebisTvis 

gacemuli sesxebi, romelTa sesxis xelSekrulebebis pirobebSi Sesulia cvlilebebi 

da romelTa ZiriTadi Tanxa da procenti ar aris vadagadacilebuli. 

B reitingi – damakmayofilebeli finansuri maCveneblebis mqone msesxeblebisTvis 

gacemuli sesxebi, romelTa sesxis xelSekrulebebis pirobebSi Sesulia cvlilebebi 

da romelTa ZiriTadi Tanxa da procenti vadagadacilebulia. 

 

politikis Sesabamisad, bankma sakredito portfelis miznebisaTvis saTanadod unda 

awarmoos riskis reitingebi. dakavSirebuli riskebis reitingebis Sefaseba da 

ganaxleba xdeba regularulad.  

 

gaufasurebis Sefaseba

 

sesxis gaufasurebis Sefasebisas iTvaliswineben ZiriTadi Tanxis an procentis 

oTxmocdaaT dReze metad vadagadacilebas, kontragentis fulad nakadebTan 

dakavSirebul problemebs, sakredito reitingis Semcirebas da xelSekrulebis 

Tavdapirveli pirobebis darRvevas. banki gaufasurebis Sefasebas axdens 

individualurad da jgufurad.  

 

individualurad Sefasebuli rezervebi

 

banki TiToeuli sesxisaTvis individualurad gansazRvravs rezervs. rezervis 

Tanxis gansazRvrisas mxedvelobaSi miiReba kontragentis biznes gegma, misi unari 

gaumklavdes finansur sirTuleebs aseTis warmoSobis SemTxvevaSi, gakotrebis 

SemTxvevaSi dagegmili qmedebebi, sxva finansuri sesxebis arseboba, uzrunvelyofis 

sarealizacio Rirebuleba da mosalodneli fuladi nakadebis perioduloba. 

gaufasurebis zaralis Sefaseba xdeba saangariSgebo TariRiT, Tu 

gauTvaliswinebeli movlenebi sxvagvarad ar moiTxovs.   

 

jgufurad Sefasebuli rezervebi

 

rezervebis jgufurad Sefaseba xdeba im sesxebidan warmoSobili danakargebisaTvis, 

romlebic individualurad ar aris arsebiTi, da im sesxebisaTvis, romlebic 

individualurad arsebiTia, magram romelTaTvisac ar arsebobs individualuri 

gaufasurebis obieqturi safuZveli. rezervebis Sefaseba xdeba saangariSgebo 

TariRiT yvela calkeuli portfelisaTvis.   

 

TanamSromlebze gacemuli sesxebi

bankis TanamSromlebs ufleba aqvT bankSi muSaobis periodSi aiRon sesxi bankidan. 

TanamSromlis gaTavisuflebis SemTxvevaSi dasafari sesxisaTvis iqmneba 100 

procentiani rezervi. sesxis Camowera xdeba bankis xelmZRvanelobis 

gadawyvetilebiT. 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

komerciul bankebze gacemuli sesxebi

im SemTxvevaSi, Tu komerciuli banki droulad ver dafaravs sesxs, organuli 

kanonis 64-e muxlis Tanaxmad banks ufleba aqvs amoiRos dasafari Tanxa sesxis 

uzrunvelyofis realizaciidan, xolo arasakmarisi Tanxis SemTxvevaSi komerciuli 

bankis nebismieri aqtividan.  

 

bankis finansuri aqtivebisa da valdebulebebis geografiuli koncentracia 

Semdegia:  

31 dekemberi 2013 31 dekemberi 2012 

saqarTvelo egTo sul saqarTvelo egTo sul

  
finansuri aqtivebi:     
fuli da fulis 

eqvivalentebi 250,157  1,264,024  1,514,181 237,730  1,236,642 1,474,372

moTxovnebi finansuri 

institutebis mimarT 400,200  58  400,258 391,076  355 391,431

SDR-is angariSi 
saerTaSoriso 

savaluto fondSi - 385,345 385,345 -  366,645 366,645

warmoebuli finansuri 

aqtivebi -  669  669 -  186 186

savaWro fasiani 

qaRaldebi 1  413,915  413,916 -  166,500 166,500

gasayidad arsebuli 

investiciebi 42,736  2,588,840  2,631,576 8,159  2,740,671 2,748,830

dafarvis vadamde 

flobili investiciebi 482,207  -  482,207 522,321  11,443 533,764

sxva finansuri 

aqtivebi 1,648  762  2,410 1,858  775 2,633

           

sul finansuri 

aqtivebi 1,176,949  4,653,613  55,830,562 1,161,144  4,523,217 5,684,361

   

finansuri 

valdebulebebi:            

valdebulebebi 

rezidenti finansuri 

institutebis mimarT 1,637,530  -  1,637,530 1,337,254  - 1,337,254

valdebulebebi 

finansTa saministros 

mimarT 488,335  -  488,335 953,856  - 953,856

valdebulebebi 

saerTaSoriso 

savaluto fondis 

mimarT -  585,181  585,181 -  957,585 957,585

valdebulebebi 

klientebis mimarT -  1,135  1,135 2  1,166 1,168

gamoSvebuli savalo 

fasiani qaRaldebi 684,635  -  684,635 562,844  - 562,844

sxva finansuri 

valdebulebebi 8,937  -  8,937 9,194  - 9,194

           

sul finansuri 

valdebulebebi 2,819,437  586,316  3,405,753 2,863,150  958,751 3,821,901

     

wminda finansuri 

pozicia (1,642,488)  44,067,297  22,424,809 (1,702,006)  3,564,466 1,862,460

 

likvidobis riski

likvidobis riski warmoadgens risks imisa, rom banki ver dafaravs nakisr finansur 

valdebulebebs vadis dadgomidan Cveulebriv Tu rTul viTarebaSi. bankis mier 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

likvidobis riskis marTva efuZneba likvidobis saWiro donis uzrunvelyofas 

bankis mimarT arsebuli moTxovnebis nebismier viTarebaSi dakmayofilebis mizniT.  

fasebis stabilurobasTan da savaluto politikis kontrolTan dakavSirebuli 

ZiriTadi miznebis misaRwevad, banki flobs saoperacio aqtivebs ucxour valutaSi, 

romlebic warmoadgens likviduri aqtivebis jgufs da romelTa gamoyenebac moxdeba 

saWiroebis SemTxvevaSi. likvidobis riskis marTva moicavs likviduri aqtivebis 

amocnobasa da minimaluri likvidobis limitebis dadgenas ucxour valutaSi 

arsebuli aqtivebisaTvis.  

bankis fulad-sakredito da saerTaSoriso rezervebis marTvis komitetebi adgens im 

vadadamdgari saxsrebis minimaluri proporciis zRvrebs, romlebic gamoiyeneba 

fuladi saxsrebis gadinebis dasafarad. bankis likvidobis marTvis politika 

moiTxovs: 

 

ZiriTad valutebSi fuladi nakadebis prognozirebas likviduri aqtivebis 

donis gaTvaliswinebiT; 

dafinansebis diversificirebuli wyaros arsebobas; 

sesxebis koncentraciisa da parametrebis marTvas; 

portfelis maRal likvidur aqtivebSi ganTavsebas, romlebic advilad 

iqnebian likvidirebulni, rogorc dacvis meqanizmi nebismieri fuladi 

nakadis Sewyvetisas; 

likvidobisa da gauTvaliswinebeli dafinansebis gegmis arsebobas. 

 

finansuri bazrebis departamenti iRebs informacias biznes erTeulebidan 

finansuri aqtivebisa da valdebulebebis likvidobis WrilSi da sxva detalebs 

prognozirebuli fuladi nakadebis Sesaxeb. Semdgom, departamenti uzrunvelyofs 

adekvaturi portfelis moklevadiani likviduri aqtivebis arsebobas, met-wilad 

gamoxatuls moklevadian finansur fasian qaRaldebSi, bankebze gacemul sesxebsa da 

sxva bankTaSoris operaciebSi sakmarisi likvidobis SenarCunebis mizniT mTliani 

sistemis SigniT.  

 

yoveldRiurad likvidobis poziciis monitoringi xorcieldeba finansuri bazrebis 

departamentis mier sxvadasxva scenarebis ,,stress testing’’-iT, romelic moicavs 

normaluri da sxva ufro mkacri sabazro pirobebis gaTvaliswinebas. normaluri 

sabazro pirobebis gaTvaliswinebiT momzadebuli likvidobis moxsenebebi 

yovelkvireulad waredgineba xelmZRvanelobas. bankis likvidobis marTvis Sesaxeb 

gadawyvetilebebs iRebs monetaruli politikis komiteti da nergavs finansuri 

bazrebis departamenti. 
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saqarTvelos erovnuli banki 

finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

qvemoT mocemuli cxrili warmoadgens finansuri aqtivebisa da valdebulebebis 

analizs imis mixedviT, Tu rodis aris mosalodneli maTi amoReba an dafarva. 

31 dekemberi 2013  31 dekemberi 2012 

erTi  

wlis 

manZilze 

 erT 

welze 

meti 

 sul  erTi 

wlis 

manZilze 

 erT 

welze 

meti 

 sul 

finansuri aqtivebi:        

fuli da fulis 

eqvivalentebi 1,514,181  -   1,514,181  1,474,372  -   1,474,372 

moTxovnebi finansuri 

institutebis mimarT 400,258  -   400,258  391,431  -   391,431 

SDR-is angariSi 
saerTaSoriso 

savaluto fondSi 385,345  -   385,345  366,645  -   366,645 

warmoebuli finansuri 

aqtivebi 669  -   669  186  -   186 

savaWro fasiani 

qaRaldebi 211,082  202,834  413,916  166,500  -   166,500 

gasayidad arsebuli 

investiciebi 1,828,579  802,997  2,631,576  1,372,150  1,376,680  2,748,830 

dafarvis vadamde 

flobili investiciebi 67,051  415,156  482,207  69,450  464,314  533,764 

sxva finansuri aqtivebi 1,933  477  2,410  2,317  316  2,633 

           

sul finansuri aqtivebi 4,409,098  1,421,464  5,830,562  3,843,051  1,841,310  5,684,361 

           

finansuri 

valdebulebebi:            

valdebulebebi 

rezidenti finansuri 

institutebis mimarT 1,637,530  -   1,637,530  1,337,254  -  1,337,254 

valdebulebebi finansTa 

saministros mimarT 488,335  -   488,335  953,856  -  953,856 

valdebulebebi 

saerTaSoriso 

savaluto fondis 

mimarT 445,873  139,308  585,181  766,334  191,251  957,585 

valdebulebebi 

klientebis mimarT 1,135  -   1,135  1,168  -  1,168 

gamoSvebuli savalo 

fasiani qaRaldebi 684,635  -   684,635  562,844  -  562,844 

sxva finansuri 

valdebulebebi 8,531  406  8,937  8,545  649  9,194 

           

sul finansuri 

valdebulebebi 3,266,039  139,714  3,405,753  3,630,001  191,900  3,821,901 

           

wminda finansuri 
pozicia 1,143,059 1,281,750 2,424,809 213,050  1,649,410  1,862,460

 

finansuri valdebulebebis analizi narCeni sakontraqto vadebis mixedviT 

qvemoT mocemul cxrilSi naCvenebia aradiskontirebuli fuladi nakadebi 

dafuZnebuli savaraudo saxelSekrulebo vadianobaze 2013 da 2012 wlis 31 dekembris 

mdgomareobiT. dafarvebisaTvis, romlebic eqvemdebareba nebismier dros moTxovnas, 

igulisxmeba dafarvis moTxovnis myisieri miReba. Tumca, bankis varaudiT am 

raodenobis kontragentebi ar moiTxoven valdebulebebis dafarvas yvelaze 

adreuli SesaZlo TariRiT da Sedegad cxrili ar asaxavs mosalodnel fulad 

nakadebs. 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

3 Tveze 

naklebi

3 Tvidan 12 

Tvemde

1 wlidan 5 

wlamde

5 welze 

meti

sul

31 dekemberi 2013 

valdebulebebi  

rezidenti finansuri 

institutebis mimarT 1,637,530  -  -  -  1,637,530 

valdebulebebi finansTa 

saministros mimarT 488,335  -  -  -  488,335 

valdebulebebi 

saerTaSoriso savaluto 

fondis mimarT 453,764  54,694  78,689  -  587,147 

valdebulebebi 

klientebis mimarT 1,135  -  -  -  1,135 

gamoSvebuli savalo 

fasiani qaRaldebi 480,000  210,000  -  -  690,000 

sxva finansuri  

valdebulebebi 8,526  5  285  121  8,937 

         

sul aradiskontirebuli  

finansuri valdebulebebi
3,069,290  264,699  78,974  121  3,413,084 

  

31 dekemberi 2012          

valdebulebebi  

rezidenti finansuri 

institutebis mimarT 1,337,254  -  -  -  1,337,254 

valdebulebebi finansTa 

saministros mimarT 953,856  -  -  -  953,856 

valdebulebebi 

saerTaSoriso savaluto 

fondis mimarT 371,087  402,253  191,251  -  964,591 

valdebulebebi 

klientebis mimarT 1,168  -  -  -  1,168 

gamoSvebuli savalo 

fasiani qaRaldebi 360,000 210,000 - -  570,000

sxva finansuri  

valdebulebebi 8,537  8  488  161  9,194 

         

sul aradiskontirebuli  

finansuri valdebulebebi 3,031,902  612,261  191,739  161  3,836,063 

qvemoT mocemul cxrilSi naCvenebia bankis sakredito da pirobiTi valdebulebebi 

saxelSekrulebo vadianobis mixedviT. 

3 Tveze 

naklebi

3 Tvidan 

12 Tvemde

1 wlidan 

5 wlamde

5 welze 

meti

sul

    
31 dekemberi 2013 -  - - -  - 

31 dekemberi 2012 6,468  -  130  -  6,598 

 

sabazro riski

sabazro riski warmoiSoba finansuri instrumentebis Rirebulebis cvlilebis 

Sedegad, rac gamowveulia saprocento ganakveTisa da savaluto kursis 

cvalebadobiT. sabazro riskebi moicavs savaluto risks, saprocento ganakveTebisa 

da sxva fasebis cvlilebis riskebs. sabazro riski warmoiSoba saprocento 

ganakveTis, savaluto da kapitalis finansuri instrumentebis Ria poziciidan, 

romlebic ar aris daculi zogadi da specifikuri ryevebisa da sabazro fasebis 

cvlilebebisagan.  
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

saprocento ganakveTis riski

 

saprocento ganakveTis riski warmoiSoba albaTobiT, rom saprocento ganakveTis 

cvlileba gavlenas moaxdens momaval fulad nakadebze an finansuri instrumentebis 

realur Rirebulebaze. winamdebare cxrili aRwers saprocento ganakveTis 1 

procentiani cvlilebis gavlenas, sxva Tanabar pirobebSi, bankis sruli Semosavlis 

angariSgebaze.  

 

sruli Semosavlis angariSgebis mgrZnobelobis analizi aRwers saprocento 

ganakveTis savaraudo cvlilebis efeqts wminda saprocento Semosavalze erTi wlis 

ganmavlobaSi, rac efuZneba saangariSgebo periodis bolos arsebul cvalebad 

ganakveTian arasavaWro finansur aqtivebsa da finansur valdebulebebs. 

 

 2013 2012 
valuta saprocento 

ganakveTis 

zrda

wminda 

saprocento 

Semosavlis 

mgrZnobeloba

saprocento 

ganakveTis 

zrda

wminda 

saprocento 

Semosavlis 

mgrZnobeloba

   
aSS dolari 1%  19,193  1%   20,139 

SDR 1%  (2,004)  1%   (5,960) 

Evro 1%  8,563  1%  8,885 

avstraliuri 

dolari 1%  2,842  1%  3,123 

kanaduri dolari 1%  219  1%  - 

lari 1%  (596)  1%  1,667 

sxva 1%  108  1%  31 

 2013 2012 
valuta saprocento 

ganakveTis 

Semcireba

wminda 

saprocento 

Semosavlis 

mgrZnobeloba

saprocento 

ganakveTis 

Semcireba

wminda 

saprocento 

Semosavlis 

mgrZnobeloba

   
aSS dolari (1%)   (19,193)  (1%)  (20,139) 

SDR (1%)            2,004  (1%)  5,960 

vro (1%)           (8,563)  (1%)             (8,885) 

avstraliuri 

dolari (1%)  

 

(2,842)  (1%)  (3,123) 

kanaduri 

dolari (1%)  (219)  (1%)  -  

lari (1%)  596  (1%)             (1,667) 

sxva (1%)           (108) (1%)  (31)

 

kapitalis mgrZnobeloba gamoTvlilia 2013 da 2012 wlebis 31 dekembrisaTvis 

gasayidad arsebuli finansuri aqtivebis gadafasebiT miRebuli saprocento 

ganakveTis 0.1 procentiani cvlilebis gaTvaliswinebiT.  

2013  2012 
valuta saprocento 

ganakveTis 

zrda

 kapitalis 

mgrZnobeloba

 saprocento 

ganakveTis 

zrda

 kapitalis 

mgrZnobeloba

aSS dolari 0.1%           1,715  0.1%              1,494 

evro 0.1% 618 0.1%  900

avstraliuri 

dolari 0.1%  219  0.1%  286 

lari 0.1%  40  0.1%  8 
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finansur angariSgebasTan TandarTuli SeniSvnebi (gagrZeleba) 
2013 wlis 31 dekembriT dasrulebuli wlisaTvis 
(aTasi lari)

2013  2012 
valuta saprocento 

ganakveTis 

zrda

 kapitalis 

mgrZnobeloba

 saprocento 

ganakveTis 

zrda

 kapitalis 

mgrZnobeloba

aSS dolari 0.1%         (1,715)  0.1%  (1,494) 

evro 0.1%  (618)  0.1%  (900) 

avstraliuri 

dolari 0.1%             (219)  0.1%  (286) 

lari 0.1%               (40)  0.1%  (8) 

savaluto riski

savaluto riski warmoadgens savaluto kursebis cvlilebis gamo finansuri 

instrumentis Rirebulebis cvalebadobis risks. aqtivebis savaluto struqturidan 

gamomdinare bankis aqtivebis RirebulebisTvis damaxasiaTebelia ZiriTadi 

valutebis kursebis cvlilebebis riski. 

Semdegi cxrili gviCvenebs bankis ZiriTad valutebs 2013 da 2012 wlebis 31 dekembris 

mdgomareobiT, mis arasavaWro finansur aqtivebTan da valdebulebebTan da 

saprognozo fulad nakadebTan mimarTebaSi. analizis Sedegad gamoiTvleba larTan 

mimarTebaSi savaluto kursebis dasaSvebi cvlilebebis gavlena sruli Semosavlis 

angariSgebaze, sxva Tanabar pirobebSi. uaryofiTi naSTebi cxrilSi asaxavs sruli 

Semosavlis angariSgebaSi potenciur wminda klebas, xolo dadebiTi naSTebi asaxavs 

potenciur wminda matebas.  

 

31 dekemberi 2013 
lari aSS 

dola

ri

evro  SDR  avstra

liuri 

dola

ri

kanadu

ri 

dola

ri 

 sxva sul

finansuri aqtivebi:         
fuli da fulis 

eqvivalentebi -  1,058,207  217,460  -  65,572  162,233  10,709  1,514,181 

moTxovnebi 

finansuri 

institutebis mimarT 400,200  -   -   -   -   -   58  400,258 

SDR-is angariSi 
saerTaSoriso 

savaluto fondSi -  -  -  385,345  -   -   -   385,345 

warmoebuli 

finansuri aqtivebi -  536  133  -   -   -  -  669 

savaWro fasiani 

qaRaldebi -  175,226  238,690  -   -   -  -  413,916 

gasayidad arsebuli 

investiciebi 42,735  1,728,918  632,944  -   226,979  -  -  2,631,576 

dafarvis vadamde 

flobili 

investiciebi 482,207  -  -  -   -  -  -  482,207 

sxva finansuri 

aqtivebi 1,644  2  2  762  -  -  -  2,410 

               

sul finansuri 

aqtivebi 926,786  2,962,889 1,089,229 386,107 292,551 162,233  10,767 5,830,562
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finansuri 

valdebulebebi:                

valdebulebebi 

rezidenti finansuri 

institutebis mimarT 502,961  948,928  185,641  -   -   -   -   1,637,530 

valdebulebebi 

finansTa 

saministros mimarT 341,444  96,661  49,698  -   -   -   532  488,335 

valdebulebebi 

saerTaSoriso 

savaluto fondis 

mimarT 963  -   -   584,218  -   -   -   585,181 

valdebulebebi 

klientebis mimarT 1,134  1  -   -  -   -   -   1,135 

gamoSvebuli savalo 

fasiani qaRaldebi 684,635  -   -   -  -   -   -   684,635 

sxva finansuri 

valdebulebebi 8,142  744 51 - -  -   -  8,937

               

sul finansuri 

valdebulebebi 1,539,279  1,046,334  235,390  584,218  -   -   532  3,405,753 

               

wminda finansuri 
pozicia (612,493)  1,916,555  853,839  (198,111)  292,551  162,233  10,235  2,424,809 

31 dekemberi 2012 
lari aSS 

dola

ri

evro  SDR  avstra

liuri 

dola

ri

kanadu

ri 

dola

ri 

 sxva sul

finansuri aqtivebi:         
fuli da fulis 

eqvivalentebi -  1,281,318  163,707  -  26,373  -  2,974  1,474,372

moTxovnebi 

finansuri 

institutebis mimarT 391,076  224 - - - -  131 391,431

SDR-is angariSi 
saerTaSoriso 

savaluto fondSi -  -  -  366,645  -  -  -  366,645 

warmoebuli 

finansuri aqtivebi -  186  -  -  -  -  -  186 

savaWro fasiani 

qaRaldebi -  166,500  -  -  -  -  -  166,500 

gasayidad arsebuli 

investiciebi 8,158  1,515,069 934,218 - 291,385 -  - 2,748,830

dafarvis vadamde 

flobili 

investiciebi 522,321  -  11,443  -  -  -  -  533,764 

sxva finansuri 

aqtivebi 1,854  2  529  248  -  -  -  2,633 

               

sul finansuri 

aqtivebi 923,409  2,963,299  1,109,897  366,893  317,758  -   3,105  5,684,361 
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finansuri 

valdebulebebi:                

valdebulebebi 

rezidenti finansuri 

institutebis mimarT 392,097  795,697  149,460  -  -  -  -  1,337,254 

valdebulebebi 

finansTa 

saministros mimarT 744,628  120,383  88,592  -  -  -  253  953,856 

valdebulebebi 

saerTaSoriso 

savaluto fondis 

mimarT 973  -  -  956,612  -  -  -  957,585 

valdebulebebi 

klientebis mimarT 1,168  -  -  -  -  -  -  1,168 

gamoSvebuli savalo 

fasiani qaRaldebi 562,844  -  -  -  -  -  -  562,844 

sxva finansuri 

valdebulebebi 8,514  309 346 21 - -  4 9,194

               

sul finansuri 

valdebulebebi 1,710,224  916,389  238,398  956,633  -  -  257  3,821,901 

               

wminda finansuri 
pozicia (786,815)  2,046,910  871,499  (589,740)  317,758  -   2,848  1,862,460 

efeqti mogebaze 2013 wlis 31 dekembriT  

dasrulebuli wlisaTvis

lari aSS 

dola

ri

evro  SDR  avstra

liuri 

dola

ri

kanadu

ri 

dola

ri 

sxva sul

    
savaluto kursis 

zrda 1% -  19,166 8,538 (1,981) 2,926 1,622  102 330,373

savaluto kursis 

zrda 5% -  95,828  42,692  (9,906)  14,628  8,112  512  1151,866 

savaluto kursis 

zrda 10% -  191,656 85,384 (19,811) 29,255 16,223  1,024 3303,731

               

savaluto kursis 

kleba 1% -  (19,166)  (8,538)  1,981  (2,926)  (1,622)  (102)  ((30,373) 

savaluto kursis 

kleba 5% -  (95,828)  (42,692)  9,906  (14,628)  (8,112)  (512)  ((151,866) 

savaluto kursis 

kleba 10% -  (191,656)  (85,384)  19,811  (29,255)  (16,223)  (1,024)  ((303,731) 

 

efeqti mogebaze 2012 wlis 31 dekembriT  

dasrulebuli wlisaTvis

lari aSS 

dola

ri

evro  SDR  avstra

liuri 

dola

ri

kanadu

ri 

dola

ri 

sxva sul

    
savaluto kursis 

zrda 1% -  20,469  8,715  (5,897)  3,178  -  28  226,493 

savaluto kursis 

zrda 5% -  102,346  43,575  (29,487)  15,888  -  142  1132,464 

savaluto kursis 

zrda 10% -  204,691  87,150  (58,974)  31,776  -  285  2264,928 

               

savaluto kursis 

kleba 1% -  (20,469) (8,715) 5,897 (3,178) -  (28) ((26,493)

savaluto kursis 

kleba 5% -  (102,346)  (43,575)  29,487  (15,888)  -  (142)  ((132,464) 

savaluto kursis 

kleba 10% -  (204,691) (87,150) 58,974 (31,776) -  (285) ((264,928)
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saoperacio riski 

saoperacio riski warmoadgens iseTi zaralis risks, romelic gamowveulia 

sistemebis mwyobridan gamosvliT, SecdomebiT, TaRliTobiT Tu sxva gare 

movlenebiT. rodesac kontrolebi arasaTanadod funqcionirebs, saoperacio riskma 

SesaZloa uaryofiTi gavlena moaxdinos reputaciaze, gamoiwvios sakanonmdeblo 

darRvevebi an finansuri zarali. SeuZlebelia bankis mier yvela saoperacio riskis 

aRmofxvra, Tumca banki marTavs am riskebs kontrolis sistemis, potenciuri 

riskebis monitoringisa da maTze reagirebis meSveobiT. kontrolebi moicavs 

movaleobaTa saTanadod ganawilebas, wvdomis, avtorizaciisa da gadamowmebis 

procedurebs, TanamSromelTa swavlebisa da Sefasebis procesebs, amasTanave Sida 

auditis gamoyenebas.
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